To Head Manufacturers 


T 


By DWIGHT MOODY 
MONTREAL — Now. that the 
smoke has cleared in the battle over 
the Duplessis measure for payment 
to. Montreal Light, Heat & Power 
Consolidated stockholders for gov- 


“| ernment-expropriated assets, it. is 


apparent that the utility is still to 
be classed as a political football, 
that the legislation is open to very 
flexible interpretation. 

One puzzling provision in the 
Duplessis ‘measure is the clause 
nullifying the transfer in March, 
1944, of certain assets once held by 
Montreal Light, Heat & Power Con- 
solidated to the new company, 


= | Southmount Investment, and provid- 


Ont. Vote Rebukes 
Does Not ‘End oF 


against six CCF, ‘10 Liberals, three Labor, one independent 
four still doubtful, George Drew has a superiority of strength 
seldom enjoyed under parliamentary government. 
Liberals got 27% of the civilian votes and‘ 11% of. the seats. 
The Socialists were supported by 21% of the voters and won 7% 
of the seats. 
True, the Ontario Socialists have taken a-terrific trimming. In 
_ the main industrial areas of the province, they scored only a single 
victory (Hamilton). The Toronto. area swept out completely the 
eight socialists. who sat in the last legislature. The vote shows that 
the CCF has made little or no headway in rural areas. 
Interesting too is the decisive public aversion tothe chief figures 


Scie eas Sees ts ‘tv econo aa gy GU 
result spelis definite doom for the socialists in the federal « 
should defer judgment. As demonstrated in the Ontario vote, three 
corner contests can produce excessive swings. 

In a special examination of the last federal vote (see page 15), 


ing for ‘the Government's taking 
over such assets. : 


Head Office in Ontario 

Southmount was formed prior to 
the Quebec expropriation legisla- 
tion of last year, and has a Domin- 
ion charter, has its head office and 
all its assets in Ontario. 

In effect, the, Duplessis measure 
purports to give the Quebec. Goy- 
ernment power to seize the assets of 
a Dominion company—assets t 
are held outside Quebec. 

Further, the legislation is by no 
means clear as to what price the 
Government is prepared to pay for 
the Southmount: aséets. ~ 

Another clause, inserted at the last 
minute, amends.the procedure for 
appointment of members of the pro- 
posed arbitration board. 


Procedure Stipulated 
Under the procedure, as finally 
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Quebec Govt. Assumes 
Right to Expropriate | Abou Mid-August 
|An “Outside” Company 


". guaranteed: bonds;: with the: interest 


rate not to exceed 3%%—but there 
is no provision to prevent the Gov- 
ernment, if it should so decide, to 
issue .bonds in payment, carrying 
lower interest rates, say 2%. Thus, 
the Government, it would appear, 
could alter the. actual payment 
amount. by. issuing lower interest 
rate bonds, assuming that the. arbi- 
tration board made its award on the 
basis of payment in 3%% bonds. - 

Any hopes that, political aspects 
might be forgotten were quickly 
dissipated the moment the Duplessis 
bill was presented in the Legisla- 
ture. The vote on the, bill,. right 
through, the various readings, was 
strictly on party lines. 

Vote on Party Lines 

The Duplessis whips had mar- 
shalled-every one of the Duplessis 
supporters, (48 votes, including the 
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New Golf Balls 
Likely to Ap 


pear 


OTTAWA (Staff) — It is not 
likely that new golf balls will roll 
from Canadian production lines 
prior to August. If all goes well, 
production should be under way in 
time to have some new ones 
ready for sale around the middle 
of the month. 

Main hold-up until recently has 
‘been the lack of neoprene to make 
the elastic thread. Neoprene has 
been in desperately short supply 
and is still under strict allocation. 
But due to garment manufacturers 
not being able (temporarily) to 
use all they have been allocated, 
there is some available now for 
makers of golf balls. Just how 
long the allocation for golf ball 
makers will “stick,” depends in 


part on what happens to other - 


users. The golf ball allocation is 
therefore conditional. 

Present allocation is enough to 
make about 15,000 doz. golf balls. 
This compares with a total output 
from Canadian plants in 1939, of 
86,000 doz. 


Speaker) and the vote was a ‘solid 
47 in favor of the bill. 

The -vote came:only after hours 
of oratory of obvious political-cam- 
paign flavor, suggesting that the ex- 
propriation legislation. had been 
picked by all groups as a major 
issue for the next election campaign. 


Chief difficulty in getting this 
much production in the near fu- 
ture is said to be the lack of 
components other than neoprene 
thread. Manufacturers are now 
trying to assemble sufficient of 
these components to match the 
neoprene allocation. 


Reconversion Keynote 
As Manufacturers Meet 


Thé Canadian Manufacturers Association, watchtower of 
the nation’s industrial and business leaders, made a realistic 
approach. this week to an appraisal of postwar prepblems and 
opportunities that inevitably arise out of those problems. 

Synoptic reports of important addresses follow: 


International Trade, India: M. R. A. Ahuja, Indian Government Trade 
Commissioner, Toronto: Trade between Canada and India in 1944 totalled 
$202 millions, 19 times more than in 1938, and Mr. Ahuja expects Canada to 
hold much of this increase. Canada has already shipped 175 locomotives 
to India, will send as well 10,000 railway cars. India is stepping up positive 


program of industrialization, aims at higher standard of living for its masses. 


pany will appoint a member to F@p- 


resent the Montreal Power stock. 


holders, The third member is tate’ 
appointed by the “thief magistrate”. 
of the district of Montreal. ‘In ‘the 


fecncmerePngnaier tos ghcom gn jon 


The Financial Post finds that in the last vote there were two-way |. 


contests in nearly half the seats. In Monday’s contest, there are, two- 
‘way battles in only seven constituencies. 

In the 1940 federal vote, minority winners held: over 75 seats. 
About 110 of the 245 seats were won by very slim majorities. 

Of the 175 seats won by Liberals, only 135 were majority seats. 

Of the 39 Conservative seats, 24 were on clear majorities. 

Of the eight CCF seats, three were on majorities. 

Returning to the Ontario field, note that in 1943 the CCF won 34 
seats with 31% of the vote; this time six seats with 21% of the vote. 


Basie Issue Next Week 


The basic issue’ of the federal election is socialism versus 
@emocracy; whether we shall make good at home the victory that 
our soldiers are winning abroad. Revolutions have always been ac- 
complished by well-organized, ruthless, determined minorities. The 
CCF is just that. 

If Canadians forget that fact, forget the peril of the multiple- 
' party fights, Tuesday morning could produce more than a headache. 

With his commanding leadership, Mr. Drew can now be expected 
to get ahead promptly and decisively with important work. Co- 
operation in the preparations for and carrying out of .a successful 
Dominion-provincial conference is one of the most important matters 
immediately ahead. Cleaning up the stock rackets situation, giving 
‘Ontario satisfactory administration of security fraud laws and remov- 
ing the taint from Ontario’s previously good name is another chal- 
lenge he cannot wisely ignore. 

The 18 months of life of the previous Drew administration were 
satisfactory to no one. Drew had 38 followers, CCF 34, Liberals. 16, 
others two. Despite the weakness of the administration, it got some 
good work done, laid important groundwork ‘for much more. 

Nevertheless, it was forced to think almost constantly in terms 
ef politics rather than provincial business. 

The months and years ahead are far too critical for that kind of 
government either provincially or federally. The problems and the 
opportunities ahead are too challenging and too great. ‘Parliamentary 
government works at its best with a strong administration operating 
against a relatively substantial, unified opposition. The fragmenta- 
tion of political parties—the splitting up into multitudinous warring, 
deal-hunting groups—is a most serious weakening of our political 
institutions. Pre-war France showed what a plague of parties. can do 
to a country. Canada, in this respect, is in a most serious position. 


Labor Should Think It Over 


The Ontario election result should produce some serious t 
on the part of organized labor. The CCF and particularly CIO union 
leaders have for years tried to split Canada on class lines.. They have 
tried to make the Canadian workman think of his condition as ‘being 
that of the Russian peasant of almost a century ago when Marx wrote, 
or as that of the English worker of half a century ago when the Fabians 
were busy. 

This week’s election result, with its sweeping rep iation of the 
class warfare theory in urban areas, and with the complete failure of 
that theory to make any real headway in agricultural areas, shows 
that the “ordinary” Canadian does not actept the position of hopeless 
and pre-destined inferiority to which the socialists assign him. 

' Members of labor unions will do well to examine this situation; 
to halt their leaders trying to dragoon them in their voting; to retain, 
like afl other members of society—doctors, lawyers, businessmen— 
their Canadian freedom to vote as their.consciencedictates. ~: © 

‘Social and political reforms of an enduring nature can best be 
promoted through the established parties. Labor will gain more in 
the long run by exercising its influence within the Liberal party and 
the Progressive Conservative party than by the policy of class war- 
fare. The Ontario election showed that workers—and farmers .too 
ware beginning to realize that, 


? 


Canada May Join 
New World Body 


Most important “behind-the- 
scenes” development at the 74th 
meeting of the CMA this week in 
Toronto was a decision to move 
at once toward creation of a Can- 
adian section of the rejuvenated 
International Chamber of Com- 
merce, 

Out of a meeting representative 


dian Bankers Association’ and 
other: national bodies, came ‘a. 
unanimous decision to call @ton- 
ference in the very near future, 
looking toward creation ‘of such 
a body in Canada. 

Suggestion is that a strong inter- 
national chamber representative 
of all important national business 
groups in various countries may 
be called on to play an important 
role in the proposed international 
Economic and Security Council. 
Cortrary to views expressed some 
months ago it is now apparently 
agreed that Canada should have 
eon representation on such a 


Expect 20%, 


‘West Indigs Trade: R. Dumoret, Assistant Trade Commissioner, British 
‘West Indies, said Canada will probably hold much of her export trade to 
British West Indies, doubled @uring the war, He expects air travel to help 
rélations between B. W. I. and Canada; hopes interrupted discussions of the 
1939 Canada-West Indies trade agreement will soon be resumed. 


International Nickel Co, of Canada: Aim is 
‘inorder to continue employing most of present 
employees now in armed services and main- 
for new or expanded uses for nickel 
oe - active development, Re- 
is pursued, some are ready 
eran ee removal of secrecy orders; 35.major industrial 
fields have Foresets tremendous development in “stainless 


Seek Dr. A. W. Bull, U. S, Rubber Co., Detroit: World War I required 
only. 62,000: tons of rubber; this time, 14 times as much has been used for 
direct military ough to supply every serviceman with rubber 
products equal to his own weight, It will take three. years for natural 
rubber resources to catch up with market demands. Meanwhile, says Dr. 
Bull, synthetic. rubber must continue in production for future security. 
Synthetic plants with lowest operating costs should be able to compete with 
natural rubber without subsidy, Synthetic’s advantages over natural: 
greater oil and ozone resistance, better air-holding properties. 

‘Banking: 8S. R. Noble, General Mariager, Industrial Devlopment Bank, 
‘Montreal. Mr. Noble said the Industrial Development Bank has agreed 
to assist industries in all Canadian provinces, except P, E. I. Rate of 
interest is 6%, and like the chartered’ banks, can take any type of security, 
including security under sec. 88, Bank Act. Aid has been given to 
establish and extend manufacturing enterprises in Montreal, fewer to 
Toronto since the office has only recently been @stablished there. Mr. 
Noble said “Our experience to date would indicate that we may be of 
considerable assistance in problems of reconversion and reconstruction.” 

Forests: Robson Black, president, Canadian Forestry association, 
Montreal, said Canada’s 750,000 square miles of forests are our biggest 


have 


‘| public ownership venture, with 90% of all forests grown on crown lands. 


This country has 60% timber-growing and 14% agricultural lands. Can- 
ada’s losses in resources have been terrific, but Canada, he says, can 
have all the trees it wants, can double the yield. 

Research, Industrial and Scientific: W. A. Newman, manager, Dept. of 
Research, CPR,’ said because of railways’ and industries’ interdependence, 
interest in practical results from research was mutually beneficial, and 
so it must be very carefully co-ordinated. The railways’ objective was 


tefficient. service at the lowest possible cost. Railways were accused of 


being conservative, but 1t was not so, he said. A new freight car brake 
is mandatory and total cost of equipping a selected proportion of freight 
cars in Canada alone approximates $30 millions, showing the a cost 
of a single improvement, Mr, Newman said. 

Research: L. A. Hawkins, consultant, researeh division, General: Elec- 
tric Company, Schenectady, N.Y. This war like the last will have the 
effect of expanding regearch activities, and wartime discoveries of 
obvious peacetime utility, according to Mr. Hawkins,: include radar, 
jet propulsion; and an experiment that has shown fog as the ideal vehicle 
for distributing insecticides like DDT, may benefit agriculture. Other 
new gains include high voltage X-rays, dri-film with its promising treat- 
ment for cloth and paper, silicone oils and silicone rubber. 

M : C. S. Parsons, Chief of Division, Ore Dressing and Metal- 
lurgy, Dept. of Mines and Resources, Ottawa, and Dr. G. S. Farnham, 
Senior Metallurgical engineer, of the same department. They discussed 

(Continued on page 2, col. 3) 


Cut in War Production 


In Third Quarter Compared with First 


OTTAWA (Staff)—The pattern 
for Canadian war production during 
the balance of 1945 and probably 
for the remainder of the Japanese 
war is now determined. 


Compared with production in the 
first quarter of 1945, it is now’ esti- 
mated that third quarter output 
will be down by about 20%. 

In the fourth quarter of 1945, 
production is now expected to’ drop 
a further 12%%. This would 
mean a fourth quarter output of 
3332% as compared with the first 
quarter, 

No definite figure can be quoted 
as yet for 1946, but.it is anticipated 
that in the first quarter production 
will drop back slightly, but not very 
greatly from the level now forecast 
for the last quarter of 1945. 

On the basis of these figures, it 
now appears that Canadian war pro- 
duction will be at the sate of about 
$1.5 billions in the 12-month period 


_ Row ahead, | i 


Reason that Canadian war produc- 
tion can be charted with some con- 
fidence is that the bulk of our needs 
are for British account. (In the past, 
British need has represented 70% 
of the Canadian total. This percent- 
age is probably not going to vary 
a great deal.) The British have now 
indicated what they expect to re- 
quire from Canada for the Jap war, 
and their commitments are expected 
to be pretty stable. 

There will almost certainly be 
further important changes in the 
U. S. program, but these are not ex- 
pected to exert a very great influ- 
ence on the Canadian program. So 
far, the bulk of U. S. cutbacks have 
merely cancelled the big additional 


cutbacks will not greatly affect 
Canadian production, percentage- 
wise, although the effect on indivi- 
dual plants and. contracts may be 
important, : 

{ 


.Even more important than the 
change in war produciion is 
the extent to which labor, plant ca- 
pacity and materials are being snap- 
ped up, to manufacture goods for 
overseas and domestic needs. 


Scores of Canadian plants are 
booked up to capacity on export 
and other orders, the moment they 
can shift from war production. Thus 
the over-all labor demand in A, and 
B priority industry as reported to 
the Department of Labor in a recent 
week was well over the 100,000 
mark. This despite the heavy cut- 
back in employment for war con- 
tracts. 


‘The’ unfilled vacancies for men 
alone in A-and B priority industry 
(exclusive of loggers) is still be- 


. | tween. the 75,000 and 80,000 as com- 


pared with 95,000 to 100,000 at the 
same time last year. And this is 
despite the fact that wet weather 
has greatly retarded the customary 
ewing back to the farms. 
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Maximum Employment Goal 
Governs Sale of War Plants 


These War Plants 
Sold By Ottawa 


Dominion Magnesium Ltd.—This 
is a private concern, operating with- 
out profit or fee and financed by 
the Federal Government to make 
metallic magnesium under the di- 
rection of a crown company, War- 
time Metals Corp. Government ad- 
vances to this plant at Haley’s 
Corners, Ont., have been approxi- 
mately $3.4 millions. The plant has 
a rated capacity for producing 10 
tons of magnesium a day. 

As at May 1, 1945, the entire plant 
and all productive material in pro- 
cess was sold by the government to 
the company (P.C. 3460) for $14 
millions, payable $100,000 cash as a 
deposit, and the balance at the rate 
of 1 cent per pound of magnesium 
sold. 


Such payments are to be made an- 
nually and in no event to be less 
than $50,000 (including interest) in 
any one year. Interest on the out- 
standing balance is payable at 3%% 
per annum. The outstanding balance 
is to be secured by a mortgage on 
the plant and equipment, 


It is stated in the order-in-council 
that the company proposes to spend 
a further sum of $500,000 to provide 
improvements and additional equip- 
ment at the plant. 


Canadian Westinghouse Co. has 
purchased from the government the 
West Plant gun building occupied 
by Hamilton Munitions, Ltd., a sub- 
sidiary of Canadian Westinghouse. 
The price is $700,000. 

In P.C, 3461 authorizing the sale, 
it is pointed out that this building 
was constructed on lands origin- 
ally owned by Canadian Westing- 
house and the contracts between the 
crown and Westinghouse provide 
that the company have an option to 
purchase the building at a price to 
be agreed upon. Subj&ct to this op- 
tion, the company .conveyed to the 
crown for the period of the war, the 
land upon which the building was 
erected without payment. 


Original cost of the building is 
placed at $1,324,000. Total invest- 
ment by: the government on behalf 
of Hamilton Munitions, Ltd. includ- 
ing . machinery, tools, equipment, 
jigs, etc, is put at $9.7 millions. It is 
understood that Canadian Westing- 
house is now negotiating with the 
government to purchase a consider- 
able quantity of the tools and equip- 
ment in this plant. 


* e * 


Nichols Chemical Co. has pur- 
chased the Crown-owned property 
known as Valleyfield Sulphuric 
Acid plant for $700,000. This plant 
was formerly operated by Nichols 
Chemical on behalf of the crown. 

Terms of the sale (P.C. 3459 dated 
May 15, 1945) require a cash deposit 
of $100,000 and the balance “in cash 
on completion.” The company has 
undertaken to purchase all raw ma- 
terials and finished product in the 
plant as at May 28 at book value; to 
purchase such spare parts and op- 
erating supplies as it desires at their 
book value, and “to purchase the 
spare parts and operating supplies 
for the production of oleum, at 
prices to be negotiated.” 

Original cost of the plant is stated 
to be $1,336,000. 


* * « 


Steinbergs Wholesale Groceterias 
Ltd.,: of Montreal, has purchased 
from the government the land and 
premises’formerly occupied by Can- 
adian Propellers Ltd. at 5400 Hoche- 
laga St., Montreal, and having an 
area of about 11.3 acres. (PC 2964 
dated April 26/45). 

Purchase price is stated to be 
$500,000, of which $100,000 is to be 
paid as adeposit, and the balance to 
be secured by hypothec, in 15 equal 
annual installments with interest at 
3% on the balance outstanding. 

Original cost of’ the premises is 
said to be $914,000. 


Parker Fountain Pen Co. has pur- 
chased from the government a 
crown owned building built by the 
government on land owned by the 
Parker company. Purchase price is 
$13,000 cash. 

In the order-in-council (PC 2871 
dated April 24/45) it is stated that 
the contract between the govern- 
ment and the company provided 
that the land on which the building 
had been constructed would be 
leased to the crown until six months 
after cessation of hostilities and that 
at that time the government was re- 
quired to remove the building un- 
less the company bought it at an 
agreed price. 

Original cost of the building is 
said to have been $25,600. 


Canadian General Electric Co. has 
purchased for $1,150,000 in cash, the 
land and buildings erected by the 
government adjacent to the com- 
pany’s property in Peterborough. 
Original cost of the buildings is 
placed at $1,927,000. 

It is pointed out in PC 864 dated 
Feb. 9, 1945, that C.G.E. had the 
right to ,purchase the land and 
buildings at a negotiated price on 
termination of the war, and that in 

{Continued on page 2, col. 3) 
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Ottawa Sells to Firms Most Likely to Maintain 
Jobs — Gets 45% of Original Cost on Sales 


Now Totalling Nearly $13 Millions 


By KENNETH R, WILSON : 

OTTAWA—The Canadian Government through Hon. C. D. Howe 
as Minister of Reconstruction has sold, or negotiated for the sale of 
$12.7 millions of “packaged” war plants and equipment, The Finan- 
cial Post is officially informed. 

Recovery on most of these sales is running at or above 50 cents 
on the ‘dollar for buildings. On tools and equipment the recovery 
to the treasury is about 35 cents on the dollar. 

Actual recovery on the $12.7 millions of deals now at or near 
completion is $5.8 millions or 45%. 

Even more important than dollar return, in the view of the men 
who have been negotiating these deals, is the question of how much 
employment will be given by the purchasers in terms of peacetime 
jobs. .A major objective has been to make sure, as far as possible, 
that the plants that are sold will be used immediately for new 


Inside 
News 


Sask’s Latest 
governmental adventure in in- 
dustry is a $100,000 shoe factory 
scheduled to begin production 
Aug. 1 as a Natural Resources 
Dept. enterprise. (p. 15). 


World Air Council 
will hold its inaugural meeting 
this summer in Montreal. Heavy 
representation from Latin America 
on interim council dissatisfies some 
nations. (p. 15). 


Molded Plywood Boats 
gradually will take front position 
on pleasure craft sales floors, 
some experienced builders be- 
lieve, A half-dozen big-name 
Canadian builders are working 
overtime to iron out production 
bugs, -get prototype models into 
production, solve production cost 
problems. Some firms already 
are hinting at surprise models, 
substantially lower prices. (p. 22) 


Postwar utomobiles 
a dash cae tae to foe 
toe defain ‘ed du i on 
es per gallon. 
Trailers will be homier, better 
equipped, with possibly some new 
low-cost models, (p. 19) 


Mining Restrictions 

won't Ss lifted for a while yet. 
With the industry’s approval, 
order M.C, 19 restricting under- 
ground development will remain 
in effect so that new projects will 
not drain away essential labor 
from producing mines. (p. 26) 


‘“Managed Investment” 

for oCoeoton Fund” sells common 
shares of Dominion Stores, Maple 
Leaf Milling, Simpson's; buys new 
issue of Southam Co. and addi- 
tional Riverside Silk Mills “A” 
— boosts fund’s income. 
(p. 10). 


More Canadians Fly 

than ever before. be 
of war is only one reason. Im- 
proved planes, more regular 
schedules, a trend to lower fares, 
are contributing. Something like 
40,000 passengers a month were 
carried aloft last year as against 
little better than a 30,000 average 
in 1943. (p. 23) 


Grain Loans 
from the chartered banks have 
been reduced sharply in recent 
weeks as grain in store financed 
by the banks has moved out for 
export or into domestic consump- 
tion. Loans of the chartered 
banks accordingly, have declined, 
the total on April 30 before the 
8th Victory loan being substanti- 
ally below the March level. (p. 25) 


Motor Trucks 

carry more than half of Canada’s 
food supply to market, are the 
vital lifeline to 14,000 Canadian 
districts where no railway goes, 
carry one-eighth of all Canada’s 
freight. Many of the 300,000 
trucks in operation are ready for 
the scrapheap, but demands of 
the Jap war and European re- 
habilitation are insistent and 
only 23,000 trucks in Canadian 
service will be replaced ‘this 
year. (p. 20) 


Capital For hada 

is likely to be made in readily 
available through the growth in 
Canada of field warehousing, a 
financing technique widely used 
in United States. By it a business 
man may borrow on security of 
goods on his own premises on just 
as favorable terms as if stored 
in a central warehouse. (p. 7) 


Travel 
and recreation will get a major 
slice of the gain in peacetime na- 
tional income under effective full 
employment. Canada facing post- 
sf boom in transportation. (p. 


**Beaver’’, Bracken 
may get key jobs if Churchill re- 
tains power in coming election. 
Beaverbrook rumored: for housing 
ministry, Adelphi’s London cable. 
. 15). “ et cea Re obi 
| 


Cite Corning Deal 

This is said to be particularly true 
of the Corning Glass Works deal an- 
nounced by Mr. Howe a few days 
ago. This company has never had a 
plant in Canada, or for that matter, 
a plant outside its own properties 
in the United States. The actual 
price which Corning paid for the 
“mobile assembly” building at the 
Research Enterprises plant at Lea- 
side, Ont. is $150,000. Original cost 
of this building to the government 
was $522,000. In this case the re- 
covery to taxpayers was only 230 
cents on the dollar. 

But the low recovery is stated by 
officials to have been offset by the 
importance of bringing to Canada a 
firm of the size and type of Corn- 
ing Glass and the assurance that 
Corning would. start at once 
ereate peacetime jobs in this part of 
the REL plant. ‘The company has 
announced plans to manufacture 
glass baking ware, the first to be 
made in Canada. 

The building has been sold to Corn- 
ing Glass Works of Corning, N.Y. on 
behalf of “a nominee to be nominated 
in writing to the Minister of Recon- 
struction and to be in any event-a 
wholly owned Canadian subsidiary 
of Corning Glass Works to be incor- 
porated,” - 

The sale covers “the building 
known as the Mobile Assembly 
meter | Buildling, certain equipment located 
therein and certain lands.” The lands 
comprise 8.185 acres. 

(It is reported that the $150,000 
price finally agreed upon in this 
deal was a little better than mid- 
way between what Corning wanted 
to pay for the plant and what was 
considered a desirable figure for the 
property.) 

Summary figures of the eight 
deals as disclosed by order-in- 
councils passed by the government 
in recent weéks, follow: 

CROWN PROPERTIES SOLD 

Purchaser Original Recevery 

Cest Price 
$000 «= $008 
Dom. Magnesium .. $3,462 31,400 
Can. Westinghouse. 1,324 
Nichols Chem. Co. . 


Parker Fount. Pen . 
Can. Gen. Electric . 
Can. Triangle Wire. 
Corning Glass eerece 


‘Complete Eight Sales 

As at the first of June, only 8 
deals for wartime plants had actu- 
ally been finalized by order-ine 
council. The original cost of these 
eight plants was just under $10 mil- 
lions. Dollar recovery to the treas- 
ury was just under 50 cents on the 
dollar. A number of other deals are 
pending or have gone through in- 
volving the sale of machine tools 
and equipment in plants which have 
been paid for by the government but 
are operated by private companies. 
Such deals are handled directly at 

(Continued on page 2, col. 4) 
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CLUB HOUSE TALK 
At the 19th Hole 


Though the emphasis will naturally be on 
golf, the sports jacket above should come in for 
some favourable comment. A two button 
lounge model in:sturdy Harris type tweed, it’s a 
typical golfer's choice. 


In your sports jacket from EATON'S 
splendid range of colours and materials, you're 
assured of painstaking fit as well as neat,.careful * 


workmanship. 
EATON’S 





A QUALITY PRODUCT 


To the discriminating host ‘or hostess 
“Brookfield” is recommended for all 
occasions. It will fulfill the most 
exacting requirements. 


BROOKFIELD ICE CREAM LTD. 
Le Marchant Road West . St. John’s, Nfld. 











war production. 


duction, and high employment. 


—for all coming out of the Forces. 


of discharge from the Services. 


TORONTO 


tions 


at Ottawa. | 








There is no change tn prncene rom 
soldiers to agriculture. In these 


submit their applications to their Ghecashding Officer as heretofore. 





HUMPHREY MITCHELL; 
Minister of Labour. 





(Continued from page 1) 
metallurgical research as it applies to eveny step in handling metals, from 
oré through to the final shape in the ultimate product. They told in de- 
tail what equipment is available for research in the government labora- 
tories. 

Costs: C, H. Mitchell, Vice-President, Canadian Westinghouse, Co., 
Hamilton. Mr, Mitchell stressed need of cutting manufacturing costs, 
improving design, methods and equipment. He said, “We are optimistic 
enough to believe there will be a heavy demand for civilian goods for 
some time to come; not only for domestic use, but for public utilities, 
private enterprise, and es and we are ee with that end in 
view.” 

Standardization: W. R. McCattrey, ddamiataiee. Canadian Standards As- 
sociation, Ottawa. The CSA is a product of Canadian industry and exists 
for the benefit dnd service of industry to create standards for industry 
by representatives of industry, Mr. McCaffrey said. He found Canadians 
becoming increasingly conscious of the advantages of standardization and 
through the CSA, Canadian industry has the opportunity to give orderly 
direction to this movement for standardization and to reap the benefit. 
He said it was essential for a sound national economy and for participat- 
ing:extensively in export trade. 

Inspection: Brig. E. M. Ransford, Deputy-Controller..General, In- 
spection Board of the United Kingdom and Canada, “I wish to suggest 
that when. you are making your plans for the future, you should look 
on your own inspection staffs as the guardians of your reputation. I 
have visited many plants, both in the United States and Canada, and 
have found it only necessary to ask, What is the status of the firm’s 
own chief Inspector?” 

Food: E. R. Taylor, general manager, George Weston Ltd., Toronto, out- 
lined improved baking methods for biscuits, candy, breads, cakes and 
frigid doughs, 

Ordnance: Maj.-General J. V. Young, Dept. of National Defense, Ottawa: 
Military equipment and technology can be turned to purposes of peace and 
commerce. Quality rather than quantity in peacetime defense establish- 
ments should be sought. (See The Financial Post, May 26.) , 

War Contracts: Settlement of claims arising out of contract termninations, 
an address by W. F. Williams, chairman, settlement board, DMS, Ottawa. 
(Seé The Financial Post, April 28.) 

Rehabilitation of Veterans: Brig. James Mess, former DAG, Dept. of 
National Defense, advocates drafting charter of rehabilitation for returned 
men, and underlines importance of realistic approach in indicating their 
opportunities in civilian life. 





Reconversion Keynote|Say ‘No’ to Extra Relief | 


For Auto Price Squeeze 


OTTAWA (Staft)—It is expected Pm mmr nn 
that at the end of this week, formal Austin Car Priced 


notice will be sent to Canadian 
automobile manufacturers indicat- 
ing that there will be no further 
price relief on 1946 passenger cars 
beyond the tax remission of May 10. 


This means that the industry will 
have to plan on producing new pas- 
senger cars within the margin af- 
forded by the lowering of the spe- 
cial manufacturers tax to 10%. 

In recent days, representations 
have been made here looking to- 
ward further relief. Ford of Canada 
has not apparently joined in these 
representations. But other manu- 
facturers have argued that~ they 
needed more leeway if they were to 
produce 1946 models within the 1941 
price ceiling. 

WPTB officials are said to take 
the view that there is ample margin 
now that the tax has been removed. 
They maintain that the present pros- 
pect for 1946 volume of passenger 
cars is considerably higher than 
might have been expected and that 
in addition, plants will be going full 
out on a military, relief and domes- 
tic truck production program, far 
greater than anything ever experi- 
enced in peacetime. It is claimed 
also that no official estimates of op- 
erating results for 1945-46 have as 
yet been produced by the companies 
which would alter the WPTB view. 

One further possibility, not ad- 
mitted officially by Ottawa, but un- 
doubtedly in the minds of some 


50% Over Pre-war 


OTTAWA (Staff)—In view of the 
attempt to hold motor car prices 
in Canada to within 13 or 15% 
of the 1941 base price, there 
is marked interest here in the an- 
nouncement from. Britain a few 
days ago that the first 10,000 Aus- 
tin cars will shortly start from 
British production lines. 

The pre-war price in England 
for this 10-h.p. car is given as 
$692 Canadian. The present price 
(exclusive of purchase tax) is $1,- 
040, an increase of almost exactly 
50%. 

Present selling price of the car 
including a $400 purchase tax, is 
$1,440. ~“ 





budget. This tax has almost come 


off a number of times but its re- 
moval in the next budget is thought 
to be a virtual certainty. Already, 
it has been lifted so far as farm 
implements and building materials 
are concerned. 


this tax to come off auto- 
mob 


United States and which enter into 
Canadian manufacture would get 
some relief, probably in time to 
benefit most or all of the 10,000 cars 
which are allowed for in 1945 pro- 
duction schedules, 


e parts this autumn, it would: # 


Sold By Ottawa 


(Continued from ‘page 1) 
default of such purchase the gov- 
ernment was obligated to remove 
the buildings. The land on which 
the buildings stand was originally 
owned by the company and was 
conveyed to the government “for a 
nominal consideration” at the time 
the buildings were erected, The land 
and buildings are described as .be- 
ing “in the midst of land and build- 
ings owned by the company, the 
whole. forming one integrated 
plant.” 

. War production at‘the time of the 
sale was still continuing in the 
plant, but is not affected ‘by the 
deal which, it is pointed out in the 
order, was arranged so that the com- 
pany could make its plans “for re- 
conversion to peacetime production 
and be in a position to proceed 
therewith promptly.” 

C.G.E. is also negotiating with the 
government for the purchase of 
some of the tools and equipment in 
this plant. 


Canadian Triangle Wire & Cable 


These War Plants |°i,vch, 00 wes sven 21 0 ae 


posit with a further sum of $16,000 
to be paid on completion of the deal. 
The balance ($60,000) to be secured 
by mortgage and paid in equal an- 
nual installments over a period not 
to exceed 10 years with interest at 
3%% per annum on the balance 
outstanding. (PC 404 dated Jan, 
23/45). Original cost to the govern- 
ment is placed at $157,000. 
. = + 


Corning Glass Works, N.Y., has 
purchased for $150,000 cash the prop- 
erty known as the Mobile Assembly 
building of Research Enterprise Ltd. 
plant in Leaside, Ont. (P.C. 3760 
dated May 29/45). 

. Original cost of the building is | 
Stated to be’ $522, pee. 


Ford of Cate a purchased 
certain machine tools and equip- 
ment now in its possession for 
for $675,000. In the order-in-council 
(PC 3371 dated May 10/45) it is 
stated that the price paid for these 
tools by the company is “higher than 
the minimum price authorized for 
the sale of machine tools in PC 
7907, Oct. 10/44.” 

Original price of the tools and 


removed in the next Parliamentary 


ST. ANDREW'S 
WTR Aras 





Dickenson Cash 
Over $400,000 


Over $400,000 cash is now in the 
treasury of Dickenson Red Lake 
Mines, The Financial Post is in- 
formed, with 800,000 shares re- 
maining in the treasury for fur- 
ther financing. 

Diamond drilling has been car- 
ried on at the Dickenson prop- 
erty adjoining Campbell Red 
Lake for some months. A few 






An exceptional boarding 


weeks ago it was reported that school for boys ’ 
1,500 ft. of core had been ac- 

@ Modern buildings—chapel—219 19 
eae from this drilling for acres of 


mnasium — swimming-pool — 
ramatics — music — 


It is understood that progress i 
Excellent, ee tuition i 


people here, is the possibility that 
the 10% War Exchange Tax will : 
has been made in,making these 
assays and that important results 
are likely to be available shortly. 
Paramaque Mines advises that | 
payment has been received covering 
an additional 8,500 shares under) 


recreation. For 





mean that imported items from the| # 








equipment is said to be $1,602,000. | Nov. 15, 1944, agreement with Fed- | 





DISCHARGED PERSONNEL” 


. That is the official name for Canada’s sons 

and daughters, upon again becoming civilians. 
Many steps are necessary to really transform 
“discharged personnel”’ into “civilians”? —and no step 
is more important than finding a job, providing work. 
Just: as our Armed Services must change into 
civilians once more, to pursue the paths of peace, so 
must Canada’s industry reconvert to peace, after frantic 


* No device to speea reconversion of our war plants 
must be overlooked—for we must maifitain high pro 


Following years of labour shortages, industry must 
be provided now with key men, to make jobs for others 


“First in, first out’’, is to be Canada’s general rule 


But to help industry provide jobs, to aid quick 
reconversion, a few key men will. be released from the 
Forces speedily, where employers in industry show that 
this will mean more jobs for others. 


Employers in industry, secking the release of men 
for key jobs, will have to prove their case. They must 
apply for any men they require to— 


Applica approved by this Committee will be 
submitted to the Industrial Selection and Release Board - 


The Board and District Committees have represen- 
tatives of the Departments of Labour, National Defence, 
Munitions and Supply and Reconstruction, as well ag 
of the National Employment Service. 


regulations + ad gem ppc release of 


Deputy Minister of Labour. 


Co. has purchased from the govern- 
ment land and premises at 4006 
Dundas St. W., Toronto, for $80,000 





Employment Goal 
Of Plant Sales 


(Continued from page 1) 
Ottawa through the Department of 
Reconstruction. They are apart from 
sale of individual machine tools and 

- |equipment through War Assets 
Corp. in Montreal. 

As shown in an accompanying de- 
tail report on each deal, only two 
of the sales (Dominion Magnesium 
and Nichols Chemical) include the 
entire property. In five other sales, 
only the building itself has so far 
been purchased. In some cases sep- 
arate deals for part of the tools and 
equipment are now under way. In 
one instance (Ford of Canada) the 
order-in-council passed a few weeks 
ago covers tools and equipment only. 

In’ two cases only (Corning Glass 
and Steinburg Groceteria) are the 
plants sold to “outside” purchasers. 

_‘| In all other cases the deal involved 
a transfer of property to the firms 
or interests which had been operat- 
ing the plant for the government 
during the war. In most cases these 
companies had a first option to pur- 
chase the plant, in their original 
contracts. 
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FOR SALE 
ON VANCOUVER ISLAND 
ENTLEMAN'S Estate of 11 acres 


pec a sea and trom. Mort, , with 


l continue to 
——— n residence comprising 


rooms, - 
pont ? bathrooms and usual kitchen 
premises. Central automatic heat, 
company’s light, excellent water gupply 
piped to house and grounds, e 
property is well timbered and attrac- 
tively laid out in flower gardens, 
rockery and pools with shady lawns, 
summerhouses, ood ~=s kitchen 
garden. A bargain a .00. Further 
5 culars from J. Pi Whittome & Co, 
; Duncan, B.C. 


A. MacNAMARA, 


(48.0-11@) 


eral Trading & Agency Co., Ltd. 
Balance of agreement comprises an 
= * 1,063,295 shares, Issued 
capital is 1,936,705 shares. 








pectus 
views, please write * 
headmaster: J. C. 


ST. ANDREWS 
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OUR VAULTS 


for Your War Securities 


Do not take the risk of having your war 
securities: misplaced, stolen or burned: 


VICTORY BONDS—For 10¢ per WAR SAVINGS CERTIFICATES 
$100perannum—minimum charge = —You can place your certificaces 
25¢—we will keep your bonds in in our vaults until they mature. 
our vaults, clip the coupons and Charge for the full 7% years: 10 
credit the amounts to your savings for a $5 certificate, up to $1 fore) 
account. $500 certificate, 


Borrow, if neceyary on your Victory Bonds as security, rather than 
sell chem. We will make you a loan to protect your investment, 


fe ‘ 


Up-to-date Banking for Industry and Workers 
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now that nothing is going to 


i Dp). 
( stop you from casting your vote on 


Election Day... neither rain, nor pressure 


Because 


of business, nor the thought that your vote 


isn’t important. 


it is... so important that 


through five long years of war men have 


died to preserve this priceless heritage . . . 


our right as free men and women to 


choose our own leaders. 








Ex-Fighter Business | 
Cigarette Case. Launches 


Novelty Factory in B.C. 


The story of ex-soldier William 
Anderson of Kelowna, B.C., is one 
of many instances where veterans 
of this war have launched new and 
promising businesses. Details of 
this and other enterprises are being 
presented in The Financial Post for 
the benefit of servicemen. This is 
No. 4 in the series. 


A wooden cigarette case started 
William Jay Anderson on the road 
to rehabilitation after four and a 
half years in the army. 

Anderson was always handy with 
woodworking tools. He carved as a 
hobby; but when he produced the 
wooden cigarette case it caught the 
fancy of everyone who saw it. That 
was the germ of an idea that has 
made Anderson boss of a little fac- 
tory in the Okanagan Valley em- 
ploying several veterans as well as 
girls. 

Anderson’s case is one of the 
modest success stories to be written 
about veterans of the present war 
who came back with little capital 
except initiative and an idea. 

“I started on a shoestring—just a 
few dollars,” says Anderson. “The 
financing was a pretty tough: prob- 
lem.” But he got things going with- 


out outside aid, even though he does : 
think that he may seek a govern- 
ment loan to finance further ex- 
pansion. 
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First Hell’s Gate Fishway 4 


Is Nearing Completion 


From Our Own Correspondent 
VANCOUVER—Sometime in June 
at least one of the new fishways 


j built at Hell’s Gate on the Fraser 


Anderson, last November, estab-;' 


| lished a small manufacturing plant 


at Kelowna equipped with two drill | 
presses. He had three assistants 
Using salvaged wood for material, , 
the little plant turned out more than | 
a thousand cigarette cases for the| 
Christmas trade. They were sold as 
fast as produced, and 2,000 were 
manufactured between Jan. 15 and 
Feb. 5. ‘| 


The business increased rapidly | 
and the plant had to be enlarged.| 
The staff was doubled, and new 
drill presses, saws, shapers, lathes 
and belt sanders were installed—all 
electric powered. 

As soon as larger quarters are 
made available, Anderson plans to 
diversify his production to enter 
into the manufacture of a wide 
variety of novelties. 


Anderson plans to manufacture 
various types of small furniture and 
toys and when plastic material is 
available he ‘may launch into that 
field. He may even manufacture his 
own plastic material, he says. 


| 
i 


Expect Difficulty in Selling 


‘Regina Industries’ Plant 


Frem Our Own Correspondent 
_ REGINA — The Saskatchewan 
CCF Government's antagonism to- 
ward big industry is raising diffi- 
culties in finding a postwar use for 
Regina’s main industry, Regina In- 
dustries, Ltd. currently operating on 
war contracts. 

This information was given by J. 
F. Sweeney, Regina Liberal candi- 
date, in speaking about the postwar 
use of the plant. This question has 
been thrown into the federal elec- 
tion: campaign in Regina constitu- 
ency. 

The present war contract is ex- 
pected to keep the plant operating 
several months, employing from 600 
to 800 Regina workers. 

According to Mr. Sweeney, the post- 
war possibilities of the plant are be- 
ing studied by the Federal Recon- 
struction Department. Sweeney said 
he had been informed by letter 
from the reconstruction department 
that difficulties were being encount- 
ered in persuading a private com- 
pany to take over operation of the 

* plant because of the CCF govern- 
ment's attitude. 

Sweeney maintained that private 
enterprise will not come into Sask- 
atchewan or invest money in the 


iby Geferal Motors until it began 


province so long as the government 
threatened to take over industry. 
Eventually, he said, it would 
mean Saskatchewan would have all 
state-owned industries and work- 
ing 'men would have only one em- 
ployer—the provincial government. 
The Regina Board of Trade, plans 
to approach General Motors of Can- 
ada, to find out if the company in- 
tends to take over the plant after 
the present war contract is ended. 
(The plant was built and operated 


operating on war contracts when a 
new company, Regina Industries, 
Ltd. was formed.) 2 


Alfred Lambert Inc. et Ses Filiales 
reports that retained net profit after 
deducting all taxes was $77,282 for 
the year ending Dec. 31, 1944 and 
that working capital amounted to 
$981,246. The refundable portion of 
EPT in 1944 .was $40,190. 


International Paper Co. reports 


net profit for the first quarter of 
1945—prepared on the same basis 


jas figures for 1944—amounted to 


$2,110,243 compared with $2,116,706 
for the first quarter of 1944. Gross 
sales, less returns, allowances and 
discounts amounted to $55,980,927 
as against $55,306,947. 


BELL PROMOTION 


John W. Day becomes general 
assistant treasurer, Bell Tele- 
phone Co. of Canada, at Mont- 
real, 


a nn ne 9 ee ee 


Urges Canada, 
Latin America, 
Improve Trade 


. V. R. Smith, Confedera- 
tion Life Head, Says Fer- 
tile Field Awaits Us 


“Top-flight Canadian executives 
should pay Latin, America a visit 
and thus develop a new awakening 
about the potential trade markets in 
those countries, V. R. Smith, presi- 
dent of Confederation Life, said in 
a key address to the Canadian 
Manufacturers Association now in 
national session in Toronto. 

He said it was not sufficient to 
send substitute representatives, such 
as sales managers, export officers or 
trade association officials, but presi- 
dents themselves should go. 

The Canadian government, said | 
Mr. Smith, should continue with the | 
utmost energy the policy of appoint- 
ing ministers and ambassadors, He 
added: 

“We are running a distinct danger 
of gaining considerable. ill-will in 
those countries where no appoint- 
ments have been made. Such coun- 
tries are inclined to believe we dis- 
criminate against them. This is most 
important and delay will react seri- 
ously against us.” ‘ 

He thought Canada needed its own 
direct ‘ steamship services, even 


though it would be necessary to sub- 


sidize such a service, but “we must 
give every support to those endeav- 
oring to supply direct regular steam- 
ship freight service.” 

Mr. Smith urged increasing use of 
the well-equipped branches of Can- 


: adian banks in the countries he 


* 
.Y 


River by the International Fisheries 
Commission will be in operation, 
marking an important’ milestone in| 
the restoration of that river's great. 
salmon resource. Later in the year, 
or perhaps not until next spring, the 
other fishway on the opposite side 
of the river will be in working 
order. The fishways are expected to 
facilitate the passage of salmon on 
their way to the spawning grounds. 

Ever since 1913, when a rockslide 
during construction of the Canadian 
Northern Railway all but dammed 
the river at Hell’s Gate, the salmon 
catch on the Fraser River has suf- 
fered. It is estimated that, at pres- 
ent pfices, the loss of salmon since 
1913 in terms of potential catch 
based on pre-1913 results, would be 
valued at $180 millions, It has also 
been estimated thaf if the salmon 
fishery is fully restored, it will 
yield some $30. to $35 millions an- 
nually; instead of a third of that 
sum or less,“as at present. 


Commission’s Biggest Job 


Restoration of the Fraser fishery | 
has been the major task of the In- 
ternational Pacific Salmon Fisheries 
Commission, one of the most im- 
portant conservation bodies repre- 
senting Canada and the United 
States, with a record of effective 
action since its appointment nearly 
a decade ago. 
Sockeye salmon, spawned in the 
visited, which included Mexico, 
Cuba, Santo Domingo, Porto Rico, 
Trinidad, Venezuela, Colombia, Cur- | 
aco and Jamaica. : 

The banks he found were man- 
aged by men who knew their com- 
munities thoroughly. 

“I do not,” Mr. Smith said, “be- 
lieve we take advantage of their 
services either to establish the fi- 
nancial and moral responsibility of 
those who wish to trade with us. We | 
are too inclined to take a fine letter- 
head at its face value and what it 
claims to be, rather than investi- 
gate through the Canadian bank in | 
the community. We should there- 
fore urge upon our Government that 
the banks be encouraged to estab- 
lish themselves abroad and to ex- 
pand, within the laws of each coun- 
try in question, as much as they can. 
They—the banks—are entitled to 
our support—both as individuals 
and as a government.” 

Said Mr. Smith: “There is a great 
opportunity awaiting us. We are 
not taking advantage of the oppor- 
tunity, we as a whole are quite in- 


different to it. These markets are|.; 


highly competitive and we cannot! 
develop them by merely sitting at 


home and wishing. We must fight | further voting trust certificates re-| Labor to settle differences between 


for them energetically.” 


ELECTRIC | 


Rrasér River watershed, for many | 
years formed the basis for the most | 
prosperous fishery of the Puget| 
Sound-Gulf of Georgia region. in 
fact, the Fraser was regarded as one | 
of the world’s, greatest sources of | 
food fish. The problem of the! 
Fraser fishery is an international 
one because the salmon, on their | 
way to the spawning grounds from; 
the open Pacific, pass through Am- | 
erican territorial waters. | 

Five treaties were negotiated aim: | 
ing at the rehabilitation of this fish- | 
ery. Four failed of ratification, but | 
the fifth, as to which ratifications | 
were exchanged between United | 
States and Canada on July 28, 1937, 
provided for the appointment of the| 


‘commission and prescribed its pow- | 


ers and duties. 


PEL. Gale Rips 
Lobster Gear 


From Our Own Correspondent 

CHARLOTTETOWN—Last week’s 
north-easterly gale proved disas- 
trous to many of Prince Edward 
Island’s lobster fishermen, particu- | 
larly on the western part of the! 
north shore. Hampered ever since | 
the season opened by bad weather. | 
the gale came as a final blow to 


many in that most of their traps and | ! 


other gear were lost or destroyed. | 
One particular complaint was that 
the “wartime” rope is of such poor | 
quality compared to genuine manila | 
that it easily chafes away, and traps, | 
boats and buoys are soon separated. | 
In June of 1944 a similar gale wreck- 
ed up to 75% of the equipment, and 
all new traps constructed since then 
have done little more than replace 
what was lost at that time. This 
year’s repeat performance put a 
number of fishermen practically out 
of business. 
Had it not been for weather con- | 
ditions, the prospects.for this year | 
would have been particularly bright, | 
the average price to the fisherman | 
being $17 per 100 pounds. The ceil- | 
ing price on the Canadian market” 
is $40 to $42 a case. In United States 
the ceiling price is $46 to $48 with | 
the additional 10% for difference in | 
exchange. Permits for:export to the | 
United States are issued as soon as | 
25% of the pack is sold in Canada. | 
Last year the landed value of the, 
catch to P. E. I. fishermen was $1,150,- | 
000, while that portion which was | 
processed on the Island brought an- | 
other $1,330,000 to the canneries. 
Sicks’ Breweries Ltd., additional | 
voting trust certificates, fepresent- | 
ing 20,000 no-par-value common | 
shares, listed on Montreal Stock | 
Exchange, with authoriity to add /! 


presenting 25,000 common shares. 


TROLLEY COACHES 


Electric trolley coaches are first in public 
popularity because they have all the 
qualities that appeal to riders. Trolley 
coaches load and unload at the curb 
safely and conveniently, allowing other 
traffic to continue uninterrupted. They 
are driven by electricity from Canada’s 
abundant resources of low-cost hydro 
electric powet — thus having ample 
power to negotiate hills even during 
severe snow conditions. Trolley Coaches 
start immediately in the coldest weather. 


for Quiet, Fast, Sate 


City Transportation 


provides better 


and stopping. 


aisles, 


& 


The electric power which drives them 


heating, lighting and 


ventilation. Electric transmission elimin- 
ates noise and provides smooth starting 


The modern Trolley Coach has wider 
it is clean, 
dependable, and is so quiet that there 
is hardly a whisper as it passes by. 
Rubber tired and _ trackless, 
Trolley Coaches fit in perfectly with 
Civic postwar planning. 


comfortable and 


electric 


The engineering resources and experience of Canadian General Electric 
are being developed to bring the finest in transportation to. Canadian 
people. Pioneers in Canadian electrification, C.G.E. is fully equipped to 
provide “Everything Elecrical”. Transit executives interested in better 
transportation ere invited to consult experienced engineers at Canadian 


General Electric. 


CANADIAN GENERAL ELECTRIC 


HEAD OFFICE 


TORONTO 


—— 


If you have a problem that puts you “on the spot,” we may be able to provide @ 
solution — with B. F. Goodrich Rubber Engineering. 
B. F. Goodrich research in both natural and synthetic rubber has provided the 
answer to hundreds of tough industrial problems. For instance, the B. F. Goodrich 
Vulcalock process makes it: possible to hond rubber to metal with an adherence 
stronger than the rubber, natural or synthetic, itself. This in turm has led to 
the development of the B. F. Goodrich rubber linings which are used by 


many industries to combat corrosion in tanks, processing vessels, pipe fittings 
and valves. 


Other B. F. Goodrich applications of rubber to the problems of industry 
include vibration eliminators; special types of tubing which resist acids, oils 
and grease; moulded and extruded parts; more than 32,000 rubber and 

synthetic and plastics products for industry. 


If your problem might be solved with rubber, write or telephone the 
B. F. Goodrich Rubber Company of Canada Limited — Industrial 
Products Division, Kitchener, Ontario. 
Rubber covered welded steel fan wheel 76" diameter, 
54” face. Travels at a peripheral speed of 13,000 feet 
per minute exhausting sulphur dioxide fumes at one 
of Canada’s larger smelters. 


INDUSTRIAL PRODUCTS DIVISION 


3 
THE B. F. GOODRICH RUBBER COMPANY OF CANADA LIMITEL Pty Tn R 
U 


MONTREAL *© TORONTO ¢« KITCHENER ee WINNIPEG VANCOUVEF 


t. The 150 workers involved at Wal-; .The Seutham Co. shares have - 
CIL and N. S, Workers ton are engaged in mining and pro- hee approved for listing andthe 
Sign Labor Agreement cessing of barytes which is being} 
HALIFAX—An agreement call-|shipped in large quantities to the stock will be posted for trading on 
ing for an 8-hour work day with United States. The local union was the Toronto Stock Exchange at the 
time-and-half for overtime and|certified by the Nova Scotia Labor | opening on Friday, June 1, -1945. 
holidays was signed between Cana- | Relations Board in February, and Ticker abbreviation will. be “SOM.” 
dian Industries Ltd. and the Gen- | Negotiations have been carried on |The Southam Co. was incorporated 
eral Workers’ Union. of Walton, | since that time. by letters patent under the Com- 
Hants County after arbitration ‘be- | ae anata panies’ Act (Canada) Dec. 7, 1927. 
fore Ht. R. Pettigrove. “recently op- T. G. Bright & Co. has ee Authorized capital is 750,000 com- 
pointed by the Federal Minister of hat it is redeeming on June 15, all mon shares without par value, all 
|of its outstanding preferred shares 


of which are issued. Head office is 
the company and the CCL union. | at $100 plus accrued interest, ‘at 1070 Bleury St., Montreal. 


POT AL EY py aes 


CO. 
LIMITED 
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SCRIPT MIMEO BOND ... 
— cxf duplicating job. This 

rovincial Paper has a smooth, 
fuzz-free surface which reduces 
clogging and plucking to a mini- 
mum. 


Script Mimeo Bond comes in five 
colourful shades—white, blue, 
buff, green or pink. 

Use this streamlined Provincial 
Paper and save time. 


of 


MIMEO BOND 
A PROVINCIAL PAPER 


BUSINESS OPPORTUNITY 

British business man with wide experience of marketing and with sound 
ctedentials desires to represent in Great Britain good Canadian firm or firms 
manufacturing branded goods likely to have a market in home country. 
Excellent selling experience in drug. drapery and hardware for Canadian, 
French and Italian lines. Has extensive executive experience in market 
tesearch and advertising: 

Enquiries solicited. . 

Major W. H. Calnan, 30-31 Gt. Queen Street, London W. C. 2 


These Can be Oneraied 


FROM A DISTANCE... 


THROTTLES 
. i 


WITH SAFETY AND ECONOMY! 


@ From the most convenient and desirable loca- 
tion, these devices can be operated. instantly, 
using TELEFLEX Engineered Remote Controls. -You 
can dispense with ladders, catwalks, chains, cum-«. : 
bersome rods, levers and gears. 

@ The TELEFLEX Engineered Mechanical Remot 
Control System consists of a specially constructed 
steel cable, inherently built to efficiently handle 
tension and compression loads and provide a con- 
tinuous helical ‘gear that may be used to transpose 
lineal or rotary motion. 

@ TELEFLEX has been chosen by Allied navies and 
cir forces and it has proven its dependability under 
severest service conditions. . 
Produced im 
Canada 


TELEFLEX 


ENGINEERED REMOTE CONTROLS 


TELEFLEX LIMITED, 791 St. Clair Ave. W., TORONTO 


In the U, S. — Teleflex Inc., 48 West Wingohocking St., 
Philadelphia, Pa, / 


’ 


Ottawa in Double Move 


OTTAWA (S —Two moves of 
substantial impo ce are expected 
to produce worthwhile results in 
meeting the shortage of low-price 
and low-rental housing. 

The first is the appointment of 
William M. Anderson as director- 
general of the National Housing Act. 
The second is the naming of a top- 
flight interdepartmentel committee 
with wide new powers to break the 
post-V-E Day housing bottleneck. 

Seized with the urgency of meet- 
ing a nation-wide housing shortage 
as men return from overseas, this 
committee, headed by Dr. W; C. 
Clark, Deputy Minister of Finance, 
includes in its membership six other 
key officials. Primary concern is to 
break down price, material and 
other bottlenecks now standing in 
the way of the 50,000 housing unit 
goal which the Government has set 
itself for the first full year of con- 
struction after V-E Day. 


Other committee members are: 
J. G. Godsoe, Co-ordinator of Con- 
trols; Donald Gordon, chairman of 
WPTB; Arthur MacNamara, Deputy 
Minister of Labor@sJ. M. Pigott, 
president of Wartime Housing; G. 
Murchison, director of Veterans 
Land Act; W. M. Anderson, director 
general of the NHA. ,— 


First major goal of the committee 
will be to ensure adequate low-cost 


Ontario Gold Mines | 
Report Lower Output 


Ontario bullion production 
amounted to $14,991,787 from the 
treatment of 1,551,761 tons in the 
opening quarter of 1945 as compar- 
ed with $17,197,490 from 1,796,321 in 
the similar period of 1944. Produc- 
tion in April, 1945, was $4,880,072, 
slightly higher than February and 
off from $5,391,585 in April, 1944. 

cs + = 


Bullion output from the Porcu- 
pine district was $8,091,057 from 
899,263 tons milled, compared with 
$8,854,898 from 1,008,513 tons in the 
1944 quarter. Output from the Kirk- 
land .Lake-Latder Lake belt 
amounted to $4,468,043 from 411,450 
tons milled as against $5,274,432 
from. 486,376 tons milled; Matache- 
wan-Sudbury production totalled 
$199,816 from 63,773 tons treated as 
compared with $164,090 from 54,539 
tons milled; Northwestern Ontario 
output was $2,232,871 from 177,275 
tons milled as against $2,904,070 


from 246,893 tons treated and mis- |" 


cellaneous production amounted to 
$831 in the first quarter of 1945, 


Teck-Hughes Earnings 
Decline to 4.29 Cents 


Net profit of $206,127, or 4.29 cents 
a share is reported by Teck-Hughes 
Gold Mines in the four months end- 
ed April 30, 1945, as compared with 
$322,341) or 6.7 cents a share in the 
similar period of the previous year. 
Bullion production totalled $362,735 
from 33,990 tons treated as compared 


with $348,658 from 33,775 tons in|, 


the comparable period of 1944. Ore 
reserves as at April 30, 1945, 
amounted to 288,766 tons, averaging 
6.97 dwt. as against’ 299,529 tons 
ere 6.72 dwt. as at ‘April 30, 


Expansion Work Begun 
At Westminster Paper 


Hicks ~~ al F Expansion program of West- 
ngineering Manual F18 | minster Paper Co. has already com- 


menced and is scheduled for com- 
pletion in 12 to 15 months. Proposed 
expenditure issabout $1,250,000, 
Capacity of the plant will be doubled 
by installation of another paper 
machine and extra converting equip- 
ment will be installed in connection. 
Plans include a large expansion to 
the finishing room, a new machine 


P6.| room building, a petmanent wharf 


Factoring Eliminates Credit Loss 


- The Return of 
.CREDIT LOSSES 


With ime comes the return of credit losses. 
After last war the total number of commercial 
failures in Canada and Newfoundland jumped 
389.4% between 1919 and 1922. — 


To avoid the credit losses which are bound to 
return—consider factoring. It’s an up-to-date 
financial method which not only eliminates credit 
risks, but brings you many other financial advan- 
tages as well. Here are some of its features: 


Factoring oe you cash for your accounts receiv- 
able the day your goods are shipped—cash to put 
beck into immediate productive use. 


Factoring looks after your collections and much of 
your bookkeeping — thus producing @ saving in time 
and labour. 


Factoring assumes any credit risk which these accounts 
may involve. 


Factoring handles your accounts as you would have 
them handled — with all the care and tact that is 
required in modern business. 


And factoring is such an economical and practical 

_ Service that it is quickly becoming one of the more 
er methods of financing and avoiding credit 
OSS. 


We shall be glad to tell you more about 


factoring, and bow it can be advantageously 
applied to your business. 


Industrial Factors Corporation 
LIMITED ' 


423 Mayor Street, Montreal 


Subsidiary of Industrial Acceptance Corporation 
with Resources in Excess of $5,000,000. 


double the size of the present struc- 
ture, a new office, conversion of 


the present office into a recreation |: 


room, and enlargement of the boiler 
house. New water filters, fuel 
storage and a conveyor system will 
be installed. The whole property 
will be bulkheaded and considerable 
area of waterfront property filled 
and reclaimed. 


ae 


INDUSTRIAL VALUATION CO, 
Limited 


APPRAISERS 


An Authority on Physical 
Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS — _ INSTITUTIONS, etc. 


Al Industrial & Commercial Properties 


Plateau 5034 : 
1111 Beaver Hall Hill MONTREAL 


= CHART 
“> PLICATIONS 
Coming events cost their 
shadows before them, let 


the market be your guide. 


Ability to recognize a 
trend is essential to 
success. 


Follow the “M” fine. 


Weekly Service—Trial Period 
Three Months $10.00 
with extension privileges. 


E OO ee 
Chart;and Market 
, Service;inc. 

614 4 James St. West® Montreal’ 
Phone PLeteau 8171 


<--- |To Aid Housebuilding 


housing for returning veterans. 
Though it is too early to say exact- 
ly how this, will be done, there is 
no questién that: it. will be given 
priority. Present expectation is that 
this program will be channelled 
through Wartime Housing Ltd, The 
committee. will tackle at once ,the 
question of labor, material and cost 
bottleneck and also questions of fi- 
nancing and relationship with other 
government authorities, . 


Ontario Hydr 
Load Up 10.4% 
Hydro power load statistics for 
the month of April continue to re- 
flect the increasing demand for 
electricity in all parts of Ontario. 
The acquisition by the Ontario 
H.E.P.C. of the Canada Northern 
Power Co. contributed to an in- 
crease of 25.9% in the primary load 
supplied to these areas over the cor- 
responding month of last year. In 
the Southern Ontario System there 
was an increase of 9.4% for primary 
load and 5.3% for combined pri- 
mary and secondary. services over 
April, 1944. In the Thunder Bay 
district, where new activity has not 
been so pronounced, the load for 
April was slightly increased over 
that of April, 1944. 
Tabulations for April are as fol- 
lows: 
Maximum 20-Min. Peak H.P. 
Primary , Apr. Apr. 
Leads: 1 
South. Ont. .... 2,094,676 1,915,509 
125 120,643 


Thunder Bay . 067 r 
Nor. Ont. Prop. (235,203 186,865 


2,454,946 2,223,017 

Primary & Second Leads: 
South. Ont. .... 2,17 2,066,448 
Thunder Bay .. 136,595 135,791 
Nor. Ont. Prop. 295,284 243,052 
2,608,404 2,445,281 


VICE-PRESIDENT 


Isidore Malouin, named vice- 
president of Credit Interprovin- 
cial Ltee., Montreal. 


Can. Iron Foundries 


Plans For Expansion 


MONTREAL (Staff) — Canada 
Iron Foundries Lté., has called a 
special meeting of stockholders for 
July 27 to act on a proposed by-law 
to increase authorized capitalization 
by an additional 820,000 common 


shares (each $10 par value), to make | 
total amount authorized 1,000,000 | 


shares. 

The company states in a letter to 
stockholders that opportunities 
might arise “for the acquisition of 
additional assets or additional busi- 


nesses which may prove beneficial | 


to: your company,” and the addi- 
tional shares would be available for 
issue in payment for such acquisi- 
tions, or to raise funds for payment, 
or they might be used for “any 
other purpose which the directors 
might consider to be in the inter- 
ests of the company.” 

Of present authorized 180,000 
common shares, 159,890 shares are 
now issued and outstanding. 


Liquor “Holiday” 
To Be Full Month? 


OTTAWA (Staff)—There . will 
be another liquor “holiday” for 
Canadian distilling conipanies in 
the near futyre, but the time and 
nature of the holiday have not 
yet been determined. 

Last week, Washington an- 
nounced the third of its four-week 
holidays to be held during July. 
It is expected that the U. S. in- 
dustry will be able to make 55 
million gallons of 100 proof bever- 
age in that period. This would be 
four millior gallons less than 
was distilled in the January re- 
lease. Chief reasons for ability 
of the U. S. to return to bever- 
age distillation in July are given as 
the suspension of lend-lease ship- 
ments to Russia and partial re- 
lease from the rubber program. 

In Canada, the last “holiday” 
was during January, February 
and March when nine days in each 
month were allowed for beverage 
distillation. It is possible, but 
not yet certain, that this time a 
complete month may be set aside 

} in Canada thus paralleling the 
U. S. experience. 


| Refunding Bonds 
Sold By Calgary 


A refunding issue of $1,500,000 
City of Calgary 3% bonds, dated 
July 1, 1945. and due July 1, 1946- 
55 ($150,000 annually) has been 
sold to a syndicate consisting of 
Harrison & Co. W. C. Pitfield 
& Co., Nesbitt Thomson & Co,, 
| and Midland Securities Ltd. The 
| bonds are being offered at 102 
and interest to yield about 2.60% 
through the piece. 

Purpose of the issue is to re- 
fund an equal amount of. pres- 
ently outstanding higher coupon 
bonds which have been called 
for redemption on July 1, 1945. 





The Shawinigan Water and Power 
Company — 
First Mortgage and Collateral Trust - 
314% Sinking Fund Bonds 


Due January 1, 1970 
Price: 100 and accrued interest 


Descriptive circular gladly furnished 
upon request. 


36 King Street West 
Torento 1 


Wood, Gundy & Company 
Telephone: ELgin 4321 Limited 


BOYS PREPARED FOR UNIVERSITY 
THE SERVICES AND BUSINESS — 


Preparatory School, ages 7 to 13 
Upper School, ages 13 to 18 
“OURSES— Grade 2 to University 
Entrance. Boarding and Day School. 
Cadet Training. Twenty-five acres of playing 
fields, gymnasium and swimming poo 
Scholarships offered’ boys of “fourteen and 
under. Autumn Term opens. Wednesday, 


September 12th. For Prospectus apply to 
L. M, McKENZIE, B.A., Principal 


UPPER CANADA COLLEGE 


TORONTO, CANADA 


FOUNDED 
e 1829 ¢ 


MONTREAL 


“Unless There Is a Change 


in the Present Situation 
the Small Enterprise Will Cease to Develop” 
— so declares the 1945 Report of the Royal Commission on 
The TAXATION OF ANNUITIES and 
FAMILY CORPORATIONS 


problem relating to the “combined effect of income 
taxes and succession duties arising on the death of 
any of the principal shareholders of closely-held corporations 
with accumulated surpluses. In many instances the principal 
asset of the deceased is represented by his equity in the 
company and, in order to pay succession duties, it is found 


"Tost REPORT recently made public dealt with the 


necessary to distribute a substantial part, if not all, of theaccu- | - 


mulated surplus as a dividend. The impact of the income taxes at 
the prevailing rates on such a distribution is extremely serious and 
when combined with Federal and Provincial Succession Duties 
may result in the confiscation of almost the entire estate.” 

“The great majority of companies,” says the report, “find 
themselves in their present situation as a result of the failure 
on the part of the tax law to recognize the principles on 
which the business life of the country has been and continues 
to be developed.” 

The commissioners state as their belief that “a solution 
must rest on a recognition in the tax law of the principle that 
some part of the earnings of a business must be retained for 
contingencies and for natural growth and expansion, and that 
it is, therefore, impractical, under a system of personal 
taxation based on graduated rates, to consider that all the 
earnings of the corporation eventually accrue to the share- 
holders as income. Some part of such earnings, we. believe, 
should upon dissolution be considered as capital accretion.” 

Specific recommendations to remedy the injustices of the 
present situation are made as follows: . 


1 That capitalization or distribution of surpluses earned 


prior to the end of the 1939 fiscal year be permitted on - 


payment of a special tax by the company, which will approxi- 
mate the tax that would have been paid by the shareholders 
had the surplus been distributed year by year as earned. 


2 That to accomplish this objective a graduated rate of 

tax be applied to the amount of the distribution or 
capitalization made or accruing to each shareholder—the 
minimum rate being 15% on amounts up to $25,000, and the 


maximum being 33% on amounts in excess of $400,000 to. 


any one shareholder. 


3 That permission to capitalize or distribute such surpluses 
be available for a period of two years from the date that 
the plan is made law. 


4 That the refundable portion of excess profits tax be made 
available to apply in part payment of the special tax. 


5 That on the reorganization of a private company which 

involves a change in beneficial ownership, or on the 
winding up or discontinuance of business of any such com- 
pany, the undistributed income which is deemed to be the 
payment of a dividend under the present law be reduced by 
an amount.equal to 20% of the income after tax earned in 
1940 and subsequent taxation years. 


For'several years*National Trust Company has supported 
the movement for-some form of-relief-which would help to 
remedy the financial predicament in which many small 
businesses have become involved on the death of a principal 
shareholder. The recommendations of the commission, if 
adopted by the government, would go a Jong way in supply- 
ing this relief. It is interesting to note, however, the following 
remarks of the Commissioners when they say “No real 
solution can be developed until there is a recasting of the 
whole‘income tax structure as it applies to corporate profits. 
The Commissioners subscribe to this view but believe that 
it-is possible to make a recommendation which, while recog- 
nizing: the limitations of the double tax structure, will make 
possible the granting of relief to those companies which now 


. face the problem, and which will remove the element of 


uncertainty that now exists in the situation until such time 
‘as a complete review of the tax structure may be possible. 
We recognize that our proposal will not do justice in all , 
cases.” 

Looking to the post-war years, the commissioners express 
the opinion that “the effect of the present tax laws upon the 
accumulation of capital will destroy the incentive to launch 


_ out’in the future upon independent business ventures . .., 


and that unless there is a change in the present situation the 
small'enterprise will cease to develop.” 


’ “Independent moderately-sized businesses,” continues the 
report, “provide a strong competitive element in Canadian 
economy which would be lost with their disappearance. 
Apart from this consideration a country with a business 
structure composed of strongly based moderately sized units” 
appears to offer greater possibilities of growth than one 
where concentration of control is the rule.” 


National Trust Company, Limited 


President: THe HonouraB_e Leiguton McCartny, K.C. 


Vice-Presidents: THE Ricut HonouraBLe Sir Tuomas Wuire, G.C.M.G. 


G. A. Morrow 
Managing Director: W. M. O'Connor 


Assistant General Managers: 


HAMILTON 


A. N. MireHeLi 


H. A. CLarKE 


TORONTO 


J. A. McLeop 
General Manager: H. V. Laucuton, K.C, 


TERENCE SHEARD 


WINNIPEG EDMONTON ° 





busimess services 


‘Tuts Corporation renders 


a number of secretarial and agency services 


to companies. It disburses dividends. and 


registered interest, mails annual reports and 
proxy® notices; acts as. transfer agent. and 
registrar, and as escrow agent. These services 
will relieve your company of administrative 
detail, and enable you to effect. important 


office economies. Your inquiries are invited. 


«TORONTO GENERAL — 


tay BAY 6 
ere HEAD orrice( TORONTO 


The. chapel is com- 
modious, convenient, 
beautifully and‘ appro- 
priately _ appointed. 
Equipped with pipe 
organ. The Chapel ‘is 
completely © Air-Con- 
- ditioned. . 


‘ 


I Services are held here under ideal conditions. 
(There is no»additional charge.) 


Cremation Carefully Attended to if Desired. 


A. W. MILES 


FUNERAL DIRECTOR 
30 ST. CLAIR AVE. WEST 


HYland 5915 e HY land 4938 


WITH YOU! | 


3: and, literally! For we are ready—when men and 
materials are available—to start that expansion 
programme we—and you—have hoped for during 
the past few years. This will mean not only better 
long distance service for you, but also ennblenebues 
8 = 3 present.and future « :.; for Canada’s returning 


service men. 


In one sense the ‘wor-load’ on long distance wires’is 

(decreasing «:: but in another... it is greater :::.and 
\ will continue to grow as Canada’s peacetime recon- 
struction plans get under way. But rest assured, your 
telephone company will be ready, in peace-as in 
war, to meet the demands made on it; 


TRANS-CANADA (3 


’ 


INVESTMENTS THIS WEEK 


CPR at Twelve-year High 


An outstanding feature. of - stock 


markets here and in New York has. 


been the sharp rise in Canadian Pa- 
cific Railway common stock which on 
good volume sold up to $1844 a share 
—a new height since 1933 when it 
had a high of $21%. No recent de- 
velopments: are known to account 
for this strength, but dealers gener- 
ally attribute it-to the belief that 


CPR has lagged behind thé other. 


stocks, to the expectation that the 
75 cent March dividend would be 
repeated this’ fall and’ to general 
strength in. railway stocks in the 
New York market. 

Even at a price of $18 a share, 
CPR returns about 6.95% on. the 
basis of the $1.25. paid from 1944 
earnings and about 8.33% if the ‘rate 
were raised to $1.50 per share. 
Speculation as to a possible increase 
in the dividend is based on the 1944 
earnings of $2.21 a share and the 
improved financial .position, Influ- 


encing any declaration may be the 


desire to-make' as ‘many Canadian 
dollars available to Great Britain-as 
possible,.as this was stated to be a 
factor in the last declaration. 

It is pointed out that CPR’s cash 
position is good; that there are no 
bond issues of any magnitude ma- 
turing before 1949; that during the 
war year’ the funded debt has been 
reduced by over $126 millions and 
that fixed charges have been re- 
duced by $6 millions. 

Favorable also was Reconstruc- 
tion Minister Howe's revelation that 
the Dominion Government had 
turned down an opportunity to ob- 
tain controlling interest in CPR, 
when English investments in; Can- 
ada were being liquidated, because 
they felt that it was in the best in- 
terest of the ‘nation for the com- 
pany to continue under private own- 
ership. This statement removed the 
fear of government‘ownership of the 
CPR as long as one of the older 
political parties was returned - to 
power, 

° ‘oe . s 
Low-Priced Growth Issues 
Popular in’ Montreal 

Much of recent trading interest on 
the Montreal -exchanges_ has, been 
centred on low-price “speculatives” 
with growth -possibilities. Outstand- 
ing in this category. have been Can- 


adian Western Lumber and Cana- 


dian Marconi. 

Canadian Western Lumber, since 
it was. admitted ‘to. tradirlg on the 
Montreal Curb recently, has been 
one. of the most active issues on 
either Montreal exchange, ° with 


‘price trend upward. The company 


is a leading Pacific Coast’ lumber 
operator, and much’of the buying in 
the issue has been attributed ‘to be- 
lief that the company is likely to 
benefit. from expected heavy ° de- 
mand fcr lumber, overseas as well 
as domestic, for reconstruction pro- 
grams. 

Canadian Marconi’s popularity has 
been attributed ‘to two main factors: 
(1) that the company is.in a favored 


STRING aie 


position to benefit from postwar de- 
mand for radio receiving sets; (2) 
the company’s position in the F-M 
(frequency modulation) field. At 
the recent annual meeting, the Can- 
adian Marconi president stated’ that 
the’ company could switch quickly 
and with little expense to peace- 
time activities from wartime work, 
and with governmental quarters re- 
leasing, restrictions on manufacture 
of radio sets for civilian purposes 
and repogting large backlog of de- 
ferred demand, the company prom- 
ises to be active for some time in 
radio manufacturing. As regards the 
F-M angle, additional wave lengths 
have recently been allotted for F-M 
broadcasting, and Marconi holds for 
Canada most of the Armstrong F-M 
patents, thus is in a favored posi- 
tion for manufacture of F-M sets 
(which eliminate all static). 
e s s. 

Dividend Talk Denied 
By Russell Industries 

Expectation that Russell Indus- 
tries Ltd. was considering increas- 
ing their common dividend is with- 
out foundation as the subject has 
not been discussed by the company, 
The Financial Post is informed, 

The recent rise in Russell common 
to a new high of $35 a share on fair 
volume is said to arise from the 
hope of a higher dividend. At: this 
price its return of about 3.43% on 
the basis of its $1.20 annual divi- 
dend rate is considered out of line 


with yields on other common stocks. | 


Further reasons given for expecting 
a dividend increase were the fact 
that its earnings and financial posi- 
tion would seem to justify an in- 
crease. Its 1944 earnings per com- 
mon share were $2.89 excluding and 
$4.04 including the refundable por- 
tion of the excess profits tax and 
its working capital amounted to 
$5,079,278 at Dec. 31, 1944. 
e s a 

Negotiations on a reorganization 

of the Ottawa Roman Catholic 


_|Separate School Board debenture 


debt are practically completed, The 
Financial Post understands, and the 
plan of reorganization is expected to 
be submitted to debenture holders 
in the next couple of weeks. No de- 
tafls are yet available. 


Public viene: itis week of an 
additional 115,000 common shares of 
Canadian Breweries Ltd. by Burns 
Bros. & Denton Ltd. and W. C. Pit- 
field & Co. has been substantially 
oversubscribed, The Financial Post 
understands, and allotment of: the 
stock will have to be made. 


Pacific Gas & Electric Co. reports 
net income of $21,973,276 for the 12 
months ended March 31, 1945, as 
against $22,722,158 for ‘the same 
period of 1943-44. Gross operating 
revenue was up substantially at 
$155,201,311 as against $142,124,760. 
Sales.of gas and electricity during 
the. first quarter of 1945 continued 
the. upward trend of recent years, 
with the largest gains in the com- 
mercial and domestic classifications. 


‘ 


HEADS ASSOCIATION 


A. B. Cooper becomes president 

of the recently organized Cana- 

dian Electrical Manufacturers 

Association. He is president of 

Ferranti Electric Ltd., Mount 
Dennis, Ont. 


Stelco Operates 
At Capacity Rate 


Operations of the Steel Co. of 
Canada are continuing at the 
capacity allowed by the labor 
available, The Financial Post un- 
derstands. Dollar sales for the 
first quarter were higher this year 
than in 1944 due to the greater 
tonnage of purchased steel pro- 
cessed. 


No increase in Canadian steel 
prices has yet been allowed by 
WPTB, The Post understands. Re- 
cently, price advances from $2 to 
$7 a ton were allowed by OPA on 
14 types of steel products in the 
United States. Canadian prices of 
many steel products still remain 
at 1939 figures. 


. Greatly increased, wartime vol- 
ume has permitted the mainten- 
ance of overall profits in spite of 
increases in costs. Both the Cana- 
dian and the United States indus- 
tries feel that, unless price ad- 
vances are permitted, any decline 
in production may result in higher 
costs per ton, will affect steel 
company earnings adversely. 


At present, in certain products 
no profit margin is obtained. Con- 
sequently, it is hoped that some 
adjustment in Canadian prices 
may be permitted. 


Work in _ connection with 
Stelco’s new hot strip mill is pro- 
gressing satisfactorily, it is stated. 


COMPANY 
REPORTS 


Wabasso Cotton 


A moderate improvement oy 
operating profits, after adding sub- | 
sidy paid to the company by Com- | 
modjty Prices Stabilization Corp., 
is reported by Wabasso Cotton Co. 
for the fiscal year ended April 28, 
1945. Due, in the main, to a speci- 
al write-off made in accounts for 
investment reserves to the amount 
of $150,000, net earnings decreased 
as compared with the previous 
year. President C. R. Whitehead 
states that in order to prepare the 
compafy for postwar rehabilitation 
and take advantage of the improve- 
ments which have been made in 
textile machinery during the war 
years, it has been considered ad- 
visable to transfer $1,000,000 from 
surplus account as a special re- 
serve for obsolescence. 

INCOME ACC OUNT 
Years Ended: Ap} 28 «Apr. 29 
945 944 

Net earnings $1,206,562 $1,153,991 
Less: Depreciation ... 408,571 413,257 
# Bond interest 

Res, for taxes 

Invest. res. 
Net profit 
Less: Dividends 
Surplus for year 117, 148 
Times Interest Earned: 

Before deprec. 14,77 
After deprec. 2.5: 9.48 
Earnitgs per Share -— Dividend Record: 

rned . wt $5.68 


4,00 
‘a oe BALANCE SHEET 
A 


Cash & Dom. bds. ... 
Accts, rec. 
Inventories 

Total curr. assets... 
Invest. in subsids. 
Other invest. 


apital stock 

Surplusa 

*After depr. 1 

aIncl. refund. 65, 

tAfter transfer of $1, 000,000 to reserve 
for absolescen 
Working capital: Steed 2,605,989 2,560,216 


OF EVERY OESCRIPTION 


TL Ra lla ty 
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Davis Leather Company 
Announce Appointments 


(Mr. J. A. Gairdner, Chairman of the | 
(Board of the Davis Leather Company 
Limited, announces the election of Col. 

|W. E. Phillips, C.B.E., D.S.O., M.C., and 
'R. H. Webster as directors: and the ap- 
pointment of N. C. Urquhart as ‘Chair- 
man of the Company's Investment Com- 
mittee, which will include Aubrey Davis 
and J. A. Gairdner. 


The Board of Directors of the Davis 
Leather Company , Limited will. now con- 
sist of J. A. Gairdner: Aubrey Davis; 
Andrew J. Davis; E. J. Davis, Jr.; N. 
Urquhart; R. H. Webster and Col, W. E, 
Phillips. 


: 
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Norway Refinery 
Intact Says Cable 


A cable from Kristiansand, Nor- 
way, indicates that the refinery of 
Falconbridge Nickel Mines is in- 
tact and actually operating though 
at .a fraction of capacity, L. K. 
Brindley, president, states. Infor- 
mation received suggests that some 
of the company's material is still 
in process and that the refinery is 
ready to treat supplies of matte as | 
soon as shipments can b* made to | 
the Norway plant. The cable also | 
reports the possession of cash bal- 
ances in Norwegian kroner. 

Estimated net profit for the three 
months ended March 31, 1945, was | 
$265,556, or 7.9 cents a share as 
against $269,792, or 8 cents a share 
in the comparable quarter of 1944. 
Working capital totalled $8,163,734 
as compared with $6,880,406. 


CANADIAN GOVERNMENT 
BONDS 


BELL, GOUINLOCK & CO. 


LimMitéo 


MONTREAL TORONTO ‘WINNIPEG 


Che Directors and Officers of the Royal Insurance 

Company Limited, on this occasion of the hundredth 
anniversary of the founding of the Company, extend 
cordial greetings and appreciation to all their agents 
throughout Canada whose loyalty has been the keystone 
in enabling the Company to serve Canadian -citizens 
and industry for the past ninety-four years. It is with 
confidence that they look forward to maintaining their 
associations and service in the future, 


Lrverroot; 
ENGLAND 
May 31st, 1948 


JUST 
PLAIN SENSE! 


The Canadian people have 
made a magnificent contribution to 
the common victory in Europe. 


The Liberal administration 
can say with honesty and justice : 


This is the Government which 
has directed Canada’s war ef- 
fort-at home and abroad. 


This is the Government. which 
during the war worked out a 
program of full employment 
and social reform. 


These things are now a matter 
of record and of common 
knowledge. 


On the basis of its record 
the choice of Prime Minister King’s 
party to form the next Government 


of Canada is a matter of just plain 
sense! 


* 4 


Let the Liberal Government 
finish its work 


VOTE LIBERAL 


|FUUSHED BY THE:NATIONAL USERAL COMMER 
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The Editorial Page 


Let’s Boost This British ‘Import’ ~ 


Most Canadians now realize that» successful 


foreign trade must be a two, way business, that im- / 


ports of one kind and another are just as impor- 
tant to us as exports. One must balance the other. 
The money we spend on imported goods is used 
by our outside customers to finance purchases from 
Canada. 


Now for a prosperous postwar Canada it is gen- 
erally agréed that we must do a very large amount 
of exporting, at least as large as in the best years 
before the war and preferably a good deal larger. 
There is little problem about supply. We have tre- 
mendous potential surpluses in foods, in forest and 
mineral products, in a great many lines of manu- 
factured goods, All that we need is manpower and 
a sensible use of the great natural resources with 
which this country is generously endowed. If we 
can do that we provide employment for millions 
of Canadians and employment is the key to na- 
tional prosperity. But we cannot export unless we 
are willing to import and here a major problem 
arises because of the effect on our domestic 
economy. 

With’ Great Britain, which, for a century, has 
been a major outlet for Canadian exports, this 
import problem is particularly acute because of 
the competitive nature of many lines of production 
in the two countries. We must select for exchange 


goods or services in which the other is not par-.~ 


ticularly interested as a producer. Swapping 
’ gur automobiles for British automobiles or Can- 

adian textiles for British textiles is not enough. This 

would be simply taking in each other’s washing. 


This problem is now receiving the attention of 


“ The Tourist and Sunday Gas 


In the current discussion regarding the opening 
of gasoline service stations on Sundays one impor- 
tant factor has been almost entirely overlooked— 
the tourist trade. Since early, in the war this has 
been greatly reduced but a sharp increase can be 
expected this summer. 

This trade is vital to Canada, it constitutes a 
major “invisible” export to the United States. But 
it cannot develop properly without Sunday selling 
of gasoline, 

There will be little incentive for an American 
motorist to take a*trip through Canada if he faces 
a dry gas tank over the week end. Even if he were 
able to fill up Saturday evening, his mileage dur- 
ing the next 24 hours would be stricfly limited. 

It will not be necessary to keep every gas sta- 
tion open from dawn to dusk but surely the service 

« Station operators themselves can get together and 
make some arrangement whereby Sunday tourists 
are assured at least a limited service. In many 
municipalities community drugstores take turns in 
staying open on Sunday, thus giving the public a 
mecessary service and each. sare no individual 
advantage. 

Something similar could ina should be worked 
out by gas station operators, “in co-operation, if 
necessary, with municipal and provincial authori- 
ties. No part of Canada can risk losing its share 
in the huge revival in tourist trade which is certain 
to develop on this continent now that the strongest 
enemy has been defeated and the other one is fac- 
ing the fina] round. 


They Read The Post 

a We would never have said so ourselves, but 
when the careful and thoughtful Leader-Post of 
Regina says on its editorial page that Winnipeg is 
crowded with readers of The Financial Post, and 
that readership of The Post is clear evidence of the 
decline of murder and mayhem on the western 
plains, we think it worth bringing to the attention 
of our readers. 

The Leader-Post points to the passing of cer- 
tain colorful but dangerous western customs of 
the pagt: of the sheriff and his posse chasing out- 
laws, and their pals chasing a sheriff; of “six gun 
music in the Last Chance saloon and a couple of 
bodies under the table;” of “a proud beauty in buck- 
skins defending home and honor against a mus- 
tachioed villain.” 


“Where is the west today?” cries this typewriter 
orator: 


“I sought the answer to this question in recent 
journeyings between Winnipeg and*Calgary and 
reached the conclusion that Saskatchewan is the last 
stronghold of the pioneer west. Manitoba is rapidly 
surrendering its frontier heritage to the encroathing 
influence of eastern Canada. Everywhere I went in 
Winnipeg I saw the sons of pioneers, the sons of men 
who wrested this western land from a wilderness with 
axe and musket, wearing white silk scarves and 
bowlers and reading copies of The Financial Post.” 

So: Readership of The Financial Post is linked 

with the absence of bodies undef saloon tables; with 
proud beauties in buckskins no longer fighting for 
home and honor! 


Where Are Those War: Profits? 

We assume that the CCF will go on asserting 
things which it knows to be untrue. One of its most 
flagrant and most frequent lies is the claim that 
“big business” has been engaged in immense war 
profiteering. 

The answer to that is simple, complete and 
authoritative. Here, according to the Bank of Can- 
ada is the record of 678 Canadian companies: 

. ta) Average years 1936-7-8 9. (Millions of Dollars) 
‘b) Average years 1840-1-2-3. Pre-war War Change 
ic} % increase war over pre-war. ta) (b) te) 

Net capita) invested 3.935 4,120 
Net profifs after taxes (1 


Per cert net profit on capital ‘invested 6 wiv 
Income & E. P. taxez (2) .: 


‘ta, 
{1) Excluding refundable EPT of. 
(2) Iucluding refundable EPT of. 


There are the facts for those who want facts. 


Missing Chance in Latin America 

Victor R. Smith, president, Confederation Life 
Association, has just returned from a three months 
business trip to the countries of the Caribbean and 
at this week’s meeting of the Canadian Manufac- 
turers’ Association demonstrated that his imagina- 
tion has been set on fire with the possibilities of 
expanding Canada’s foreign trade with our Latin 
neighbors. 

Getting the senior, policy-making executives of 
Canadian business to visit those countries, person- 
ally to see and study the business opportunities 
awaiting the aggressive and alert is Mr. Smith’s 
most emphatic point. Talking to The Financial 
Post, he pointed out that all those areas are swarm- 
ing with senior executives of American business 
firms who are busily lining up trade connections, 


studying ‘markets, the local ways of doing business, - 


product preferences, etc. Some are preparing to 
organize local firms in co-operation with local 
capital. 

A blunt paraphrase of Mr. Smith’s view is that 
Canada is asleep to rich foreign trade possibilities; 
that unless we get a lot of top executive energy 


the newly organized trade department at Ottawa. 
One factor that should not be overlookéd in. that 
investigation is the potential tourist trade this 
country might send to Great Britain, There are at 


least a million Canadians who woulddike to make 


a trip to Great Britain, There are thousands of 


veterans from the first Great War and their famil- 


ies: who would like to make that trip. There are 
thousands more veterans of this war who would 
like to go back for a peacetime visit. With pros- 
perity in Canada these people 
so and each visitor would spend from $500 to $1,000 
on British transportation and hotel services, Such 
visits would supply British importers with millions 
of Canadian dollars to.purchase our wheat, bacon, 
fruit, aluminum, copper, lumber, paper and a host 
of other products. And the exchange would.be 
made without the loss of a single dollar’s worth of 
business to any Canadian factory. 

At the same time such boosted tourist’ traffic 
would exert a tremendous and beneficial : effect 
on U. K.Canadian relations.. Canadians would 
really get to know the British people and 
their problems, and they would get to know us 
and ours. And that traffic could start just as soon 
as world shipping and British transportation and 
hotel services are in shape to receive it—probably 
in 12 months or 18 months. 

One of the biggest problems facing Callie and 


Great Britain today is this: How can--Britain, 


impoverished and devastated by the most costly 
war in history, buy more goods from Canada? Fifty 
thousand Canadians visiting the Mother Country 
annually would not completely solve that problem 
but they would help—and help substantially. 


devoted to the problem promptly, plus a readiness 
to meet foreign demands in product and business 
methods, plus expert, aggressive salesmanship, we 
are going to lose out seriously, both as individuals 
and ag a nation. 

Prompt expansion of our diplomatic’ and trade 
commissioner service is strongly urged by Mr. 
Smith. He says Canadians should be concerned 
with the problem of satisfactory*shipping sétvice 
southward for Canadian goods. 

One sure and very productive means of linking 
Canada closer with Latin America was mentioned 
to The Post by Mr. Smith: Getting more young 
Latin Americans’to come to our schools and uni- 
versities, 

Before the war, Britain and Franée were the 
chief places to which hundreds of young Latin 


Americans went for their schooling and/or for . 


their professional training. Recent years have 
seen many of them shift to the United States. Re- 
cent years have brought some good students to 
Canada. 

But, says Mr. Smith, let’s make a drive to at- 
tract students to our universities; Let the gov- 
ernment facilitate their coming by making entry 
easy, by making.it easy for their parents to visit 
them and to send them things from home.’ This 
would help build good will and sound connections 
for now and for the generation ahead. " 


Let’s Be Realistic About Taxes 
The war is not completely won yet. The heavy 


. burden of finaneing demobilization and soldier 


civil re-establishment has only begun. At-least two 
more Victory Loans are on the official agenda. 

“True our national sky is brightening but until 
we can see more real light ahead let us be realis- 
tic and face the grim fact that a heavy tax burden 
must continue,  ~ 

This does not mean that, some relief is pot pos- 
sible. There’ should be some gene 
there must be ‘substantial adjui t in those 
categories which are atstiaete reiteictive to the 
development of general business. 


In some cases Dominion government taxes di- 


rectly discourage, almost prevent, expansion and 
the risk of venture capital both of which are abso- 


lutely imperative if-every Canadian who needs and | 


wants a job is to get it. There must be prompt ad- 
justment here, there must be some gradual relief 
for the average taxpayer so that he may buy sorely 
needed civilian capital” goods as these become 
available. But for a long time’ we might as well 
facé the fact that we have fought a tremendously 
costly war, that we have only paid for about half 
of its we went along and that we can only pay 
for the rest of it through taxation. 


Would Take Over Insurance, Too 


CCF party discipline seems to be working bet- 


ter which is perhaps hafdly, surprising in view of . 


the stern and swift execution meted out to those 
who do not follow the strict path of party virtue as 
determined by, Lewis, Scott, Coldwell and Co. 

For instance: In the currerft election campaigns, 
the usual stuff is being talked about immediately 
taking over the “financial institutions.” That term 
of course is broad enough, but CCF orators are 


pretending that’ ifs fhe banks they're talking 
about. 


Very carefully’ indeed . leading CCF spéakers . 
are avoiding telling‘ their hearers that insurance . 
companies stand: equally high with banks on their’ 


list of companies slated for execution. 

Why don’t they tell about that? 
think the four million Canadians who have a direct, 
personal stake in the continued safety of their life 
insurance contracts, in the efficiency of life com- 
pany management, in the wise and economic em- 
ployment of the premium dollars Canadians pay 
each year have little cause for enthusiasm about 
nationalization of their “insurance funds or for 
the management of those funds by a political 
party? 

Why can’t we have some more of the plain, 
frank speaking of the Harold Winch’s and the 
Lloyd Shaw’s? 


The Financial Post's 
Platform for Canada 


1, Efficient. concentration of manpower and re- 
sources. on prosecution of the war until victory 
is complete. 


. Overhaul of our tax system to stimulate em- 
ployment, encourage enterprise, reward thrift. 


. Full participation by Canada in world action 
to ensure peace and promote world trade. 


Aggressive salesmanship for Canadian ‘products 
in world markets, 


. Plahning now for postwar by’ government and 
business to ensure high levels of employment 
and to improve social standards through indi- 
Didual initiative and competitive enterprise. 


. Disposal of surplus war assets in a manner most’ 
conducive to business expansion, high employ- 
ment and maximum return to the public purse. 


7. Ending of wartime regulations and dispersal 
of wartime bureaus as swiftly as the main need 
for one each was original y created has 
passe % 


8. Highest possible a and economy in 
. doth public and private affairs, —__ 


— 


d others could do - 


easing and. 


ment in Chile. 


Or do they 


-achieve a better world order. 


‘ 


Post 
‘Seripts 


_ ..'GM Changes 
Within a few hours of the official 
statement from Ottawa that Canadian 
automotive companies, after a three- 
year lapse, were going to resume the 
manufacture of passenger cars came 
the announce- 
, ment of impor- 
tant executive 
changes at Gen- 
’ eral Motors. R.S. 
McLaughlin 
moves up to 
chairman of the 
board and Wil- 
liam A, Wecker 
becomes _presi- 
‘ dent and contin- 
ues as general 
manager. 

Genial Sam 
McLaughlin, for 
26 years presi- 
dent of Genéral 
Motors and a 

resident of Oshawa all his life, is too 
well known in these columns to need 
further introduction but his quiet and 


MR. WECKER 


serious minded successor is not so 


familiar yet. 


Wecker was made vice-president 
and general’ manager just two years 
ago, which was logical recognition for 
his early war job with McKinnon In- 
dustries, a GM subsidiary. THat job 
consisted of taking charge of the big 


‘automotive parts plant at St. Cathar- 


ines and converting it to full war 


‘production in record time. 


Experience gained during the first 


‘Great War when he converted the 


Hayes Wheel Co. of Chatham to shell 
manufacturing must have helped him 
at McKinnon though the latter plant 
from the standpoint of employment 
‘was more than ten times the size df 
Hayes. 

Bill Wecker not only turned out 
big volume of complicated war produc- 
tion and in a hurry, but he is given 
credit for enormous savings in costs. 
On shell fuses and other items these 
ran from 50 to 75% which confounded 
a considerable body of uninformed 


‘public opinion that has long associated 


war production with tremendous and 
risirig costs, 

Wecker came up through the engi- 
neering branch of the automotive in- 
dustry, a natural course for a man who 
had received his early training at the 
Carnegie Institute of Technology. 
Significantly enough his official Who’s 
‘Who is scanty. In addition to his vari- 
ous directorships, mostly in GM sub- 
sidiaries, it baldly states that he was 
born in the U. S. steel centre of Pitts- 
burgh in 1892 and is married and has 
two’ daughters, There is no mention 
whatever of hobbies and -recreations 
and with one exception his friends 
solemnly declare that he has none. 
That exception is bridge and, says one 
‘acquaintance, “judging by the way he 
looks. at me when I make an unin- 
spired play, I imagine he knows quite 

a lot about te: game.” ~* 


He Gets Around 


Lieut,-Col. T. S. Morrisey, D.S.O., 
E.D., newly elected president of the 


Canadian Club of Montreal, has had - 


a’ colorful career, both in military 

achievements and in professional 
and business life, 

Born in ‘Saint John, N.B., and ob- 

taining his a education in that 

city, Col. Mor- 

risey was grad- 

uated from the 

‘Royal Military 

Collegeof 

Kingston in 

1910, He started 

his professional 

career aS an en- 

gineer. on har- 

bor const ction 

work at Mont- 

real, Col, Mor- 

trisey then went 

to South Amer- 

‘ ica and for sev- 

; : eral years was 

LT.-COL. MORRISEY engaged in har- 

bor develop- 

Returning to Canada in 1914, Col. 

Morrisey joined the 13th Battalion 

of the Royal Highlanders and left for 


nf 


“LET'S CLEAN UP AND GET DOWN TO WORK.” 


the war.in Europe with the first 
overseas contingent. He served 
throughout the war as a regimental 
and general staff officer in France 
and Belgium. 


In 1918, Col. Morrisey, then only 
27, was assigned as chief of staff of 
the Canadian Expeditionary Force 
to Siberia. He landed in Vladivo- 
stock, and was placed in command 
of the advance party that went to 
Omsky, where he created a liaison 
connection with the leader of the 
White Russians, General Kolchak. 

Returning to Canada in the sum- 
mer of 1919, Morrisey resumed his 
engineering activities, going te New 
York to join the staff of Combustion 
Engineering Corp. His work took 
him all over the United States. He 


_came back to Canada five years later 


to supervise the construction of a 
pulverized fuel steam plant at Win- 
nipeg. That done he moved back 
to Montreal to accept an appoint- 
ment as vice-president and general 
manager of Combustion Engineering 
Corp, of Canada. It was at this time 
that the pulp and paper industry was 
expanding rapidly, and Morrisey was 
active in this new mill developreent, 
travelling from one end of Canada 
to the other. 

With the outbreak of World War 
II, Col. Morrisey immediately signed 
up for active service, and was at a 


military camp when he became oo 


ously ill, Laid up for months he 
was forced, under doctor’s orders, to 
confine his activities to nonstrenuous 
work, 

Col, Morrisey’s main hobby is his 
1,500-tree apple orchard at Rouge- 


mont. 
e . . 


Believes in Advice 

When 39-year-old A. E. “Dal” 
Grauer was recently promoted to 
executive vice-president of the B. C. 
Electric Railway, biggest Canadian 
public utility corporation west of the 
Rockies, one of the first things he did 
was surround himself with a group 
of young executives with a flair for 
public relations and labor ~ manage- 
ment. , 

Grauer docsn’t like the idea that he 
has a “personal brain trust,” as some 
people have suggested. He even dis- 
likes the inference that he is trying 
to revitalize a company. He prefers to 
define his policy as “decentralization 
and. streamlining,” ant when his 


friends refer to the appointment of 
experts to assist him he points out, 
quite reasonably, that no ore is sure 
enough of his ground to get along 
without advice. 

Some of “Grauer’s men” in the 
B. C. Electric are Larry Jack, 35, 

Grauer’s © erson- 

al assistant — a 
. Rhov“es = scholar 
ta like Grauer. him- 

self, who is in 

direct charge of 
labor relations; 

O, -\. Petersen, 

40, personnel di- 

rector, who re- 

cently joined the 
company _ after 
serving with CIL 

in Montreal; S. 

Sigmundson, 37, 

formerly region- 

al transit con- 

troller in Van- 
couver for the Canadian Government, 
who has been appointed assistant to 
the veteran transportation vice-presi- 
dent, E. W. Arnott. Another member 
of the family is Harold Merilees, until 
recently public relations officer for 
the National War Finance organiza- 
tion here, , 

Grauer, member of a prominent 
family of farmers in the nearby Lulu 
Island dairying region, was born at 
Eburhe, seven miles from the heart 
of Vancouver. He graduated from 
the University of British Columbia 
in 1925 with first-class honors in eco- 
nomics and history. His Ph.D. degree 
was awarded at the University of 
California. As a Rhodes ‘scholar 
from British Columbia, he obtained 
his B.A,,in jurisprudence at Oxford. 

On his return to Vancouver, Grauer 
practiced law briefly in 1930 and 
1931, then went to the University of 
Toronto where in 1937 he became 
professor of social science and di- 
rector of that university’s department 
of social science. Two years later he 
joihed the B. C. Electric and moved 
rapi ward. He has distinguish- 
ed himself in the various negotiations 
between the company,: government 
and labor organizations with respect 
to social legislation and union con- 
tracts, 

Grauer believes that in these days 
the company that concentrates on 
producti 
the social factors is headed for 


MR. GRAUER 


trouble. 


The Postwar World 


We Need Clear Thinking, 
_ Hard Work and Honesty, 
Says McGill Head | 


If Canadians would justify: the sacri- 
fices of their youth in this war, they 
must display earnest and wise efforts to 
Dr. F. 
Cyril James, principal and vice-chancel- 
lor of McGill university, said in a recent 
convocation address to the student body. 
Dr, James, architect of an important 


_ postwar reconstruction report for the 


Canadian government, appealed espe- 
cially to the. new crop of graduates to 
put their shoulders to the task of bring- 
ing Canada through the testing time of 
reconversion to péace. Digest, of his ad- 
dress herewith: 


If we are to provide jobs for all the 
men and women who are eager to work, 
there must be wise and careful planning 
of b@Siness activity and governmental 
operations by hundreds of thousands of 
individuals. 


We must keep our minds on problems, 
not on panaceas. Within this Dominion, 
and beyond its borders, there is much 
that Canadians must contribute to tHe 
peace and prosperity of the world. The 
problems are infinitely diverse, but 


_ theyrare all inter-related. 


‘Our agricultural policies must be de- 
signed to allow the farmers of this Do- 


‘minion to attain a higher level of 


prosperity than they enjoyed between 


the wars; but the prices of our agri- 


cultural exports must be low enough to 
encourage: foreign consumers to pur- 
chase from Canada the goods that we 
have to sell, 


Government must assume responsi- 
bility for programs of social security 
and the mitigation of cyclical fluctua- 
tions of employment: but fiscal policy 
must not discourage initiative to the 
point where either the worker or the 
entrepreneur finds further effort un- 
profitable. You can@think of a dozen 
similar paradoxes, and in each case we 
are brought face to face with the simple 
fact that there is no simple program 
that will ensure either peace or pros- 
perity. 


. Never in its history did Canada stand 
in greater need of the knowledge and 


_clear thinking of which college degrees 


are the hallmark. Day after day, in 
many different places and many differ- 
ent contexts, you will be ecalle@ upon 
to make decisions that will influence 


the course of postwar reconstruction.° 


Those decisions, and the decisions made 
by thousands of other young men and 
women, will determine the extent of 
our success in the ‘effort in which we 
are now engaged, and I want to sug- 
gest to you two ancient, but very im- 
portant, touchstones of success—hard 
work and honésty. 

Although there may come a time 
when new machines and new develop- 
ments in technology will permit us to 
do the world’s work two or three hours 
a day, the moment has not yet arrived. 


~ Honesty, I emphasize, not in the nar- 
row sense of keeping your hand out of 
your neighbor's pocket, but in the wider 
sense, facing problems squarely, mak- 
ing up own mind, and the stick- 
ing to lur- conclusion. That is not 
as easy ag it sounds. It takes courage 
to make up your mind, but your own 
future happiness depends upon it. More 
than that, the ability of Canada to take 
advantage of this second chance to win 
both peace and prosperity for her peo- 
ple depends upon the extent which you 
and your fellow citizens have the cour- 
age to face our problems honestly. 

The vast majority of those who come 
back are looking forward to a job that 
will efiable them to marry and plan 
the affairs of their families with rea- 
sonable security, to a house in which 
that family can live with decency and 
comfort, to a community in which the 
basic freedoms that men have cherished 
from Magna Carta to the present day 
are living réalities. 

These are the things that were at 
stake in this war. These are the things 
for which men have fought, and work- 
ed, and sacrificed. But it is abundant- 
ly clear that the military victory that 
we have won will not, of itself, provide 
them for us. If the winning of a war 
were enough to guarantee to every man 
and woman the simple ideals that | 
have named, the world would have 
been a very different place during the 

years that have passed since you were 
born. 


What Others 
Are Saying 


Editorial of the Week 


Air Conférence Achieyement | 


. The Winnipeg Tribune e 

Clearer ideas of aviation’s future in this area and 
tasks which must be undertaken to assure a satise 
factory rate of progress have resultéd_ from the Mide 
Canada Air Conference held here. 

Emerging from the conference are two mgjor pros 
posals for follow-up action, voluntary organization 
and government policy. These two broad lines mus$ 
run parallel to maintain a satisfactory pace of progress. 
Or. the civilian side the first step is to devélop the 
suggestion for creation of a Central Canada Air council 
which could perform valuable work not only in pro- 
motion of the aviation industry but also of community 
developments associated with aviation, 

On the governmental side is crystallization of 
policy regarding airfields and other assets of the Come 
monwealth Air Training Scheme. Reconversion of 
these assets should provide a supstantial beginning for 
peacetime aviation development. It is a matter for 
careful consideration of the community interest, for 
encouraging organization | of competent operating 
éntries. Essence of the contract should be transfer of 
a going concern from a great wartime task to a peace 
time task vitally important to the nation’s progress. 
Transfer of the skeleton is not cnough. It is believed 
the good beginning made at the conference will be 
eee followed up. 


Other People’s Views 


MR. COLDWELL’S CHARGE that the Canadian air 
ministry intended to destroy 10,000 surplfis typewriters 
sounds like Mr. Bracken’s boomerang about the troops 
throwing their rifles into the sea, says the Vancouver 
Sun: “The air ministry hasn't got 10,000 typewriters in 
its entire organization, But perhaps it junked a couple 
and ‘the rest of the story was concocted by political 
multiplication.” 


a 


x 

A SLOGAN FOR ALL PARTIES in Canada to adopt 
and to which all parties should strive to be loyal is. to 
be found in the words of Edmund Burke, says the 
Montreal Gazette: “It is, ‘Let us so conduct ourselves 
as patriots that we may nbdt forget that we ere also 
gentlemen.’ But there is no denying the obvious fact 
.. that in the present campaign the muck-rake has once 
~ again made its appearance as a political weapon, which 
does injury not so much to any party as to democracy 
itself, Some good men have been reluctant to present 
themselves as candidates. Many electors have decided 
to stay away from the polls.” 


OF 37,000 CANADIANS KILLED in this war, over 
15,000 were members of the RCAF, or 40%, and this ig 
4, due to the fact the RCAF was in the fight from the very 
first says the Halifax Herald: “It was, on many occae 
sions, the spearhead of massive aerial attacks on the 
German homeland. These fallen heroes of the RCAP 
were our sons and brothers and friends. They paid the 
high price and performed the great sacrifice of war. 
Valiantly they served, fought and died, and their ‘deeds 
will never be thrgotten. Canada salutes her Air Force 
dead.” 


CANADA SHOULD STEER CLEAR OF CCF GOV- 
ERNMENT if what that party did to win the waris a 
sample of what they will do to win the peace, says the 
Calgary Herald: “Just to revive the memories of vot- 
ers, here is what the: national leader of that party, 
M. J. Coldwell, said when Germany was over-running 
Poland in September, 1939: “Canada should be pre- 
pared to defend her own shores. Her assistance should 
be limited to economic aid and must not include con- 
scription of manpower or the sending of any expee 
ditionary force.” 


« 


SASKATCHEWAN NEEDS MORE LIBRARIES 
and library services are extremely necessary~in the 
development of a properly functioning and thinking 
democracy, says the Regina Leader-Post: “The provin- 
cial government has shown marked interest in pro- 
moting a study-action program under its adult edu- 
cation division; but unless well stocked libraries are 
readily accessible to all, there is definite danger of the 
present adult education program becoming ideological 
rather than truly educational in character.” 


A TORONTO PHOTOGRAPHER IS CONVICTED 
of the “crime” of taking a snapshot of his house on a 
sunny Sunday afternoon under a Federal Act passed 
to prevent nonessential labor, says the Wancouver Daily 
Province: “Under an act of the reign of Charles TI a 
Vancouver tradesman is fined for selling a loaf of 
bread to a customer who found himself short on the 
first day of the week. Normally some discretion is ___ 
shown in the enforcing of such laws, but the principle 
of making them applicable over a wéde range is objec- 


tionable.” ‘ 


or operation and neglects . 


« - P 
The Financial Post 
Member Audit Bereay of Circutations 

A weekly newspaper presenting in a popular man- 
ner reliable information respectin wrrernapts, busi- 
néss and national affairs in Canada. 

DOUGLAS M. GOWDY. Manager 
RONALD A. McEACHERN, Editor 

W. Bruce. MacKinnon, managing editor: Gordon L. Smith, 

assistant editor: Clive H, Chattoe, construction industries 

editor; Gordon M. Grant. mining editor: James 'H.* Joyce, 

investment editor; Donald G MacLean, insurance and 

ing editor. Associates. Jean W. Edmonds, W. L. Dack, 

W. J. Bramah, Patrick S. O'Dwyer. : 
Ottawa: Kenneth R. Wilsun, 260 Irving Ave., 8-0847. 
Montreal: Dwight L. Moody, Dominion Square Bidg.. MA. 2331. 
Corporation Records: Winifred Flanagan, Hazel Horgan, Grace 

— Josephine Lee, Margaret Maitland, Fraser Martin, 

Nao O'Grady, Marjorie Scammell, Dorothy J. 

Claude H. Taylor, Barbara\ Treviranus. 
Librarians: Beatrice M. Hamilton, Jean B. Reid. 


Austin A. Weaver, advertising manager, M. M. Greig, circulae 
tion and promotion manager. 


Advertising Service: Reg. V. Nicholls { 


Smeltzer, “ 


Montreal: Murray R. Chipman, eastern manager. 
San Francisco—Duncan A. Scott & Co., Mills Bide. Sutter 1398, 


Los Angeles—Duncan A. Scott & Co., 48 South Hil St., 
Mich. 0921, 


Published by 
MACLEAN « HUNTER 
Publishing Company Limited 
481 University Avenue, Toronto 2 
JOHN BAYNE MACLEAN HORACE T. HUNTER 
Founder and Chairman President 
FLOYD 8. CHALMERS B. G. NEWTON 
Executive Vice-President Vice-President 
Subscription Terms: Single copies: 10 cents. Yearly: Ip 
Canada, Unitea States, Mexico and British Empire, $5; a¥ 
other countries. $6. 


Advertising Rates: ange insertion, $4.20 per inch. Contrac$ 
terms\upon request. 


Other Publications and Services of The Financia! Post 
fHE FINANCIAL POST CORFORATION SERVICE. A. G 
Bowman, , enneeer, $20 monthly. Specia) prices for selected 
part serv 
rHE FINANCIAL POST SURVEY OF CORPORATE SECURI- 
TIES. Yearly $2. 
fHE FINANCIAL POST SURVEY OF MINES. Yearly, $2 
THE FINANCIAL POST SURVEY OF CANADIAN OILS. &1. 
THE FINANCIAL POSIT DIRECTORY OF CANADIAN 
DIRECTORS and OFFICIALS. Price $38 
THE BUSINESS YEAR BOOK. Yearly §2. 


New York 18: 822 Fifth Ave. 
Chicago 6: 309 West Jackson Bivd, 
Condon, W3, Eng.: Goldsmith Ave., Acton. 





Treasurer. 


AFTER V-E-DAY ... 


E. 1. JENKING 


The retirement of E. |. Jenking, Treasurer, Canadian General Electric Co., Limited, 
hes been announced. He is to be succeeded by Byron Haddy, the —— 


CGE TREASU RER NAMED 


BYRON HADDY 


What? 


As the battles of war fade, the bat- 
tles of business become more inten- 
sified, more competitive and chal- 
lenging......... It is then that 
you need all the power and drive of 
well-planned, hard-hitting advertis- 
ing t0 put your product on the road 
to sales—and keep it there! 


In Montreal, a market rich in post- 
war selling promise, you can build 
your advertising around ONE paper 
—the Star...... With the Star you 
get positive, overflow covetage of 
English Montreal, the richest, com- 
pact consumer market in Canada. 


Bhe Montreal Baily Star. 


“Canada’s Greatest Newspaper” 


R. M. HARCOURT & CO. 


Offers an 


Analytical Service 


For Investors 


320 Bay Street, Toronto 


ELgin 1362 


Members The Toronto Stock Exchange 


BARBADOS 
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Field Warehousing Opens Door 
To More Capital For Industry | 


Field warehousing, a compara- 
tively new financing technique for 
Canada, is attracting widespread 
interest for the postwar period The 
Financial Post finds, particularly 
because of the advantages it holds: 
in many cases for smaller business 
in the early growth stages, 

Now widely used in the U. S., 
this technique enables a business 
man to borrow money just as free- 
ly on goods and commodities which 
are on his own premises, as if they 
were stored in a central warehouse 
under lock and key. Under or- 
dindfy circumstances he might be 
able to borrow 50% of the value 
of goods in his own possession. 
With field warehousing, he might 
‘borrow up to 80%. 

Hence the volume of capital avail- 
able to him through bank loans is 
increased very substantially. 


Brings Warehouse to Goods 


The term field. warehousing 
means just what it says—warehous- 
ing in the field—on the premises 
of th® owner of the goods—as dis- 
tinct from warehousing in a cen- 
trally located warehouse. The field 
warehouse may be in a room in the 
bank customer’s plant or i may 
be part of a coal yard or in a mill 
pond or harbor. 

The advantage is that the licens- 
ed, bonded warehouse is brought to 
the customer, rather than vice ver- 


sa. 

Very briefly. the system is this: 
The manufacturer or dealer who 
wants field warehousing service 
turns over to a recognized, licensed 
warehouse firm control of part of 
his inventory. Usually a section of 
the customer’s premises is fenced 
off, some of his employees become: 
employees of the warehousing firm 
which then assumes complete re- 
sponsibility for the warehoused 
commodity, guaranteeing its exis- 
tence and continued availability to 
the bank or other creditor. For 


‘this service, the warehousing firm 
charges on a value percentage basis, 
with % of 1% per month being 
quoted by one firm. 

Several Canadian banks are eager 
proponents of field warehousing, 
regarding it as a means of giving 
greater service to their customers. 
They can increase the size of loans 
without assuming any extra risk. 

Section 88 of the Canadian Bank 
Act authorizes banks to lend money 
to manufacturers, wholesalers, 
farmers and fishermen on the se- 
curity of natural and manufactured 
products. But it does not give the 
bank actual physical control of the 
merchandise concerned: Accord- 
ing if part of the inventory is dis- 
posed of by a careless or dishonest 
borrower or if it is stolen, the 
bank’s security goes with it, 


Loans on Warehouse Receipt 


Under Section 86 of the Bank 
Act, banks may also lend on the 
security of a warehouse receipt re- 
presenting goods stored in a ware- 
fouse under lock and key. When 
this warehouse receipt, issued by 
the warehouse company, is taken 
as security on a loan, it vests in the 
bank: all right and title to the 
merchandise, the goods being sub- 
ject to no other prior liens (storage 
charges exeepted) for such things 
as unpaid wages and sales. tax. 

A.warehouse receipt carries with 
it the responsibility of the ware- 
house company, as well as of the 
borrower, hence it offers creditors 
even: better security than a pledge 
of goods under Section 88 Ac- 
cordingly the bank can lend more 
on goods represented by a ware- 
house receipt than on the security 
of the goods alone remaining in the 
custody of the borrower. 

This service is particularly valu- 
able for dealers in bulk commodi- 
ties—lumber or metal, or crude oil. 
Since dealers will commonly buy 
for months ahead substantial capi- 
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Standard Fuel Co. has declared a 
dividend of $2 a share on its pre- 
ferred shares payable July 1, 1945, 
to holders of record June 15. Of 
this payment $1 applies to the cur- 
rent quarter and $1 toward pay- 
ment of arrears which will amount 
to $3 after giving effect to the 
above. A similar payment was 


tal is tied up. The field warehouse 
system makes it possible for such 
a dealer to make better use of his 
funds and his credit, hence take 
best possible advantage of buying 
opportunity. 

The field warehouse representa- 
tive may be chosen from the manu- 
facturer’s own staff and may con- 
tinue to work part-time for his 
original employer. But as a ware- 
houseman he is responsible to the 
warehouse company and is paid by 
it. The warehouse company in- 
cludes in its charges to the cus- 
tomer the rental for the space, in- 
surance on the goods, and the wages 
of the custodian. ; 

Member of Warehouse Staff 

If the warehouseman 
from the customer's staff, he, for 
the time being, becomes an 
ployee of the warehouse company, 
goes on its payroll and is respon- 
sible to it. He is also fully bonded. 

All withdrawals of stock from the 


field warehouse are done under | 


supervision of the warehouse com- 
pary, 

The customer arranges the with- 
drawal with his bank. The bank | 
then okays the release to the ware- 
house company. 


is chosen. | 


em- | 


DIRECTOR 


John R, Read, elected a director 
| of Toronto General Trusts Corp., 

is president of Canadian West- 
| inghouse Co., Hamilton. 


Page Hersey Tubes Ltd, has ad- 
vised shareholders that, following 
the approved four-for-one split, the 
new share certificates are now | 
available and asks-shareholders to 


Inspectors for the warehousing | surrender their old certificates to 


firm are constantly on the move, 
checking up on field warehousing 
men to see that stocks are in order. 

The greater security offered by 
field warehousing enables banks 


the transfer agents for exchange. 


British American Bank Note Co, | 
common stock, consisting of 150,000 | 


| 
| 


to lend more money in more situa- | no-par-value shares, listed on Mont- 


tions. 


real Stock Exchange. 


® 
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...+- Investing your money? 


For the average investor, the effective invest- 
ment of money is a difficult problem tinder 
to-day’s complicated economic conditions. 


The measuring of investment values must he 
revised with each new set of circumstances and, 


more importantly, based upon years of prac- 
tical experience and judgment. 


The service which we 
backed by a quarter 
experience. 


Consult 


render to investors is 
century of investment 


with us. 


McLeop, You NG, WEIR & COMPANY 


Metropolitan Building, Terente 


Telephens: 


Bigin O16) 


Odfices ot Torents, Moméreal, Ottawa, Hemilten, Londen, 
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Correspondents in New York and London, Englend. 
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EXPERIENCE THAT 
COSTS YOU NOTHING 


. 


Gaining experience in invest- 

ment matters has often 

costly for the individual in- 

vestor. This organization, 

bade h any of its offices, offers 

its clients the experience of 
over half a century. 


A. E. AMES & CO. 


LIMITED 
Business Edtablithed 1889 


Toronto, Montreal, Winnipeg, Vancoiwer, Victoria, New York, London, Eng. 


“THE VOLCANO DOMESTIC STOKER FoR 
BITUMINOUS OR ANTHRACITE COAL 


Here is the answer to the coal shortage. Install a Volcano 
Stoker and burn the low priced coals automatically. Here is 
automatic heating plus comfort and convenience at a lower cost 
than you are now paying for hand fired coals. Temperatures are 
controlled automatically. Fort a steady heat flow install a 
Volcano. 


Ask for FREE HEATING SURVEY: 
Agencies in all principal cities. 


Sales and service: 1106 Beaver Hall e PL. 8531 e Montreal 


Many a Business 
WCU Eee 


made’ on April 1, 1945. 
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@ Many a business executive who should be in the driver’s seat 
'- instead harnessed between the shafts. Many an executive who 
auld run his business permits his business to run him. 


POP Cetecce 


It is to free executives from burdensome detail . . . to place facts 
and figures at their finger-tips . . . to give them a control by 
which they can‘deal quickly with routine matters and thus spend 
more creative time in the more important job of management 

~ and guidance ... that the National Fact-Finding Survey is now 
offered, 


FORD HOTEL 
MONTREAL 


In the year 1605 the English ship “Olive Blossom” touched at the Island. Later, Barbados became the 


first English Colony in which the sugar cane was planted and remains to this day primarily a sugar producer. Here’s how this Survey operates. Without obligation to you, an 


experienced National Representative will analyze your method 
of inyentory control, your payroll handling, your accounting 
- methods, your distribution of sales and costs. He will then make 
detailed recommendations td strengthen the weak points in 
your present system. Check the National System he recommends. 
Accept it only after your judgment sees it will save you time 
and money. : 


The Elected House of Assembly of Barbados dates from 16397 For more than HIGHER 
* 300 years representative institutions have flourished in this Caribbean outpost, 4 
which is about equal in area to the Isle of Wight. This island has a population ] Mot: ® 
of 200,000 and Barclays Bank (Dominion, ‘Colonial and Overseas)—a member MP 
of the Barclays Group of Banks—has been established at Bridgetown since 1837. 


Wherever records are kept or money is handied— 
there is need for a National. 


Ovalional 


CASH REGISTERS 
ACCOUNTIN KEEPING MACHINES 


- ——s ip: 
ee eae The National Cash Neer cay 
60 KING ST. WEST Be Be tte Single #2. “eae OF CANADA. LIMITED 
TORONTO B , 


FORD HOTEL 

TORONTO > 
The average annual value of its external trade for the years 1935/39 was 

approximately $17,750,000. Those concerned with trade in the West Ifdies, 

Africa, or the Mediterranean are invited to communicate with:—_ 


BARCLAYS BANK (CANADA) 


214 ST. JAMES STREET 
MONTREAL 


Phone or write your nearest National representative today. 
LORD 
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. Will Help You Obtain 
the Bank Loan You Require 


‘TERMINAL WAREHOUSES 
LIMITED 


‘early fall frosts, 


Wheat Acreage 


Outlook Better 


From Our Own Correspondent 

WINNIPEG ..— Western farmers 
continued to seed, wheat up to and 
past the-end of-May, and although 
there will still be .a:substantial re- 
duction from the® acreage of last 
year, the decline in. Saskatchewan 
and Alberta will be somewhat less 
than earlier anticipated. The big- 
gest proportionate reduction will be 
in Manitoba. Seeding of cdarse 
grains is still in progress, 


There will be nervousness as to 
the prospect of the late-sown:wheat 
and oats, which may be caught by 
and more: confi- 
dence with respect: to barley; some 
of which is*still to’be seeded, as it 
requires a comparatively ‘short 
growing season. 

Drier weather in«those’.areas in 
Manitoba which had ‘had too much 
rain, and fairly substantial precipi- 
tation in the drier: area$ ‘of Sas- 
katchewan and Alberta, have ‘given 
the crop’a reasonably" good’ start. 
The backward season is not: neces- 
sarily _ harmful -to wheat, which 
often does well under cdnditions 
which, although .adverse: to :early 


Succession Duty 
Pact Proclaimed 


OTTAWA (Staff)—Current is- 
sue of the Canada Gazette pro- 
claims at long last the succession 
duty convention between Canada 
and the United States, 

Since this convention is retro- 
active and it was approved both 
in Canada and the United States 
some time ago, its provisions 
have been in effect for some time. 


Ogilvie Mills 
Run Full-Out 


MONTREAL (Staff) — Ogilvie | 
Flour Mills Co. continues to oper- 
ate. at the maximum level permit- 
ted by available help, to fill the 
heavy. volume of overseas as well as 
domestic orders on hand, with every 
prospect that capacity operations 
will continue for the rest of the 
year and longer. 

At the’ same time the company is 
pressing ahead with its program of 
plant improvement as fast as avail- 
able mat€rials and supplies permit. 

The new 5,000-barrel mill in 
Montreal, under construction for 


|} bound flow of western wheat, in| 


| crop begins to move, be largely | 


Drain Countr 


% R 


As Wheat Flows to East 


From Our Own Correspondent 


WINNIPEG — The heavy east- | 


, 3 ; at 
progress since the opening of navi- 


gation and accelerated since the 
cessation of hustilities in Germany, 
continues. It appears likely that| 
country elevators will, before a new | 


emptied of the wheat with which 
they have been congested during 
several years. Many of the an- 
nexes, built to provide extra stor- 
age space, are already empty and 
| there will be little use for most of 
them after another two or three 
months. Many of them are likely 
to be dismantled and the lumber 
in them disposed of while the de- 
mand for such material is still good. 





On the whole, wheat seems to | 
have come out of the temporary an- 
nexes in fairly good cordition. In 
a number of cases, however, serious 
deterioration in quality of grain has 
taken place, enough to indicate that 
there are risks associated with 
lengthy storage of grain under con- 
ditions less favorable than those 


mits—in spite of coasting regula- 
tions—between Canadian ports. 


Publication has not yet been 
commenced of figures for overseas 


| shipments from Atlantic ports, but 


it is evident from the rate at which 
cargoes are moving to eastern ele- 
vators, without crgating conges- 
tion there, that transatlantic ship- 
ments must be heavy. 


ELEVATOR 
OWNERS 


rrr rer: me i na 
y Elevators THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Tp Sve of County Elevators 
“A Nherta and Saskatchewan 


Terminal Elevators at 
Vancouver and 
Port Arthur 


Offices: Calgary and 
Winnipeg 


f 


Western. Gite Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF T:*~ PRAIRIE PROVINCES - 


growth above ground, may yet en- some time, may not be ready, how- 
sure a fairly strong root..system. | ever, before early 1946) due to dif- 
Comparatively speaking, conditions ficulty in getting necessary materi- 


which prevail in terminal elevators. 
Rail Flow Faster Than Hoped 


HALLET & CAREY LIMITED 


can, under this warehousing plan, 
issue warehouse receipts WITHOUT 
the merchandise leaving your 
premises. 


so far are more promising with re- 
spect to wheat than with: smeeet to 
coarse. grains. 


Chicago Prices Weaken 


Prices .on the Chicago market 
have. shown a slight tendency to- 
ward’ weaknegs with the prospect 


This Service at -lowest-rates. 
of early deliveries of new crap 
wheat. There begins to-be talk ‘in 


Wr ite or Telephone Today 4 United States of-increased export 


ss subsidies for, wheat, in ah‘ endeavor 


Py - . to meet the price at which Cana- 
Terminal Warehouses Limited 


dian wheat is now‘being ottered for 
export sale. 
Toronto * ADelaide 3411 


Prices for’ oats,.except tor the top 
grade, continue to run at-discounts, 
although not large ones, under the 
ceiling price of 51% cents a bushel. 
American. buyers: are somewhat 
hesitant -about. making commit- 
ments until some congestion of Buf-. 
falo elevators with Canadian oats is 
cleared. up. ~ The. Canadian ..Wheat 
Board has again. reduced«the export 
permit fee to 15c. a bushel, but the 
buying: of ‘such -permits by export- 


CANADA'S MOST COMPLETE GRAIN SERVICE ers tends to be somewhat-sporadic. 


Specialists in Forage and Pes Seeds 


Lake Fortune- Gold Mines advises, 

= | that payment» has.. been. . received 

| covering an additional 177,000 shares 

| under March’ 22° agreement: with 

| Doherty Roadhouse &¥+Co. Balance 

of ‘agreement . comprises an ee 

on 485,500 ‘shares. Assued:s 
m= | 3,152,878 shares, 


- | Dated / at Toronto, 


als and equipment, The new mill 
will take the place of an old plant, 
with no increase in capacity, 

Similarly, construction work at 
Toronto, where a warehouse and 
office building are being erected on 
Fleet Street, is being handicapped 
by wartime limitations on construc- 
tion materials, but it is hoped to 
complete the Toronto project by 
this coming fall. 


Opemiska Copper Mines (Quebec) 
reports that no development was 
done during 1944 because there was 
sufficient surplus of recorded work 
to take care of legal assessment re- 
quirements. The property is main- 
tained in good standing as a result 
of advances from’ Ventures Ltd. 
Current assets as at Dec. 31, 1944, 
~weére $19,952 as compared with curr 
rent liabilities of $18,500. 


DIVIDEND NOTICES _ 


Chartered Trust and | 
Executor-Company Limited 


Pes DIVIDEND 
NOTICE is hereby given that a 
dividend of 1% has been declared 
on the paid-up Capital Stock of the 


‘Company for: the quarter ending| 


June 30th, 1945, ‘payable July 3rd, 
1945, to shareholders of record at the 


l.is Close of: business June 15th, 1945. 


BY ORDER OF THE BOARD 


E. W: McNeill, 
» Secretary. 


| May. 17th, 1945. 


ara 
= 


7 WZ Ne Lb VO we Yyerd Pgs OE: 


Sa Saat Rete 


l'-Montreal, June 2nd, 1945. 


The Murphy Paint 
Company Limited 
The following quarterly dividends 
parte be oa declared by the Board o 
yable on st July, 1945, 


to ash nee Salees of record at the close 
of business on 12th June, 1945 


Preferred Stock—1%% (being at : 
‘the rate of 542% per annum) 


Common Stock—Twenty cents 
(0.20) Le gc on the No Par 


: Value sh 
P. L. TOD, 
Secretary. 
Montreal, 31st May, 1945. 


Acme Glove Works 
Limited 
DIVIDEND NOTICE 


Adividend of Three and One Quar- 
ter Per Cent (3%%) bee 


Shares of Capital Stock of 
this Company, to be paid on the sec- 
‘ond day of July, 1945, to shareholders 
of record at oe close of business on 


‘By Order ae ta Board, 


C.H. DAWSON, 
Secretary. 


— 
Dominion Glass Company 
Limited 
NOTICE. OF DIVIDENDS 

‘ Notice is hereby given that a divi- 


{-dend of one and three-quarters per- 


cent (1%%) has been declared on 
e PREFERRED STOCK of the 
mpany for the sore. ending the 
‘30th day of June 1 


“Notice is also hereby given that a 
“divi dend of = and one-quarter per- 
cent (14%) has been declared on the 
COMMON STOCK of the Company 


‘| for ‘the a ending the 30th day 


200,000 cones ar bemes 


OTHING, in normal ‘times, lies out of reach of Canadian consumers by aid. 
. of Canada’s retail shops. From the great department stores in. the cities down 
to the general stare at the crom-roads, Canada's retailers are serving the Canadian 
public well, — 
Individual ‘initiative. . . free enterprise ... personal respon- 
sibility’. . . the spirit of competition. in service rendered the: 
public— these are the qualities which have made Canada’s 
retail stores what they are. 


Imperial Bank of Canada carries the names of thousands of 
retailers on its books. In the post-war period many young men 
will seize opportunities where need for retail services to grow- 

ing communities will ‘develop. They may. look to this bank 
for friendly consideration of their problems. 


IMPERIAL BANK 
OF CANADA 


<The Bank: for You's 


mate 
‘ter 
' ble August 15th, 1945, to 
+ erchadarnat record July 17th, bas, 


of June 


The above Dividends will be paid 
on Monday, the 16th day of July 1945 
‘to shareholders of record at the close 

ednesday, the 27th day 


By Order of the Board, 
F. N. DUNDAS, 
Assistant Secretary. 
Montreal, 25th May, 1945. 


General Steel Wares 
Limited 

PREFERRED DIVIDEND 
Notice is a nae that a divi- 
dene. ‘of AND 
ENTY- FIVE CENTS Gr .25) per 
share has been declared for the quar- 
ter ending ony ed 1945, on the out- 
standing pre erred stock of. this 
Company, payable August Ist, 1945, 
ey shareholders of record July 3rd, 


By Order of the Board, 
FRANKS. BROPHY, 
Secretary. 


Montreal, June 4th, If 1945. 


General Steel Wares 


Limited 


‘COMMON DIVIDEND 
Peo es is hereby given 2 that a divi- 
eee ENTS (20c) per 
eran Stat ibs for the quar- 


July 3ist, 1945, on the out- 
Stock of this Com 


By Order of the Board, 
' FRANK S. BROPHY, 


\ Montreal. Tine Ath, 1945; 


The railways are moving the | 
grain much more rapidly than re 
earlier been thought possible, with 
daily car loadings in the neighbor- 
hood of 1,800 and a peak figure of 
2,000 cars for a single day. The ter- 
minal elevator at the lakehead 
are, in unloads, keeping pace with 
arrival of cars there, due to a la- 
bor supply recently reinforced, 


* These elevators were re- 

stored to perfect condition 

and excellent appearance by 

our method of using Gunite 

and Dum Dum Masonoc. 
Shipments out of such elevators ° 

to the end of May amounted to al- Our services are offered to 

most 120 million bushels, nearly owners of any concrete struc- 

five million bushels ahead of the tures needing repair. Other 

ee aan ee last year.| processes are available to 
igures for May of this year, at 51 . . 

million bushels, were slightly be-| "eet Varying requirements. 

low those of May, 1944, while those 

of April ‘of this year were well Gunite 

ahead of last year. The rate of ship- AND 

ment has been increased by trans- WATERPROOFING 

fer to the Canadian grain trade of LIMITED 

a number of vessels of U. S. regis- Toronto MONTREAL Halifax 

try, operating under special per- Incorporated 1031 


|e PN TPT LT aoa LETT 


DUFRESNE, Mc LAGAN 


POS ieee ee Ute sat tes bt 


HA.9000 BANK OF NOVA SCOTIA BUILDING, 


MONTREAL 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
" ort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


A GRAINS 


TELCO, 


wt ELEVATORS 
Limited 


MERCHANTS SHIPPERS AND EXPORTERS 


MANUFACTURERS OF MASTER FEEDS, LINSEED AND 
SOY OILS AND MEALS. 


GEARED TO HELP YOU GET THE MOST 


FROM YOUR BURROUGHS MACHINES 


INFORMATION ‘SERV! Cl 


The Burroughs technical ‘staff is waking 7 
users constantly—helping them make fullest. use 

of the business machiney they now own... a 
helping them. adapt these machines to new¢on- ~ 
ditions. The services of this staff, as well as the 
up-to-date machine accounting information in 
the files maintainéd in every Burroughs office, 
are available to you at all times. 


SUPPLY SERVICE | 


Quality supplies, too, can sles fa, part 
in maintaining highest standards of production 
in office work. Burroughs carbon papers, rib- 
bons, roll papers and other supplies for all 
makes of business machines are manufactured to 
specifications that Burroughs’ years of experi- 
ence have proved give best results. It will pay to 
stendardize on Burroughs quality supplies, 


MECHANICAL SERVICE. 


Regular, periodic inspection, lubrication 
and adjustment of your Burroughs machines 
can do much to insure best performance 
and maximum production. All Burroughs 
service is rendered by factory-trained, 
factory-controlled service men. Cost is 
modercte . . . and all service work is 
guaranteed by Burroughs. If you have 
not d 


For help. in getting the fullest u e from your Burroughs 
machines, call your Burroughs oftice, or write Burroughs 
Adding Machine of Canada, Limited, Windsor, Ont. 


A 


i, op 
AI 


urroughs , 


IN MACHINES 
{“} IN COUNSEL ° 
(.j IN SERVICE 


ADDING, CALCULATING, ACCOUNTING, BILLING AND STATISTICAL MACHINES 
-_ NATIONWIDE MAINTENANCE SERVICE - BUSINESS MACHINE SUPPLIES . 





I WABASSO COTTON COMPANY 


ANNUAL REPORT 


DIRECTORS 
Cc. B. weerees®. 


DA 
‘WM. HARTY GH MACKAY 
W. TAYLOR-B 


Directors’ Report to the Shareholders 
GENTLEMEN:— 
The financial position of your Company at 28th April, 1945, 
and the results from operations for the year ended that date 


diliictn ty tha dhhatenqandtnd: Mehunee*tiaek: S000 inh Laon anid 
Surplus Accounts. . 


Pretis fot the year, including subiidy from the Comuléeity 


-# 


Prices Stabilization Corporation Limited, amounted te ‘$336,- | 


857.85 after providing for reserves for depreciation, Government 
taxes and investments and compares with profits last year of 


In order to prepare your Company fer post-war rehabilita- 
tien and take advantage of improvements which have been 
made in textile machinery during the war years, your Directors 
have considered it advisable to transfer from Surplus Account 
the sum of $1,000,000 as 2 special reserve for obsolescence. 


Whereas, the future cannot be foreseen your Directors have, 


im their judgment, taken every precaution considered necessary 
te protect your interests. 


Your Directors wish to express their appreciation of the 
loyal support and co-operative effort of the officers and em- 
Pleyees in conducting the affairs of the Company. 


Respectfully submitted on behalf of the Directors, 
(Signed) Cc. 8. WHITEHEAD, 
Three Rivers, Que., 19th May, 1945. 


- 


BALANCE SHEET 
As at 28th April, 1945 


Current Assets:— 
Cash on Hand and in 
oon —-s Canada Bonds with Gens oa.r05.kc 
— less ie (Approximate 


* Market Value 99 ‘ 
Accounts and Bills ‘Receivable aig ne 
reserves 


499,061.63 


wer, less reserves, 
cals at average 


cost and not over replacement value. 251,080.40 $3,444,092.98 


Estate, Buildings, Plant, Machmery, 
ete. at cost, less amounts written of 10, 4 
Less: Reserve f Depreciation and — 


eee eteneeere Gtreterraeres 


222,160.26 


an 
% with interest accrued .... 37,719.03 
Market Value $39,992.73).... a 


Deferred Assets:— 


Unexpired Insurance, Prepaid Taxes, etc. 
Refandable Portion af Matecs Pratig Sux 


éb:744.00 


dated 
February, 1936 — maturing 
$175,000.00 im each of the 
fifth to twelfth years ..., 

Less: Bonds maturing 
Bonds oe ist aioe 
ary, 1946 


@% Fifteen Year Bonds dated ist Febru- 
fon me teh, ve Im 
—- Resea Srovements 
eae eee 
Authorized :— : 
105,000 Shares ef No. Par Value. 


9,903 Shares fully paid.........<csccesersccovsees 
Refundable Portion of Excess Pfotits tax 


1,900,000.00 1,380,000.00 


2,000,000,00 


500,000.00 
jeenitaa 1,208,117.14 


$6,461,945.11 
) Mentreal, I7th May, 1945, 
, (Migned) 14% Ww. FAYLOR BAILEY. BD Diverter 
Verified as per our Report of this date, 


STEAD GRAWAM & HUTCHISON 
(Bigned) RIDDELL, STEAD, hartere Accountants, 


PROFIT AND LOSS ACCOUNT 
For the’Year Ended 28th April, 1945 
Net Profit Ser, the Year ended 28th April 1945, before 


Me oar etic. ln, Os 
. 


Revenue from te 


1,009,7 
Net Profit fer the year transferred to Surplus Account § 336,051.05 
merimaatinarei 


EARNED SURPLUS ACCOUNT 
As at 28th April, 1945 
Balance at Credit Sth April een ds dos oc eee 


Adjustment to Profits for year ended 29th April, 1 
Treason of Excess Profits Tax Act aunendaobate 
Net — ° seventery Reserve under Excess 
stments affe: ig years 053.66 
Net Profit fer the year end April, 1 336,657.05 
1,987,720.14 

Deduct: 

Transfer to Reserve for Obsolescence . 


- $1,000,000 
Dividends 


08 
279,612.00: 1,270,612.00 
@ 708,117.14 
measanatiomemr orice 


Sere re ee Peer ewer ewe eees tere 


OU ASKED US— 


Financial Post will grovide subscribers as quickly as possible 
the answers to specific questions about business, taxation, invest- 


All conimunications should 
te Business Enquiry Editor, The Financial Post, 481 University Ave. 


HON. LUCIEN MORAUD, : 
W. J. WHITEHEAD ee 


. 1,000,000,00 


A feur-cent stamp and address iabel from subscriber's copy of 
The Financial Post must be enclosed. 


ENCOME TAX 
ed 
Son at College 


I have a son who became 18 
near the end of 1944. He is at- 
tending university, Each summer 
he works several months, his total 
earnings being about $350. Can I 
still consider him a dependent 
and claim deductions from my in- 
come tax on his account? 


Yes. Although he is now over 18 
he is still going to college and pis 
income is less than $400. According- 
ly you are entitled to claim deduc- 
tions from income tax on his ac- 
count, 


Should File Return 

A man working for different 
employers for several years past 
has had income tax deducted from’ 
his wages in some casés and not 
in others, ever since 1942. Is he 
entitled to a refund of the taxes 
deducted and mn should he go 
about getting 


If his total income in any one 
year did not exceed $660, he is not 
liable for income tax and is entitled 
to a refund. But if his incomé ex- 
ceeded $660 a year he may be liable 
for tax depending on the circum- 
stances. He should make an income 
tax ‘return for each of the three 
years 1942, 1943 and 1944, showing 
the total income earned, the amount 


of tax due and the tax deducted at 
the source, Then, if he has no tax 
to pay or if his deductions exceed 
the amount for which he is liable, 
he can claim a refund. But if the 
tax due exceeds the amount. deduct- 
ed at the source he will have to 
make up the difference. If any tax 
is Yue, including the amount de- 
| duc at the source, he will be 
liable to a penalty for late filing of 
his return. In 1942 and 1943 this 
was 5% of the amount of tax due; 
in 1944 the minimum proshera was 


INVESTMENTS 
Can. Northern Power 


Would you please give me some 
information on Canada Northern 
Power Corp., indicating position 
of the preferred stock ‘as an in- 
vestment? 


Canada Northern Power aes 
through subsidiaries, has supplied 
power and light to the mining 
towns and districts of northern 
Ontario and northwestern Quebec. 
In December, 1944, the company 
sold its Ontario subsidiary, North- 
ern Ontario Power Co.,, to the On- 
tario Hydro for $12.5 million. The 
transaction involved only the physi- 
cal assets. The subsidiary in On- 
tario also had nonoperating assets 


_| with a value of between $3 and $3.5 


NEW WARTIME - 
REGULATIONS 


Deliveries: WPTB Order No. 
A-1635, effective May 25, revokes 
No. A457 as amended,. respecting re- 
tail deliveries; No, A-292 as amend- 
ed, respecting wholesale deliveries 
and the use of automotive vehicles; 
No. A-1471,- respecting deliveries by 
launderers, cleaners and dyers. Ad- 
min, of Services, J. R. Croft, 

Films: WPTB Order No. A-1636, 


“effective May 25, revokes sections 
| of No. A-398 respecting the rental 


and exhibition of moving picture 
films. Admin. of Services, J, R. 
Croft. 

Brewery Products: WPTB Order 
No, A-1637, effective May 21, re- 
vokes No. A-193 as amended, which 
restricted . the delivery of brewery 
products. Admin. of Alcaholic Bev- 
erages, D, Sim. 

Cooking Equipment: WPTB Or- 
der No, A-1638, effective May 26.. 
revokes No,, A-782: which restricted 


‘the manufacture of electrical cooks 


ing equipment and electrical appli 
ances sold chiefly for commercial 
or industrial use. Admin. of Capital 
Equipment and Electrical Products, 


M, C, Lowe, 

Clothing: WPTB Order No, 
A-1642, effective May 31, provit 
regulations respecting: the ma 
mum prices of men’s and “boys” 
shirts, pyjamas, etc. Admin. of 
Men’s and Boys’ Furnishings, A. 
‘Bradshaw. ; 

‘Fruit Juices WPTB:. Order 
A-1643, effective May 31, revokes 
and replaces No, A-1514 and pro- 
vides regulations respecting the 
maximum prices of imported can- 
ned citrus fruit juice, Admin. of 
Imported Grocery Items, A, 8, May. 

Ammunition: WPTB Order No. 
512, effective May 17, amends ‘No, 
359 respecting the rationing of small. 
arms ammupgition, Chairman, D. 
Gordon, 


eee A Sg A ig Det a 


millions. The Ontario subsidiary is 
now being wound up: Canada 
Northern. Power, with proceeds 
from the sale of this subsidiary, re- 
deemed as of May 1, 1945, all of its 
presently outstanding 5% collateral 
trust sinking fund gold bonds at 
101 and accrued interest, leaving 
the 55,000 shares of $7 preferred 


No-48 


Meats: WPTB Order No. 814, ef-. 


fective June 1, revokes and replaces 
No. 456 and provides regulations 
representing the sales of certain 
meats to purveyors of meals, Deputy 
Chairman, M. W. McCutcheon. 


ee 


EDISON 


~ 

The. vision-gifted prophet of 
utility... touching matter with 
@ magic mind, » + giving to 
mfedern civilisation light, 
warmth, comfort, happiness 
and even romance. His was 
@ lifetime of achievement 
inspired by belief and speciali- 
sation. 


ROLEX 
Wrist Watches 


Vision, inspired and stimulated by 
more than 60 years 6f specialization 
and rare technical skill, has served 


mode ‘as the senior capital obliga- 
on. 

The company still retains owner- 
ship of a subsidiary, Northern Que- | 
bec Power Co. Ltd., which sells | 
power wholesale and also serves 
the mining district on the Quebec 
side of the boundary. 

With any further development of 
the mining area served by the com- 
pany the Quebec operations are in 
a position to be expanded. Much 
depends, as regards future earnings, 
on rate levels, cost trends, etc. The 
Quebec Government exercises con- 
trol over rates and can order reduc- 
tions at any time. 


Joliet-Quebec 
What would you say are the 
chances of Joliet-Quebec Mines 
finding something like Quemont 
has located? Are conditions on 
the two properties similar? 


A number of anomalies’ similar | 
to those which have been found 
ore-bearing at Quemont Mining 
Corp. are understood to have been 
determined at Joliet-Quebec Mines, 
and a program of diamond drilling 
is now being undertaken to deter- 
mine whether or not a continuation 
of Quemont conditions persist in 
Joliet territory. 

Joliet has approximately 3.3 mil- 
lion shares issued, with nearly 1,- 
700,000 shares temaining in the | 
treasury for further financing. The 
company appears to have a good 
speculative chance of finding ore, 
although its property is some dis- 
tance from the section of Que- 
mont which has been returning 
spectacular results recently. 

Only the drill can tell whether | 
or not Joliet may secure ore bodies 
similar to Quemont, However, we 
recall that diamond drilling a few 
years ago on the Joliet property 
indicated big widths of low-grade 


Experienced Specialists in 
Employer-Employee 


BURDICE A. 


| 


torate of Waterloo Manufactur- 
ing Co. He is manager, Ontario 
division, Eastern Steel Products 
Ltd., Preston, and a director of 
that company. 


prenr rs: material, and see 
| ground appears to have good 

tential possibilities for the finding 
of ore. | 


DIRECTOR 
J. G. Lorriman, elected to direc- 
7 


Page Hersey Tubes Ltd, new! 
common stock, consisting of 697,104 | 
no-par-value shares, listed on Mont- 
real Stock Exchange. The new 
shares take the place of the old 174,- 
276 common shares, which were split 
on a four-for-one basis, 


Collective Bargaining and 
Relations Programs 


TRESTRAIL 


Industria] Relations Counse) 
$1 King St. West, Teronte 1, Ontario 
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Dominion and Provingal” 
Government Bonds 


Municipal Bonds 


Public Utility | 
and 
Industrial Financing 


DOMINION SECURITIES 
CORPORATION LIMITED 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG, 
15 King Street West, Toronto 


CARS and TRUCKS 
FOR RENT 
Cali 


100 RICHMOND 
STREET Wea 
TORONTO ONT 


drive 
AD. 3733 


HOSPITALS ARE NEEDED 
@ In every slabs in Canada increased hospital sina 


dation is a pressing necessity. 


‘ 


This Company has built many fine hospitals, such as St. Michnel’s 
Hospital, Toronto; ‘Mercy. Hospital and St. Joseph’s Hospital, 
Toronto; the extensive Mental Hospital at St. Thomas; other 


to make ROLEX Wrist Watches the 
incomparable timepieces which they 
are today. 


The building pictured above is H p So pee 
St. Joseph’s Hospital, Sarnia. Hospitals at Welland, amilton, arry Sound, including Nurses’ 


Architects: 6. Roy Moore & Co., Homes and related buildings. 
London. Builders: Pigott Con- ae 
struction Company Limited. 


OKING with 
Ts the 


DIRECTORS AND OFFICERS 
HON. D. L. CAMPBELL, M.LA. 


A ROLEX Wrist Watch combines the 
appeal of artistry and utility ...¢ 
highly treasured possession whose 
never failing acouracy stamps it as 
one of the greatest achievements in 
watchmaking science. 


lt caa truly be said that ROLEX has 
won a degree of respect and regard, 
unrivalled in the annals of time- 
keeping. 


ROLEX 


One of the World's Most 
Accurate . Wrist Watches 


Place your building contracts in experienced hands. 
M. —— 
E. H. MUIR 
Aeneas 


A. H. THORPE 
Manager 


4. C. MILLER, K.C. 
ARTHUR SULLIVAN, K.C., Weg. 
JOSEPH TRIMBLE 


FIRE and WINDSTOR 


«PORTAGE LA sitet 
hee Pertenece cr geaneeti 


ea ANE 


PIGOTT CONSTRUCTION COMPANY wm 


‘Pigott Building; HAMILTON Harbour Commission Building, TORONTO 
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Se tae soaeitie bay end oul 
and reasons for them 


are made 
entirely on responsibility of two investment managers who my undertaken |! 
it of two in operations of which are 


The eS individual securi 
not, and should pt, be interpreted as indica 


A eee aceon ee s does 
wisdom of 

taking similar 

circumstan 


cating individual 
wise for one individual in ae n economic 
ces. and with certain list of of securities may be entirely unwise for 


roe ind 
rpoce at this ‘this Soe feature is to. illustrate by actual example, the 
eae based. on experience, en and constant 


|Compton’ s Manager “Switches” 
To Increase Fund's Income 


- The Financial Post publishes a review of the hypothetical Compton 
account which is. being managed under conditions outlined previously 
in‘The Post, 

-Compton’s manager sells the account’s hpldings of Dominion Stores com- 
mon and Maple Leaf Milling common and part of Simpson's “A” common 
partly because two of the three issues do not pay a dividend. Proceeds are 
used to purchase 35 shares'of the new issue of The Southam Co. and an 
additional 10 shares of Riverside Silk Mills “A” preferred steck. As a 
result the Compton Fund’s income is increased to $461.60—its ~— level 
since the manager ook it over. 





For a Perfect Holiday... 


Beautiful Beaumaris 
MUSKOKA'S OUTSTANDING RESORT HOTEL 


Famed for its superlative cuisine and-its atmosphere of charm and 
good taste, Beaumaris offers every opportunity for an ideal vacation 
—activity or rest and complete relaxation .. . 120 rooms, 70 with 
private bath... Only a 3-hour drive from Toronto over good roads 
or train and boat connections take you right to Beaumaris Wharf 


.~-« Discriminating clientele, moderate rates. 
We Advise Early Booking 


GOLF TENNIS RIDING 


BOATING SWIMMING 


leaunanis 


HOTEL & YACHT CLUB BEAUMARIS LAKE MUSKOKA ONT. 


Opens June 27th. For rates and illustrated folder write W. H. BRENNAN, Mgr, 





















THOMSON & Co: 


MONTREAL STOCK EXCHANGE 
THE TORONTO STOCK EXCHANGE 


FISHING 


The Compton stock is being managed for an individual described 

as follows: He is 38, ‘married, two children, no dependent relatives, 
aaieauie’ life insurance. He is buying dhd holding an appropriate volume 
of Victory bonds and war. savings certificates. His interest is about 50% 
-safety in income 50% capital appreciation, 


The Compton Fund 
Transactions 


In accordance with decisions filed with 
The Financial Post on May 22-and 23, the 
ae transactions were’ completed 
during the wee from her a to 31 
(all bein —— leted af the decisions 
were fil 
SOLD: 

. Sales *Pro- In- 


some capital appreciation. The cur- 
rent quotation is about $15 per 
share, 

The above “switches” increased 
your expected annual income to 
$461.60, where it is now larger than 
at any time hitherto, This .corres- 
ponds with a 4.62% yield on the 


Security price — “$ | original investment of $10,000 as 
20 shs. Dom. Stores, compared with a yield of 3.94% at 
£0 sictie ine 11-17%4t 34210 9:00 | He dime tha “fond was taken. over 


ple Leat : 
Milling, com. .... 12¥e-134 2.50.60 = see 
yr» ~ impsons, A 
eaeeee +0648 19 03.65 een 
#100 ‘Canada 3% bond ; 
BEC/SO aaccccesese 100% 101,85e 3.00 


Total ...revrscecesseces 788.20 12.00 





es oe Riverside Silk 
A pref. 


on Dec, 15, 1944, 

The’ broad change in position of 
your account is shown by the 
following. 


—Book Value— 


The Compton Fund 





Tuming tree 





es and 


LER eee gees 
; seit eas 3 
es 





oe pe ame cee ER to dolla 
= : Partners: shares sold at each price. Common stocks ...... 4,045.80 Sins VW, £ 
M. A. THOMSON A. J. DAVIS wo ee ih ies See eee 78 viveY. Ss into ; 
H. H. RATH H. . MURRAY Seema, ba > ae Total s.csscee-cseecse 10,585.16 10,000.00 


MONTREAL TORONTO es she 'Gacitamn' igs sit oe oe Now Stands Canada has five main items of chia commodities in world trade. 
355 St. James Street West 58 King Street West peel nex thane see ae ae ccm ligt ep ek a : primary wealth: farm lands, forests; . Newsprint paper alone brings home 
MArquette 6311 es WaAverley 4894 Protea paige eee gtoenes | SBare® Security per sh. ‘per sh. mineral rocks; water-power and more export dollars than wheat. 
% Indicated income increased ....... $34.60 1 Eimpsons, A com. ... 13% 4 fisheries. The pulp and paper indus- _ or nickel. : 
mere Compton’s Manager Says: 10 Silverwood's, =: 4 try is Canada's chief means for Through the war years Canadian 
With regard to the above trans-| 10 Dom. Bridge, com. ;. 30 34 cashing in'on two of these: her for- pulp and paper mills have been a 
actions completed for your account,| 5) Gout Paver cane OM —~ vce ee ros principal source of essential supplies 
a net profit was realized in cash) 5 Goodyear, com. ...... £54 101 past ears or so this for all free countries. In the 
: me He ws = ws oot 7 the} 50 York ini. Ml a ios has seting a Gedthdne et come the industry can be aan . 
three 8 50. e e of any 5 : ; 7 
Investment Service given deck now halacce tebe hela) SE MEE acacas: °G, EA | © Cenadioneccnomy: —* instrument of Canadian welfare, 
in your account is not'to be-con-| 15 can, arergrred Siscke, Of all rian > ar manu- be ae of ee income. 
: strued as an. opinion as to the| 40 Maple Leaf Gdns. pf. 11 11% facturing industries, pulp and paper at happens fo industry and 
We offer investors the facilities may the Prregeasaxgus Wo} |: 3: Rivertes Ol bi oss oe FN comes first in wages, first in export how its affairs are conducted are 
of a Dominion-wide organiza- we cane # ate aie aici ne $2,800 Can., 3% 1950/89"... 100% value. With the single exception of matters of concern to every 


tion with more than forty years’ 
experience of dealing in Govern- 
ment and Municipal, Public 
Utility and Industrial Securities. 
Quotations and information 
furnished on request. 


Royal Securities 
Corporation 
Limited 


Established 1903 





payers—and as there was a nice ap- | Cash 


preciation on,the book value—we 
felt that your funds would be more 
profitably employed in dividend- 
paying securities. 

With regard to the purchase of 
The Southam Co. common stock, a 
buying order was placed for 50 
shares, but due to a substantial 
oversubacription of the offering, you 

| were allotted only 35 shares. At the 
| time the shares were offered to the 
| public at $13 per share, purchase 
| was recommended .in view of the 
| good yield of 5.84% on the current 
dividend of 76 cents per share and 
because there wére fairly good pros- 
pects that the shares would show 





7 Sellers of 


INDUSTRIAL EQUIPMENT 
- and MACHINERY 


Can Profit from 
I.A,C. Amortized Payment Plans 


1.A.C. Amortized Payment Plans 
permit sellers of industrial ma- 
chinery and equipment to extend 
time-payment facilities to their 
customers with maximum effi- 
ciency and economy. 


The extending of time-payment 
terms widens the seller’s market, 


* ' 


100% 
$900 Can., 5% 1997/60 ones _ ah 


$65.4 

Current Market Value of Fund. $i, eae 

Prospective Annual Income .... $461.60 

Average Yield on oat cavers 4.62% 
*Bid price on June 2, on June 2, 


PEI Fox Men 
Want Tax Off 


Cite Steep Drop in Sales 
and Prices During War 
in Plea For Relief 


From Our Own Correspondent 

CHARLOTTETOWN—Concern is 
expressed by fox: ranchers of Prince 
Edward Island for the future of the 
silver fox industry. Pelt sales have 
decreased greatly—some say two 
thirds—during the war years, and 
the ranchers claim this is largely 
due to the special processing tax of 
25% imposed by ‘the Dominion for 
war revenue purposes and to dis- 
courage the sale of non-essential 
consumer goods, Now that the war 
in Europe is over and'many. controls 
are being relaxed, the ranchers, 
through the Prince. Edward Island 
Fox Breeders and Exhibitors Associ- 
ation, recently applied to the Min- 
ister of Finance to have the tax re- 
moved. Mr, Isley replied that the 
tax could only be abolished by an 
Act of Parliament, and would have 
to be considered when bringing 
down the next budget. Many ranch- 
‘ers have expressed themselves as 
not being satisfied with this, in view 
of the fact that war taxes on other 
items were removed shortly after 
V-E Day through order-in-council. 
_ (Fur .dealers tell The Financial 
Post that all long-haired furs have 
declined, ini.consumer favor in the 


‘}last year or two and that this rather 


checking, collections — are as- 
‘sumed by LA-C. 


I.A.C.. terms are moderate and 
can generally be passed, on to the 
customer_as a reasonable financ- 


ing charge. 


For complete information as to 


than taxation has .been the strong- 
est factor in''sales decline, The pro- 
cessing tax, they point out,. is: ap- 
plied impartially to all furs.) 
Auction Average $21 
The prices received for local furs 
at the last auctions in Montreal have 
been among the lowest in the in- 
dustry’s history, averaging around 
$21, with the exception of such spe- 
cial types as platinums, platinum 
silvers, pearl. platinum and white 
marked silvers. Cost of production 
per pelt is estimated at the present 
time to be aroynd $30. Only the 
gratifying returns from. the special 
types, which were among the best 


h ow I A C consignments made to any Canadian 
; x -A. LU. auctions this year, kept many fox 
especially when’ the goods fi Amortized: Pay- farmers from showing operating 
nanced are revenue producing. y losses, it is stated. es 
A % , In spite of such low average prices 

Customers can often make instal- ment aR oper to the ranchers for standard silvers, 
: te ” the 25% processing tax, along with 

ment payments out of increased ' tot e advan shipping charges, auctioneers’ com- 
income tage of sellers of missions, manufacturers’ expenses 
. . % ; and mark-up, can put the price of a 
industrial equip- $21. pelt when finally processed ‘at 

When the seller uses IA.C. ment and ma- Ss miuch as 990. At. this price, they 


Amortized Payment. Plans his 
eapital is not tied up in long-term 
receivables. All details of hand- 
ling instalment. paper — credit _ 





chinery, : please 


Free Descriptive 
Brochure 


communicate Send for this informa- 
with the address %¢ booklet which 
below. 


describes the service 
outlined on this page. 


say, the fox cannot compete with the 
other types now being imported. 


U. S. Mining Expert ’ 
Studies Maritime Coal 


From Our Own Correspondent 

HALIFAX—Dr. L. E. Young, 
Pittsburg, Pa. mining expert, is 
making a survey of Nova Scotia 
coal mines, and will submit his re- 
port to the, Carroll Royal Com- 
mission. He has recently completed 
a tour of Cape Breton collieries, ac- 
companied, by Chief Mines Inspec- 
tor Thomas J,, Casey, and follow- 


| ing a visit to “thi Pictou coal fields, 


will Sone New. Brunswick mining 


yé 


gold, pulp and paper are Canada's 


Canadian family, 


“THE Putp anp APER 


ENDUSTRY OF CANADA 





@80 companies, emall and large, 
with 105 mills from coast to coast, 


é 








CANADA'S MOST VALUABLE INDUSTRY 


CANADIAN OIL COMPANIES, 


HEAD OFFICE: TORONTO — EXECUTIVE OFFICE: MONTREAL DIVISIONAL OFFICES: MONCTON, MONTREAL, 
OTTAWA, TORONTO, NORTH BAY, LONDON,, WINNIPEG, CALGARY = REFINERY: PETROLIA, ONT) 






LIMITED 


eee eee ee eee 





eemneeeenee 





Surplus ........... 2,678,420.06 
Dem. Govt. Deposit 2,450,734.89 
Write for Financial Statement 


“Consult your Agent 
or Broker 
as you would your 
Doctor ‘or Lawyer.” 


Dominion Appraisal 
Company Limited 


The ‘personte! of this organize- : 
FIDELITY 


all 
Insurance Company 


137 Wellington St. West 
TORONTO Elgin 5928 


_ MONTREAL 
University Tower Building 


CONSULT 


Confederation 
Li ee Association 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 


Automobile, Casualty, Fire and Allied Lines, 
Inland Marine . 


HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST, CATHARINES, SARNIA, CHATHAM, 
OWEN SOUND, SIMCOE 


“ALERTNESS 


We are alert to the needs of our 
clients. 


1. We are anxious to prevent 
losses hence our Fire Preven- 
tion Engineers regularly in- 
spect the properties of our 
clients. 


2. The cost of protection and ,se- 
curity is our concern. 


3. If losses do occur we supervise 
prompt collections. 


“Representing the one who pays — 
the premium”’ 


IRISH & MAULSON 


“ Limited 
Insurance Brokers, Fire and Accident Prevention 
Engineers since 1904 
MONTREAL 
Plateau 8595 


TORONTO 
Elgin 6401 


THE STANDARD TIPE: 
ASSURANCE COMPANY 


feature which is m 


Rights to Death Benefits and’ Cash Surrender 
Values Awarded to Highest Bidders in Open 
London Market — Practice Megal in Canada 


Although buying og selling life 
insurance policies in force on your 
own or anybody’s life to make a 
profit is illegal in most Canadian 
provinces, it is still allowed in Eng- 
land where an active trade in poli- 
cies has reportedly been in pro- 
gress at London in recent months. 
Trading of this kind does not mean 
the sale of life insurance by 
accredited insurer or his agent bu 
the trafficking in the benefits un- 
der policies already existing, 

The London market appears to 
have developed out of the desire of 
some policyholders to get the most 
out of their policies for themselves 
during their lifetime, rather than 


i; | leave it to go to someone else after 


their death. Many policies sold in 
England have no cash surrender 
a Cana- 
dian and United States innovation. 
In most British policies that have 
& cash surrender value it is very 
low or:deferred for some years. 
Accordingly the only way the hold- 
er can get anything out of his policy 
for himself is to sell it to some- 
body else and naturally a policy put 
up at auction goes to the highest 
bidder. 
Sold At Discount 

The policies, it is understood, 
are usually sold at a substantial 
discount under their face value 
or substantially belolw the guar- 
anteed cash surrender value, if 
there is any. The British laws pro- 
tecting the rights of preferred bene- 
ficiaries, such as the wife and child- 
ren are understood to be less strict 
than in Canada where the consent 
of. the preferred beneficiary is re- 
quired before the policy can be 
changed in any material way. But 
it is believed policyholders selling 
their policies, to be absolutely sure 
of not transgressing any insurance 
regulation, or the married women's 
property act usually get the con- 
sent of the preferred beneficiary. 
The preferred beneficiary more- 
over, may sell her interést in the 
policy on her own behalf. 

Expect to Make Profit 

People buying these policies ex- 
pect to collect the cash surrender 
value, if any, when it becomes 
available or the full proceeds of the 
policy when the owner dies. Thus 
suppose a man has a policy for 
$10,000 on his own life. If the policy 
has been in force some years and 
the Swner is in the late sixties, 
he may feel that as the policy has a 
very low cash surrender value or 
perhaps none at all, and the pro- 
ceeds when he dies will be no use 
to him personally, he might as well 
take what he can get for it. So 
he offers it for sale. The amount 
he gets is determined by the bid- 
ders at the auction’ It might be 
$1,000 or $1,200 or might run up 
to several thousands. The pur- 
chaser getting the policy then a 
up the payments to ensure e 
policy does not lapse end when 
the owner dies he gets the $10,000 
proceeds, which under British as 
well as Canadian law are exempt 
income tax. By having a number 
of policies on elderly people proper- 
ly staggered the buyer would be in 
receipt of a tax exempt income 
over an indefinite number of years. 
Under present income tax rates in 
England a man to get a net income 
of $10,000 would have to earn about 
$25,000. But one. $10,000 policy 
maturing every year would give 
him the same result with no effort. 

Bid for Policies on Older People 

Bidding for the policies is natur- 
ally keenest where the policyhold- 
ers are old ag the buyer will have 
a shorter time to wait before cash- 
ing in on his investment. But even 
in those on younger people where 
the buyer has to wait a substantial 
time, the deal usually shows a 
handsome profit. 

In practically all the Canadian 
provinces, transactions of this kind 
are illegal. The trail 
them so was, blazed by Ontario 
during the depression of the early 
thirties when a number of policy- 
holders, to raise ready cash, sold 
their policies for the cash value 
or at a discount under it. Most of 
this traffi¢ was in industrial policies 
many of which had no cash value 
until after they had been in f>rce 
10. years. The owners becoming 
hardup during the depression were 
unable to cash them in until the 
end of the 10th year and so evolved 
the plan of selling them to some- 
body else ‘at a discount under the 


THE 
STANDARD LIFE 
EDINBURGH 
A mutual : office 
noted throughout 
the world for its 
soundness and 


strength. 


HEAD OFFICE: 3 GEORGE STREET, EDINBURGH 
Head Office for Canada: 39! ST. JAMES STREET, MONTREAL 


Branch Offices sre minantnss in whe Showing 


, LON : 
MONTREAL, P.Q@.; FREDERICTON 
HALIFAX, N.S.; and VANCOUVER, 8.C. 


cities :— 
OTTAWA and HAMILTON, ONT. ; 
SAINT JOHN, N.B. ; 


THE STANDARD. specialises in 


PENSION PLANS 
for EMPLOYEES 


Write our «Local 
Branch Office for 
articulars. of 
ension Plans 
(stating age) 


Oi. 

The STANDARD 

FOR MUTUAL LIFE 
ASSURANCE 
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Br. * 
7h 
at 
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future ‘cash value. If a policy had 
been in force eight and a half 
years and had 18 months more td 
run before it had a cash value, 
many people were willing to buy 
them at a substantial discount and, 
it is understood, usually assumed 
responsibility for the premiums to 
ensure the policy would not lapse. 
/ Hold To Maturity 
Thus a policyholder with a policy 
which at the end of 10 years. would 
have a cash value of say $160, if 
he needed ready money badly, 
would sell it for say $60 or $70, 
maybe more or less. If the policy 
were payable to a preferred bene- 
ficiary, the policyholder would ob- 
tain the beneficiary’s consent to 
make the transaction perfectly, 
legal, In some cases preferred bene- 
ficiaries sold their own interest in 
the policy. The buyer then held 
the ed policy until the 10th 
year had passed and then claimed 
the cash surrender value to which 
he was legally entitled and which 
would show him a good profit over 
his purchase price plus any premi- 
ums paid. d ihe policyholder 
died meantime the buyer would 
have collected the face value of 
rocedure tended to de- 
feat the whole object of insurance, 
of peovent protection for de- 
pendents, it was decided in Ontario 
to amend the law to prevent fur- 
ther practices of this kind. As the 
matter had come to notice while 
the legislature was sitting it was 
possible to get action quickly and 
most of the other provinces have 
since passed similar legislation. 
The Ontario Law 
The clause in the Ontario act 
dealing with the matter is section 
80 as follows: 


“80. Trafficking in life insurance 
policies prohibited—Any person, 
other than an insurer or its duly 
authorized agent, who advertises 
or kolds himself out as a pur- 
purchaser of life insurance policies 
or of benefits thereunder, or who 
trafficks or trades in life insurance 
policies for the purpose of pro- 
curing the sale, surrender,’ trans- 
fer, assignmént, pledge or hypo- 
thecation thereof to himself or any 
other person, shall be guilty of an 
offence. 1934, c.22, s. 6 (Part).” 

It is pointed’ out, however, that 
in Canada, in cases where it is 
necessary to take cash surrender 

values or to borrow on-the security 
of a policy the values stated in th 
policies can readily be obtaine 
without the necessity of selling the 
policy to relieve present distress. 


Ee 
ANNOUNCING 
Important joer vien = 
Businesagand Government. 


General Motors of Canada Ltd.— 
R. S. McLaughlin, chairman of the 
board; William A. Wecker, presi- 
dent and general manager. 

Toronto Gerieral Trusts Corp— 
John R. Read, director. 

Royal-Liverpool Insurance Groups 
—Captain George M, Feilders, chief 
inspector of groups, Ottawa. 

Adv & Sales Club of 
Hamilton — Charles Ralph, presi- 
dent; Abel C. Kay, vice-president; 
Harold E. Dennison, secretary; J. H. 
Slatter, treasurer. 

Bell Telephone Co. of Canada— 
J. W. Day, general assistant treas- 
urer, Montreal; W. C, Corbett, as- 
sistant treasurer, eastern area, 
Montreal. 

Canadian Machinery Corp.—C, H. 
Basson, chairman of the board; J. C. 
Scanlon, president and general 
manager. e 

CNR—Norman J. MacMillan, gen- 
eral counsel; R. H. M. Temple, K.C., 
consulting counsel, ‘ 

Corporation of Professional Engi- 
neers—Marc Boyer, registrar. 

Canadian Advertising Agency 
Ltd.—Clement W. Cook, William F. 
Schofield, diréctors. 

Dominion Atlantic Railway—Ar- 
nold A. Dunphy, manager. 


Dominion Foundries & Steel Lta.| 


—C. W. Sherman, chairman; F. A. 
Sherman, president. 

Waterloo Manufacturing Co. — J. 
G.. Lorriman, director. 

Libby, McNeill & Libby — Leroy 
J. Taylor, vice-president. 

Crawley & McCracken Co.—J. E. 
Cahoon, vice-president and general 
manager; A. V. Madge, director and 
secretary-treasurer. * a 

Commercial Alcohols Ltd.—Com- 
mander K. ‘S, Maclachlan, O.B.E., 
director. 
John Crawford, president; J. G. 
Brigg, vice-president; H. H. Vautier, 
treasurer; J. C. Clapinson, secre- 
taty; J, Armand Aubry, J. C. Doug- 
las; C. E, Stiles, H. D. Wright, mem- 
bers of executive committee; J. S. 
M. Hayes, national director; A. G. 
Sullivan, Canadian council. 

‘ -Surpass Shoe Stores Ltd.. 
—Roy Karn, president;-A. L. Scott, 
vice-president; A. C. ‘ McLean, 
director. 

Great-West Life Assurance Co.— 
V. E. Schweitzer, supervisor of new 
Ontario group department at To- 
ronto. 

Montreal Curb Market—Hugh R. 
McCuaig, chairmar; Hugh ar- 
land, vice-chairman; M. Ibbotson, 
secretary-treasurér; J. N. Bales, 
W. H. Dean, Gilles Forget, A. E. 
MacMartin, F. G. McArthur, Paul 
Ostiguy, members of management 
board. < 

Institute of Internal Auditors 
(Toronto Chapter)—F. A. Riddell, 
president; J. F. Kidner, vice-presi- 
dent; W. J. L. Townsend, secretary; 
D. F. Bissonnette, treasurer; A. J. E. 
Child, J. G. Geering, governors. 


" INSURANCE 
NOTES 


: The Great-West Life Assurance 
Co. plans to establish a complete 
department in Toronto to handle 
its Ontario group business. The 
new department will,be under the 
supervision of V. E. Schweitzer, 
who has been in charge of the 
group department at head office. 

: ‘3s’ 6 + 

The Laurertian Life Assurance 
Co. with ‘head office at Levis, Que., 
has just been licensed to write life 
insurance in Ontario. It was pre- 
viously licensed to write insurance 
in Quebec and New Brunswick. 


Agents Association— |: 


PLAIN TALK ABOUT PLASTICS 


\ 


June 9, 1945 THE FINANCIAL POST 


Plastics Don’t 
Substitute... 
They Supplant 


All “Plastics Era” talk to the con- 
trary, the plastics industry knows 
that their materials have no future 
merely as substitutes for steel, 
glass, light metals, leather or tex- 


Common sense tells us all that 
‘plastics will be used. ultimately 
only where they do a distinctly bet- 
ter job... look better or cost less 
than the materials they supplant. 


War has proved that there were a 
great number of places where plas- 
tics could do that distinctly better 
job. For example, there’s Mon- 
santo’s Thalid developed for the 
new technique of molding cloth, 
paper or wood veneers quickly and 
inexpensively into intricate shapes, 
large in size, lightweight, strong, 
and beautiful. It offers unlimited 


= 


é 


possibilities to postwar furniture, 
building construction, packaging, 


luggage-making, machinery, air- 


craft and boat-building. 


Where Thalid is used it will of 
course, supplant some other mate- 
rial. That’s progress, typically 
American ... a challenge, but not 
a threat to other basic materials 
with which plastics anticipate 
sharing a bright future, after Vic- 


To keep you abreast of plastic de- 
velopments, Monsanto would be 
pleased to add your name to its 
mailing list, to receive regular 
news about Monsanto’s Family of 
Plastics, the most versatile offered 
by any single manufacturer in the 


‘industry. Write: MONSANTO (Can- 


ada) LIMITED, Montreal, Quebec or 
Toronto, Ontario. 


MONSANTO 
PLASTICS 


SURVING OHDUSTAY...wmICH SERVES Mangine® 


sputabl 
ies 


BARRETT ROOFS OUTLAST THEIR BOND 


Here isa pe 
o 


complete 


It was a Barrett “S 


Otograph of an actual piece of a Barrett roof 


m. Doyle in Quebec City on August 10, 1916. 
ification” Roof covered by the first 20 year 


roofing bond ever issued in Canada. During those 29 years not one 
dollar was spent for repairs or maintenance and yet the roof was still in 
excellent condition nine years after the bond had expired. 


permission of the owners we have stripped that roof and cut the 
membrane into samples as evidence for any who may wish to examine it. 
Your Barrett roofer or salesman will gladly show you a ee Notice how 


firmly the fire-proof gravel wearing surface is still embe 


ded. Warm it, 


and see how the Barrett “Specification” pitch still has life. Bend it, 

and find how strong and pliallc the Barrett “Specification” Felt remains 
after twenty-nine years. Notice how perfect is the bond between 
laminations, Pour water on it—not one drop will penetrate. 


Do you wish further proof of the superiority of a Barrett 


“Specification” Roof? 


n any ae roofing 


except Barrett duplicate that evidence 


To ensure yourself 


against roofing troubles ,, 
insist on Barrett mate- Suse 165% the 


rials, a Barrett approved 
rett in Roofing’ 


roofer, and a 
bond. 


Greatest Name 


THE BARRETT COMPANY LIMITED 


MONTREAL TORONTO WINNIPEG 


VANCOUVER © 
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THE WEEK’S QUOTATIONS “susie 


| Sonnet Sue sh eat ee ttt aa ear ‘Winnipeg and Vancouver 
‘ cannot accept any responsibility for these quotations. Week ending Saturday close 


WEEK ENDING JUNE 4 Range (Div June2; | ‘Last Week end. Range Div June2| |Last Week end. * Range 1945 Div. June 2 Endi 
sas Be ean 2G ee | saat So |e SE at cee | midttw sae ee one’ Pi Yi caper Met 
Ww | Yo ‘se | ‘ j , 
inte ¢ | 1 er mee j 2 Cid L Cl'se High Low $ % 28 «= High «= Low” = Clone 
ig a oes . 30 | .--[For, Pr, Secs..| S 80 1.25 1.00 1.20 5.7) sg A Rights. | 9.15 k 1.10 
A bitibt oe] 3 ks |. ss( Do. pref. ...., 53, 161 18 18 18 5.8) B Rights | | 09 
Do. pref. 6% 8057) 50] 58 49% Sli i " @lgoundation Co. 495, 24 24 233 24 4atuckett Tob. pj 
Do. pref. 7%. 225 159 165 160 165 ; .\Fraser Cos. ... 7124, 401 42 401 42 oom City .... 
dematness < 10,11 103 104 108 i .|Gatineau Pwr.. 473, 112 12h 11% 124 .{Union Gas .. 
een: Nias an ae *"Bl | Do. pref. .... 25| 98 100 97 100 2United Corp. ‘\ 
.|Agnew Surp. .. 125,23 233 23 23° : 5.3; Do. 51% pref. ant 1034 1024 103) Do. (B) 
Do. t. ee \ £ fe 5,Gen, St. Wares, | 153 164 15) 16) 
pref. .... +5,1134 1134 1134 1134 4.7) Do. pref { “| 105 105 105 105 
“algond Steel .. 2005, 17. 17h 164 17) , 00 _ .|Godfrey é Pe inast 3'3.00 2.00 2.00 2.00 
» pref. .... 20,99 0 8 2.50 24 Goodyear Tires; 135,101) 1011 101 101 
Alum of of Can p 1751032 104) 1033 104 2. 4.9: Do. pref : $0 54 544 4 OS4 
ag) an yg oe 845, "ia er Be ...|Gt. Lakes P pf 50, 28) 262 262 263 
*f 2 vee} Do. Vot. te. c 181, 45 Si 44 5h 
. Andian Nat. ... ; 234 «23 Do. Vot 
5.Ang Can Tel p 554 554 : sac. overt a i 
i O20 (20 3.4 Asbestos .,. oe 244 +23; x Gt. Ww Saddlery) 
15{.60  3.9/Bk. Can. Nat. nj **"'Gurd, Chas. ...! 4 oa 
153 .60 3.4 Bk. Montreal, nj 17 5% ..|Gypsum, Lime.| } ie ° ‘1 , Weston, George) 
26), 1 1,35 Bk, N. Scotia n, - ” «+-/Ham, Bridge ..| . 4 Do. 41% wet 
273; 1 -+.|Bk. Toronto, n.j , 29 ‘ a . Ham. Cotton pf., : ea Winnipeg El. A 
4\» .- Barker's Bread, 2.8) arding Ca ; 83 Do. pref. 
4; Tf 59 Bathurst Pr. | 7 i yes Steel ‘2.Wood, A & J p 
2a. 4...) Do. (By 635 20 «18; I ‘a Minds & Dauch| 120, 20 -1'Wool Combing | 
Si +80 *,.+/Beath & Sons . .|Holt Renfrew..|' ” a oem Knitting 4 
= cam “ name Seas _e | 37 : Be Smith Pap. ‘ ‘ | 325, 26) 27 26) 27 
i eel e . ee u . 
at ee Be gpd 100 1617 4 Hunts — 3 25 Participating. Paid in 1944.  *Paid or payable in 1945. 
00 | 4 39Belding Cort... 20'1034 103} : 3.9) Do, (Bi 


161 | 8 . 4.8Bell Telephone.| 4831663 167 i a 4 90 90 |) ® 
10 90 S.5.Biltmore Hats... 175, 20) 11 ote ever. Eisctrtel| x Mining Stocks 
7k 30 . Blue Ribbon oh . a 4.2 Imperial Bk, n. : Week Ending June 4 
263 1.30 49 ower Cord. pf; 261 ‘ ; 3.4Imperial Oil .. i Range 1945 “Div. June 2 
221; 2 Brazilian Tr. 258 3 3\Imperial Tob... 060 _ Rate Yield Company Sales May 
a sepa 10° ‘¢9.Brew & Distii 9) i 4 Do. pref. / i % 28 

‘ 1 : . woe! . | ‘ 
231; 1 4 Brit, Amer. O 2869\ 25% 243 eae aged ee 27k 413 ee Aldermac . . 48,595 

! 30 sO 


4/1.50 ee d 4.6 Inter. Bronze .. 
© 39 {1. 4.7 Do. pref. 
133) 133. 133 - 4°. «i. Int. Metal Ind.. 
205; 228 23 103 | 6 5.8 Do. wref. ... 
921) 2. 23° 2 2 ... Int. Nickel ....| 4 
168734,05 4.15 4.05 4.00 4 4/. ..- (Int. Amey tos 
714,68 71 3 71 3 % Int, Pap. & P..) 
124 - 47 Do. pref. 
4.5 Int. Pete. 
...{Int. Power .... 


. Util. 
... Invest. Found., 
6.5\Jam Pub Ser p! 
.!Canada Cement! 3680) j 4 8. 2., John Inglis .<. 
Do. pref. ....; ie ...'Kelvinator set 
Canada Cycle p 20,1062 28. ‘ 4.8 Lake of Wocds. 
555° 24} zt 4.7 Do. pref. . ‘| 
Lambert, Alf.. ‘| 
16 *.42)+.30 Lang, J. A. 
264! . ‘Langley’s, pret. 
15%'.80 4.9 Laura Secord . 
26 \1+.25 4.6'Loblaw (A) .. 
223 1 $.9'Maclaren P 
aclaren Pr. .. 
ieee Perman. : 154) cn L. Gardens. ; é eee Red Hoek’ 308 
‘Can. Starch e.| | Do. pref. . : aes. : a ans Reeves Mel). 7,570 
1 13 ; “s./Maple Le nee M.. . tah Y e008... 41. a , : ; oa .. Reno Gold . 12/300 
Salad pre : ; exp aa 4S, P : . 08 ; scee «» Rice Lake.. 2,000 
| . {wartime ‘Tele,! ‘Bi; ee BRE One, 800 Ith 810) L222 NI Rocke: LaLa: 
‘Can. W. Cable.! iio pret. ees 08} 2... 14100 0 70 ‘ 1S Rouge St iat 
ssey Harris . | , . acy ¥ : ‘ a : , 09 -.-. Salmon G 
sg qiecon a rao i: 65 084 a oe Bulolo ; 59,300 M4 > ; 22°85 5 i ates .5 San Antonio S000 
pre i ; ay ‘ : ; f . : 
6.3'Melchers, pref.. : 03 taeP 0.07}. : 1 4 05 ..+» Sand River. 7,000 
.. Mercury Mills..} \ aa 4. P er Gans - ; , - = 5 a ; «++. Senator R. , 156,132 
.../Minn & Ont P i . aie as ae aa ~ : : , . ‘ .... Shawke: 21,100 
Mitchell, Robt.. Stee aa ; oa tee aes p 07 ‘12, “9.6 Sheep Creck 2'200 
5.1|Mod. Contain... } ‘ "| ons i. ; . ster 1002 
... Molson Brew... 
5.3\Monar K 7% n 
56 Do. pf. 5% n 
-.. Montreal et 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


% Due Bid Ask., % Due Bid Ash 
Can. Natl. W. Ind. 58.8.: Quebec: 

S Mar. 1955 ... 1283 ... | 3 Novy. 1947 

Grand Trunk Pacifie Bly.: 


3 Jan. 1962... 114 116 
4 Jan. 1962 ... 127) 129) 


z 
Bo 
55 


dd 


Provincial Govt. Bends 44 Aug. ae ow _ = ins 
New re 4) Jan. 1963... 143 1 
3} Alberta: 
1012 i Oct. 1956 .. °108) *1115 
‘ ; Dec. 1954... 101 106 
a 1 Se 127 : Oct. isse de 
. 00 100 . 1960 .. pr. ia 
Dom. of Canada Bonds eee 6 Mar. 1947 -- 
3i June 1949 ... 1012 102% oe British Columbia: 
34 Nov. 1951 ... 3 Jan. 1952 '. 
4 Oct. 1952 ... 31 June 1956 .. 4 Dec. 1957 ... 121 
3i Feb. 1952 ... 34 Nov. 1950 FH Jen. 1951 ..»+ 121 
3 Oct. 1952 ... 41 Sept. 1952 1 1953 ... 
3 June 1955... 4) Nov. 1960 ... - Issa vee 1285 
44 Nov. 1956 ... 5 Mar. 1960 ... : re coe 106 


8.25 9.10 
18 


—-——“seee een er eee 


wv 
Bas 
>: 
= 


2RS5i 


Little L.L. . $1,525 
Louvieourt 22,300 
Macassa. ,. . 

Macleod U. 7,264 
Mad, R.L. . 12,450 
Malartie G. 15,650 


Maralgo, .. 
Marous G. ‘ 53,500 
Melntyre .. 90 3. -. 62.75 


eee McK. RL). 17,425 1, 0 1.60 
«ses MelLellan G.” 11,500 
enue wee 27,840 

cWati 8,800 
Mining Op. 8,320 
Minto Gold 53,560 
Moneta... . 15,300 
Mosher L. L. 19,110 
Negus Mines12, 450 


S united Distill. 

United Fuel, pf. 

Do. B pref..| 

United Grain A, 

. United Steel .. 

. Viau Bise. ..... | 

6.2 Wabasso Cot. ..| 
ee Core. 

a eee 

rocers p! 


ho om toe 
StS 2 mee 
_ Se emee s 
BQuSsssess 
SNe err. &. 
esssssaeesxessi 


.sabaunssee 


—— 


4h Nov. 1957 : aoa 
3 June 1958 Gutarte 


41 Nov. 1958 


zs 


- $| 3 Apr. a i vow L195 


Ss. 


dee « 1% 
4) Nov. 1959 ... : Se 1333 
ieeuen 96, 978 vee 116) 
ua 
Dom. Guarant’d Bonds +9 6 Apr. 1947 ... 1034 
Can, Nat. Railways: oes Saskatchewan: 
3 Dec. 1950 ... 1008 101% . Som 4 Sept. 1954... 9%) 
3 Jan. 1950. 1003 > oo OF 4 Nov. “8 
oo ce Oct. 1981 ... 2 
4) Feb. 1956 oi Si July 1946 ... 1033 4 


4i July 1957. .. (Ont. Hydro Commission: 3 Aug. 1 ioe "7. a8 ior 
3 Feb. 1953. 103 | 3 Aug. 1948 ... 100) 1023) §4 Ger. ige2 sc. 100 im 
42 June 1935. 2 .. | 3a Feb. 1953 . 6 Mar. 1952 ... 10% 
3 Feb. 1934... 116% 1184 | 34 Ap Paar tind! | New York quotations i 
: . nee Edw . 
ct. 1 05 U. S. funds. 


| 


am 2 ee wong: - ee 
aia 


-- 
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Besse Sssszaseusess 


Bess 
= 


. 


BM oBARSUSE Aso BES 
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2.7 

53. 75 52.75 53. 
1.2 1. 1 
1.20 1. 
- 


.H 
2.98 3. 
.30 


38 
42 
.16 : 
1.50 1. 
31 


.10 
51 


wet 


Unlisted Mines 


Approximate quotations, 4 p.m., May 31, subject to confirmation. 


Bid Ask 
Abenakis .26 .30 
Ace Yell .18 .20 Y 
Adan Que .18 .22 Div Mng .29 
Addington .02, .. Dolph Yel .25 
Adian st ae Dom Ex .07 . 

Adnaron .09 .13 Dom Mal .10 . Magnet L .10 
Ad’ce RL .33. 36 Dom Nick .06 . Mainbreak .29 
Alb’y Old .12... Dom Porc 08 . Majormica . 
Alb’y New .38 .41 Dona Pat .06 . 
Alcan Yell .08 .10 Don Synd 
Alden Yell (units) 2.00 

(Units) .. 23,00 | Donrand ‘ 
Alger 39, .42 Don Lard .01 . 
Alg Copper... .10 Dorbaska .10 Manhat Yel .. 

o -06 Dortera vee Manterre .16 
Dovercliff .18 . Marbenot .40 
Drake Yell .15_ . Mar RL ‘40 .08 
Drewmac .28 . Marl Rou .25 
Dub Gold 32... Marq LL .06) 
DuJama 4 Martin Bd .18 
Dumico BS. 0 (units) %.00 
Dun Rou ; 5 
Duomal 
Duport 
Duvay 
E Amphi 
Eastcourt 
E Rouyn 
Eastward 
Arg Yell .19 .22 Edena 1. 
Argosy 06.23 
s Int - ss El-Bonan 


Electra P 
a ae 
~ Hy by J 
80 be 
60 : 
2 
30 | Balmoral . 
Bar (old) . 
Beacon q 
23 
30 é 


Ww 
aw 


rBauNZe 
se ~ 
Sey 
sesecesens 


| 


Sueseesseshasecunecesesee secsunasssaness 
: = 
be: BBA 


— 
_ 


.. $1,130 
; 34,000 


ta 

Paymaster . 118,280 
Pend Oreille 7,173 
Perron Gold 10,859 
Pickle — 10,700 


i 


. 


oy 
. 


wee 


SeSseresaessesassssanuacs 


” 


y 

» 

3 

, 
buskeniae 


w 
oy. 
Pokbsessevbeenene 
ke 


peetye 
Ssgeneecseaitaasang 
pErrere 
Ae 
bis 


Skane 
E 
is 
Bos: cGkbbRg bobsses 


—_ 


tes ee 


i 


AlphaL ... 
Am Gold .08 
Am Kirk _ .21 
Am Lar 1.65 1 
Amb Oils 
Amer Yell .30 
Amicmica .07 
Am Gold .01 . 
Anglo Rou - 
Anglo Por .05 
Ann’que 16 
Anok 08 
Ansley 


— 
= 
- 


seperecesseceveees 
ge 
at 
i in ea ec 


“sit 


degeBiuwkstourstcas 


essnseeasseuszeesz: 


— 
—— —t> 


Proprietary. 467 
Pusdy Mica 53,800 
Quatsino... 5,400 

Gold 1,000 
Guemont. C, 9,989 


= - 
PRESVRARS 

& 

= 


Sekses snasesarnsseasessesceusksss 
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PADD SITS w- 


Bo baa be ba bet Sg 


"abebiGact 


u8.sse 
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3" 


he 
Ld 
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* 
om 
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juemont 24, 694 
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i ig <p ceo 
Fe 
ef 


esyraxesece 


sss 
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BSS 
Pp 


.28 
Apex Oil .061 . 


7 
Bi 


is 
McDonald 1.70 1.90 
Bet eae 


~-- 
P= ae a 
oS by 


mt og bo ba Be 
SSE“z 
3° 

cv 

= 

2 
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-~ 
or ) 
Ree 

2 
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s 

of 

3 

esi! 


si 


w 

3 

9 
Beeb bees 
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a8 
83 
=. 
“Bu. “ne 
ee 


ZBy 
sists 
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S88: SESSSk: SEs: - 
be 
3 


BE wo 
6 
yeebisie: Bubeseska: BS: &: &: &: &: Bi 


i 


ee ee ae 


SBsBop lst p-Vedsorhokeyetess ysssags 
biske: 


we 
ow 
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McVittie K .014 .03 
Meew Sy 

(Unites 5.00 7.00 
Meew Y 0 ™M 
Mercury 


22 
8 


. 


eceve@ececetoeseoucescese 


é 
fi 


leming 

Flin Tion .03 
Fontana’ .16 
Flobec 


Fontana .18 
Forty Four .70 
Franco 32 
Fred Yell 3. 153 
Front RL 
Gachin H . 
Galatea 


ae 


Bhbsshikes 


Do. pref. 
44 Can. Convert.. 
4.5 Can. Cottons n. Do. 2nd pref. 


= 
0 
9 


ts 


sBnsesasei 


to 


27 pee 
...)\Can. Dredge ... 1 eae §" Montreal Trams 
4.8Can. Fairb. pf.. : é 48) Moore Corp. ..| 
4Can. Food Prod! i 6h; .'Mt Royal Hotel 
4.5 Can. = Inv..} ; i} 5.3\Nat. Breweries. 
4.3 Can. » ane, :+| i, 4' Do. pref. 

12.4555 ...!Nat. Grocers .. 
4.9'Nat. Steel Car.| 

3.7'National Tr. ...| 

sais. W. Weav. 

../Noorduyn Av.. 

.!North Star Oil.' 


"6 Do. pref. .... 
s Ogiivie Flour . 
1 


1 paseses 
Bessie: 
FEE 


% 

2. 
8,200 5.20 
13 
7 
1.90 


te 


seeps ees: 


oo 


Eliz G 

Ellburn P 

Elmos 

Erin Kirk 
Faulk L 
Fernland  .15 

Beatrice 

eee: 

Bel, 

con 


Figuery; .. 
Fleet Yell .22 
F 

Belle Yell . 


03 
Bellemac 


fit 
si 


tn 


sSeskvasseneske: 


e 
an 
r: Rib: B: SSRBRE Be bbeeee 


om Bw on 
é 


meets ae 2 BO 1 a. 6 
Susestssnzseesssese 


skeascasansseskescs 


— 


ee 


- 


sBbeebeees 


8 


= 


2 
e 
g am 


— 


~ 
~ 


Mitto Per .10, 
Moffat H 
(new) 04 
Mohawk M .04 
Mohawk P .06 
» Moire Ye is) tt - 
zi 03 seg savin 
Gold Val .. 15 Montcler 
Goldknife .. .15 
Goldora —_ 35 = 
Blondor Q .18 arcs, * sia abo 
. . oldwin 15 
Blue G* .12 


: Goodrock .06 .08 
Bonsecour .08 . Gord L 13 
Bonterra .. - ve “45 
Bourbon .20 . 3 ~ 
Bour Cent .33 2; - a 


Bouscad .19 . 
‘Ymir Giri. ; 22/900 . : * 


. 37 

y' . 16 
Oil Stocks oS 06 ta 
Acme G, & 0,1,100 . : (units) 175, 276. 


Alta. P. Cons.3, 298 Habitant .3%0 .33 
+ 1,400 13.16 
Anaconda,, 1,000 13 
suas ar ; 
Br. Dom... 06) 


: 
w: &E 8 


y S02 PP 
SSuessaas 
— o 


as 
a 
=32 
~- 


Bes 
& 
F 
: 
bee 


te 
Regeneeersssezenseesesshanesseserssei 


She ote es 


SRosescs: 


oH , 35 MR 
SSSAISKasSe 


ne 


11 *.75 + fee Facific ... | 4. 243 3, 
2S j.. . Cc. a & Pa. In. 50 .70. . . 3 


&- 
ss 
enn 


Uchi Bonds 6,500 35.00 


|Ontario Loan.. Vein Min, 31,443 


ey. ij pref. ..,. Ont. Steel ..... 

51 °.20 ‘can ‘Shipbidg B i 6 6 ..'Orange Crush.. 

15}'.80 ai — Tire 4 ‘ ..| Do, pref. 

4. : 5.6'Ottawa El. .Rly.! 

@Si. * Do. \ J 6.3'Ott. L. H. & Pr é 9h 4 

164 71.00 ; ..| Do, pref. ....| 55/100 100 100 100 

16 ‘t1.00... ¥ 4b 183 18) 4.6\Page Hersey ..; 40'113 113) ‘3 Ht 
= .. 2.25 1.85 2. 29 ..| Do. new .... 453) 8 29 

i 2 5.1'Penmans 60 ry oo. 

+.25 as a Kae - Powell River.. 2400) isi - * 201 
o. Swen ; = 23 3S ‘ .|Power Corp. .. 935) Ti 8 

. . \* ‘ ° » 58, Do. pref ... 45 108 108 106 106 

--:| Do. pref, 165 jaa ‘Pressed Metals 45,15 153 15 153 
‘\Cockshutt Plow! 1875) «4 635) 


+ eee Bros. aie 5200| 34 352 
.5.7Comm Alcohol 875! S r 160 a9 told 

6i 25 * ++-|Conduits Nat...| 150) é 5 Saree Seana a 
14 *.40 . Cons, Bakeries.| | Fe .(Pur’y Fl Mill n a 3 
.\Cons. Div. Sec.! d ; d .30 '2. 5.9! Do. pref. new! 43 
124 7 5.4 Do. pref. .... | : 1 aes aoe 152 
. {Cons 4 & P. 50 


Paper . “ah. -.|Que, P. 
70 o Fr. 1.50 4.4:Cons. Smelters| ! 4 } . Que. Telephone 
1483 1453) : emer Gas' 7'Reliance Gr 
398 ad 6 Consum. Glass! 


6. 
6.1'River S. Mi 
a 23 1 oe. 15 5.2 sige aw Imp. S.1\P. L. Robertson 


5,Rolland Pap. ..! 
oy, Do, pref. .... 
see Bank, n. 
1 gases. 
*'s|Shawinigan Pr. 
2.7\Sher. Wms. '... 
4.3'Sicks Brew. ... 
-+./Silknit, n. pf... 
-». Silknit (Septs). 
A\_ Do. pref. .... 
y Enginee -.- Simon & Sons. 
3 3.50 ; y } 55 55 ++, fSimapeon, A. a. 
28 1. a 4 oe B, new.. 
1! ' 
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RRB BSaSSSsusesssuqnesnssa eset’ 
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mati eS OE ee 
8SauSssusE 
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83 3 


4 


se Beak 
sus 
=: 88 


gis 


noe 
4 


ne 


8 
eS 
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BsSNz 


BRX 16 16 
Bryhern 
(stock) .90 1.10 


Bryhern 
(units) 125. 175, 
Buff RL .23 £26 


a 0 
er P 05 .07 
Burton 15 
024. 

20 
18 


; 10 
Camex Synd, 
((units) —.. 300, 
Camiaren .15 .17 
| ee 2.00 2. ~ d 
Can +s sper 14 
Can Kirk .02 OT 
Cap Rou .. 01 .33 
Cap Yell .. .28 "18 
Car Yell .17 .20 e 
Carricona .12 .14 ll 
‘ Cart Mal .12) .14 : 
‘se ——s 15 = , 15 
; asey Con... . Kamlac 47 
-0 | Cass Yell .38 .41 ic 
-l14] Cent Cad .30 . Kega 39 
eee \ 160 117 Cent Man .07 Kerlowe . 10) 
.25 *.03 Vulean 500 .20 .20 | Centrema . Kelson RL .06 
® Paid in 1943. oy in 1044, * N.Y. Funds. (Paid ce paysbic’ in 1045, Cheminis . . Kencour .37 
x Extra. e Chieftain . ‘ Kenda P 58 
Chimo 2 Kenikonda . 


Volume of Stock Sales : Goede’. ae: | eee 


Montreal ‘Toronto Vancouver aeanes . Pevensie rr 

TONG. Boiccciccvescccevdvecs STUeee 345, ; ogee Clarry ; .. | Keymor ., 
TUNE] & cececccveeccseeveces 216,300 1,262 ' Clas Stur .... Kiena AS 
JTUNe 2 cocccccevcecescccess seees Clav Porc . Kinojevis .30 
si Sec ss | Ret ore 
eeeeveeee e nger . R .18 

May 30 .rcccccccscce 1,075 . cong so he Kirk Hunt .02 


** i i: ee ° ° 
, " ., Can, Steamship 3) 
s “ . 3 . e 
STOCKS NOT TRADED THIS W E E K Corporation Bonds | :Can, int. Paper § 
Div. Div : (Supplied by Investment Dealers’ Associa- | ;+CGandn. Vickers 6 
La June 4 . : ‘ i ’ " tion of Canada) Cc, o Rs viccuce ae 
sale Bid Ask , sale sale Bid Ask June 6, 1945 4 
Geb Do, Orel. i ckcedy Sin Do., Pref. ..soece Zip Top ‘Tatlors pe. j Public Utility Int. Prev. | Consol! Paper.. 54 
a oe ; eS gies 2 Melchers .....,s008 sss 2 21 3 WHOA. Soca vec a Issues: Rate Due Bid Ask. Week | Dom, Coal . 4i 
re i Do., all Mitchell, J. 8. ..,.. 2.50 Traders Bidg 46 ee % Bid | Dom. Scott. inv. 4 
1044 105 | Distili a pt. 114) 14 120 | Mod. Contain. pf. , 5.50 ., 20 aAlg. Cen. H.B:R. 5 71h 74 Dom, Stl. & C. ee 
6 ae | Dom. a. Inv. . .» | Molsons Br. 1 pf. « ..+ (A | tAssoc, Tel. & T. 113 1154 113) | Dom, Woollens 5 
44 ref, 2. a Do., 3nd pret. .. |... ‘ Pres B. C. Power ... 102 104 tDonnacona Pap. 
112 a velope . KE Gace ee Oe 2, ** | Monarch seve 12% United Riess 5 mi ) Ry RS 107 1094 Drydeh Pap. .. 6 
129 :: | Dom. Fabrics .....  . 12. 12 #=124 | Mont. Is, Pr. bas : Viau Bisc. pref. .. {Calgary Pwr... 1134 116) Famous Players : 
88545) .» pref. 588 33... | Mont.L. & Pr. Nts. ... J Walkerville Br. ... -. Do, eS 1064 eee anes 
19 F Cr oes 25 25 ~«..* | Montreal Loan .... «.. 27 Wellington Fire .. 2. 4... onrea F per 18 OT 23 
Glass 5 135 135 138 | Mtl Refrig.&S... ... i W. Koot. Pr. p. ... 60 2 . sDo. 1054 wae yd ss Gold .09 05. Tant 1.60 1.70 
1014 104, 1012 | Montreal Tele. .... 1. 43 .. | West. Brew. ...... 105 t zor Tomes - . Pe 10° AZ 
3841 Moore — & (a) 7 245 West. Grain, pf... . 25 DO. ,.aceseres 5 104) io “City oe 99 Pell 
11413 Vs “a .+ | West Grocers ..... eee st, | inaast, hecent, ss 36 | Pennaque 
. 4905.32 ssehe Paint i.e 24 . |W Steel .... 105 = a Bide 3 Cuniptau ... 62 k Pen-Rey 
m. Textile pret.. oy, Do., pref. .,.... Ww os ous. Ex. nee I 06 01 .03 | Pen Yell 
a hoot. Pr... 3 .. «. | Nat, Grocers pret.. 1013 Inter. P. Nfld..: 5 : Da-Ker-A .10 O78 . Peribec 
Ba; ore. sbcice ks is i «7, Bowater’s P&P) D’Aragon 55 .65 | Lard wee Pershon 
| East Thest..::..0.. *. eee. 1103 Inv. Bond & Sh. 5 Darkwater .02 . a Petitclerc 
; 125 14h 284 : 1013 sage o J.P... 5h = a Darrell G oa g .. 05 | Phel : 
Fic Was 39 © 40 : hues 26 , ref. 5% 263 oe s geveccees eane Cad .07 . Laroma .09 .10 | Phil Yell . 
7 29- fs re. ras *Pal in 1944. *Paid or payable in 1945, N. S. Lt. Pr.... 4 105 Legare .......+. 6 oes Deb Yell .27 ‘37: Plioenix M . 
3 ofS. bs Bee & : . : 10y ag - tee a Delandore ae (22 125 | Pinnacle 
Federal Grain pf. 68 ° see elcore P .23 .28 | Pipe Nar 
| Ford Motor (B) ... 1 -. | Ont, Stee ae 20 ks Power Corp... *59. a 7 . 3 Delhi Tem .. . Leon Mal .. .% | Planet G 
sin A OCR, Cae AIP sicees 1 ‘Mining Stoc Ss Quebec Pwr... 4 ‘then. 4 Delo P Tt 1.00 —. 50 . Polaris 
100 | Pacific Coyle .... ... 23 35 37 7/7, *.° 23 3 33 oe a De Pershing .. .12 | Pontiac Rou 
+» | Pantepec Oil ..... «+ t Camp Bird ...... Ba sesse Mercury Mills. 5°59 : 05 |. Lag .001 01) | — (old) 3 
te Laem SORE: shia re: Bae Cent. Manitobe... es mM St. Maurice Pr. iene ‘3 . .20 | Poona G 
ee ref. teeenee 6 +23 oe Shaw. W. & Pr. ow ae ne 49 oo . . ° Pore GR . 
83 Penmans pref. e eece : Gt, Pie 4A . 4A) Ris.. ek) Do. ..... see 4 a ete? . . | Pore GT, 
5 | People’s Cr. Sec... «s. Great y M. ... 3 01k Do. s jolt. 183 . . 04 .. | Lowery P 40 . L 00 .12 
| Gt. ming Wie pt. 3 Photo Eng... 78 20 20 34t)F reesee 008. Bn mally gy si oy’ | shatrl, Depdocke: ics, ‘es Lundward .20 Pore Sou 
reening PO a ete 5% . wer . 0 . oaioa es ss , « ’ x Yel . 7 c Un 
| Guaranty Trust , : | Premier Trust fe... 3 50 Int. Mining .......- ... .. _., | tWpe. El. Ser. A o a ie: tet peatees: 2e ° at oe Diaterra Mac RL ‘07 Porc 08 
| Gurd, Chas. pf. . - 80 .. | Quinte Milk ...... 20 . |Island Mountain’; 7.03 1.35 1.28 1. » B 100 i ial ee oe 
Halifax Fire ..... .. | Real Estate Lin .. 40 Lake ........ ©. ‘35 Industrial and Sheadty Issues: *Prov. Paper... 54 eee 
Harding ‘Carp. Rts. ... ‘+ gg | Regent Knit ...... 28 fae eis): se Abitibi P, & P. Pring - olny 


Reliance Grain , 43 
Hillerest Coil. ‘ . pref. nom Lin 1. 48 a C.0.D. ..... 8 114 1163 ° oe umbers 
| Wiiberast, Gol. a3 ps Bret ose 1:60 eSiirsy Gyo. sé | | . 114 116 St aaa i 66 idda 100. Significant Investors’ Index N 
}H. Smith Pap. pref. . 6 River 8. ae G6 sees 7 7 Graham .. i ‘ ny Do. . 6 102 ase nited Corp. By 1 Textiles Food 
| H. & E. Mt. 20% pd... P L. tor Explor. =. Se te a 8 Alta. Pa, Grain ee 45% eo ae 
Imperial Life ae * L., bd. 2.50 Moftatt xb ‘ . ma Steel . 


United Gr. Grs. 4 i Mach. Pulp 
Imperial Varpish . J ss 3053 : e. «. 2.30 2.60. Atlantic Sugar tWestern Grain 5 "03 and and Mill- 
. Pr. p, .. 5550 -103 ti G. ..., 4.30 5, 30 | tB. CP. 


-, *Payable in Can. or U. S. ae rities 7.4 Ss 
weteedeeae eee ‘i eee . A ° ee le eeeee 


10 13 
ase eae Prospectors a od ‘aoa £2. ‘aes pean * a ee ; 
.. | Sher. Wms. pref. .. . . . . urns O. .. éPayable in Canada S High ..... 134.5 2345 123.7 141.8 118.3 205.6 153.4 146.8 
lint, Goal & Co... 26... 36 Sicks Brew. V.T. . ... St. Anthony ..... f Canada Cement tTraded without accru = : : : : , 
I. Metal Ind. p. (A) Silknit:.(com.)...+. se» Sudbury Basin ... , Canada Electric 4) °65 101 104 aPayable in Can. or U. K. — ane i ‘ ee ee ee 
‘4a | en = mee i. (pref.) tee Sunlock .....++++ 5 : : ee OT eee oy ee ee Menthly Figures 
Pp en verwoods pf. nm. ... : ® 

.. |"Int. Nickel pref. ; 11% Silverwoods W.D.., :.. ci Wheat Prices TOR ooser f 178.8 
115~| Int. Paints pref... ... Ye Do., pref. os > ee 


vest. Wats ae ce . : Mar. ..... 123.1 152.4 102. . ; 
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aan 4 weeny of June 5, 1945 For Week Weekly Figures: 
3 it, etn Br Se ae 3236 stand} ¢ ie pga eae . 3, | Brown Oil go ote 11 ert ean sr —~ tens scion June5 _——~Prev. _— 143. 5 
ny MK «ee ae sveeese eee “ee Penne oe . 
* Bude a Sarcee ...... .. ee no ae week week JuneS laqow\ ‘sie sis Sle 51% 9 147.7 
és Biss tb seve 28.03 . 5% May specs Sl% 51% 51% 3C.W... 51% 51% 51% 22.5 iat 
e Pet fe eve ° r ey = “* . 
ft pany w. ee Tamblyn pref, .,.. 2 ‘ eer oO Monts ov st es vs 64% al voces 64% 64% © .64% eo a s4% tn May 17 1.1308 oe 
}Lon, Can. Inv. pf.. .,. 25 4 Do., pref. oi j 205] Beers pce esseeve FOR" 2M 58% 110% ‘July ..s., 1.58% 148% 1.50% | Rye AA OOS OO | aay 93 5.1988 1818 
Conroe Erg. ws eee a Theatre Prop. . reve ue BH BH pee oe wins. ‘55% 1.04% Oct. Saaek 1.46% 1.40 1.41 26, W. 5161 1.82% 1.61 1.57% May 3... 1? 1963 . 
° 4 ref os r OTOS sesce ees yi Sin ‘ . Dec. wevee 4 35 1, *At ceilin and low years from inclusive are based weekty 
de Havilland ...., 5 “5S | Marcus Loew's ..+- Do., pref. ..sese. 1621 3 2 30 tPaid in fous. "At ceiling. ™ * ~ secliifh and low for years trom 1838 to — me 
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This 
pay- Date 
t 
. sow Gane 1.75 July 3 May 3i 
~ Aiguma Steci8e p. 240 July 3 June 3 
Pp une 
: ——— - # July 2 June 1 
oe une 
Angilo-Huronian .. .10 July aa June 23 
Asbestos ...... 20+.10 June30 June 1 
Barber-Ellis . ... 15 May 15 
Do., 7% pref... 1.75 July 15 June30 
. Beatty Bros. A.. So July 3 Junei5 
of Bi By ceteecnne 25 July 3 June is 
Besath & Son “A”. 1.00 J 27 1 
—Sae + 100 duly 3 31 
Ge pr. ..... 195 July 3 May 3i 
° Bell +.» 200 dJulyi16 June 23 
T. angie ae eee 

Ca., 6% pr. .... 150 June 15 y 31 
pr. A. Bank Motes 20 June is ub 
Brit-Am. OU.... 25 July 3.Jdune 4 
B.C Power Corp. 4 July 14 TS 

* BC EL Pwr 6% p 150 July 3 June 20 
~ Bruck S. M. ns... 10 June 15 fas 8 
© Building Proé.... .15 July 3 une 
Burlington Steel... .15 J 2 Junei 
Can. Brew eese a5 J 2 May 15 
Can. Bread eeecee 10 J 3 = g 

Do., 5% Pr. ceces = duly 3 une 8 

Do., 6% Pe cove sy 3 June @ 
Can. Canners .... 20 J 3 June 9 

,» an. Crushed St... June 20 June i 
Can. Cycle ....... -15 June30 June 15 

Do., pret. .. 125 June30 June i5 
Can. Car & Fdry.. .%3 Julyi? June 2l 

Do., pref. .....+. 53 July10 Jute 21 
Can. Converters . -1% July 31 June i5 
Can. Cottons ..... 30 July 3 June 6 

De, 6% pref. .. a duly 3 June 6 
Can. 5. Ships 5% p. duly 2 June 6 
Can. Foundries une 

Some eben” Sih Sept 15 ‘ent 1 
A&B ...... see 125 July 31 June 29 
7 pret. .. 1.75 Julyi¢ June is 

Can. BT. o-s+e 1.063 sm 1 June 15 
Can. Food ......« - 2 J 2 May 31 
Can. For. Inv. ... @75 July 2 June 1 
Can. +» #80 June23 June } 
Can. North. .. AS July 25 June 20 

Be. 3% oe 9-2 1.75 July 16 June 20 
Can. Gen. e-+ 200 July 2 Junel5 
Can. Oi1 8% es» 200 July 3. June 20 
Can. A. 20 July 2 Junels 

Do., B ...cccoces 2 July 2 June i5 
Can. Silk A ...... 374 June30 June } 
Can. Permanent . 2.00 July 3 June i5 
Can. MalarticGM. 2 June28 May 30 
Can. Malting ..... 50 Junel5 May 15 
Can. W. Boxes A. 37) July 3 June ll 
Can. W. & Cable A 100 June15 May 31 

Do., B ....sss008 . 25 JuneiS May 3 

Do., 6i% pr. .... 162) Junel5 May 31 
Can. Celanese ...25&.25 June 30 June 20 

Do., 1% °% ‘3 se que 2 
Cassidy's 7% pret. une 
Celanese Corp. eee ¢50 JuneSO June 18 

Do., ist pref. o-fh-598 July 1 June is 
* Do., 2nd +.-fL75 July 1 June 18 
Central Can. 2.00 July 3 June 19 
Central Pat.G. M. 03 June30 June 5 
“Chartered Trust .. 100 July 3 Junel 
“Dockshutt Plow, ¢ .25 Dec. 1 Nov. 2 
“Com. Alcohols .... © July 16 June 30 
- 8% pref... .10 July16 June 30 
Con. ee 20 July 2 June 4 
“Con. Press “A” .. .15 July 3 June 15 
Confed. L. 30% pr. 150 June30 June 25 
S DA 2ce-ccdasees 1.50 oe. © Sept. 25 

ee TM cc csecgne seve 1,50 31 Dec. 24 
—— Mines. .06 Jun.28 Jun, 5 

& Frere A. 25 June30 Junel5 
D. Cup sue cane a 
“Dom. Dairies 8% p 44 July 16 June 30 
Dom. Glass «..++ + 125 July16 June27 

Do., 7% pret. «. 175 July16 June 27 
Dome Mines ..... 30 July 30 June 20 
Dom. Foundries... 35 July 2 Junel 
Dorn. sos 20 Aug. 1 June 
Dom, Malt £% p. 1.25 1 June 
Dom, Stores coesce ve 20 May 25 
“Dom. Textile ..... 2 June 5 

Do., 7% pr. .... 175 Julyié June 15 
Drummond St. Ry. .25 JuneisS May 21 
camp Se £2; June30 June 15 
Easy Wash. Mach. .25 July 3 June is 
Fanabeige 3d. in hee uo 
‘Fanny farmer... ¢ . juke 30 June 15 
Federal Fire Ins.c. 150 Aug. 15 Aug. 11 
Federated Pete. . 43 June30 June 20 
Ford MotorA&B .25 Junelé May 26 
foundation Co. . 35 July 20 June 
Fraser Co. ...... 50 July% June 
Gatinesu Pwr. 20 June30 Junel 

Do., 5% pref... 125 July 1 June 1 

De. St ee 1.38 July 1 June 1 
S. W. Sad. pid. .%5 June30 May 30 
~ Deo. 2nd pid. ... .75 June30 May 30 
Grandview Mines. .01 Junel5 May 15 
Greming Wire ... .15 July 3 June 1 
cites Ge: 0 Suet one's 
Hinde & Dauch.. .25 July dune 2 
Holt, Renfrew 

7% pt ...--» 3.504+1.75 July 3 June 15 
Hudson B. M. & 50 Junell May li 
Hunts A & B ..... 50 July June 8 
Huren & Erie .... 12% July 1 Junel5 
imp. -.-. °20 June May 15 
Ind. 5% p. 125 June30 June 7 
Ini -- 5 June30 June 15 
int. Bronze ...... -20 July15 June 15 

Deo., oo .. 873 July 15 June 15 
a. Trust = July 3 Junei5 
int. Nickel ....... 40 June30 May 3 
Int. Paper 5% pf, 11.25 June29 June 8 
int. Pwr. 7% pid.. «1.75 July 3 June 8 

_ nv. Found. 6% pr. .75 July 16 June 15 
a * Serv. . on su : ae st 

f Do., 7% pref. ... May 
»Kerr-Addis. G. M. 05 June28 May 31 
L. St. John Pwr. 1.00 June 9 June 1 
Lake Shore Mines .20 Junel5 May 15 
John A. Lang.... 25 July 3 Junell 
cog, See. éatedex 10 July une 18 

6%% pref. .... 400 Junell May 10 
Louisiana Land .. 1.10 June15 June 1 
Macassa Mines .. .03 Junel5 May 17 
MarKinnon 7% pf. 1.25 Junel5 May 31 
Madsen Red Lake .04 June28 June } 
Marcus Loew's .. 1.00 June30 June 7 

Do. 7% pref. ... 1.75 June30 July 7 
Robt. Mitchell ... 100 June15 May 15 
Maritime T. & T. 17} July 16 June 20 

Do. 7% pfd. . -173 July 16 June 20 
Meicher’s 6% pref. 30 June30 May 31 
Midland Loan .... .40 July 3 Junel5 

. Molson’s Brew. .. .25 June27 May 31 
Montreal Cottons . 1.00 Junel15 May 15 
os ce Se aes rs 1.75 Junel15 May 15 
Montreal --. 313 Junel5 May 31 
Moore Corp. ...... 554 July 3 June 5 
Mount Royal Hotel .30 July15 June15 
Monarch K. 5% pf. 1.25 July 1 Junelé 

: ciuatkestuee Oct. 1 Sept. 14 

Do. 7% pref. 1.75 July 1 June l4 

TOG,” Shcccccsusees Oct. 1 Sept. 14 
“tu LH & Pwr. 25 JuneW May 
Moore C.7% AB p 11.75 July 32 Jung 5 

C Felegreph ) 48. uly 18 June 18 

one 8. duly une 
_ Biscuit. c. .. +30 July 14 June 6 

“i. Breweries ... 50 July 32 June 8 

Do 7% pref. ... “4 July 3 June 8 
me. Sees eeeee r iu : pune : 

b steboce une 
Nat. een cas wee gH duly 15. June 15 

Mines, c. 100 Junel5 May 15 
North Star Oi) 

UD OR. .dccpe'ens 7. July 3 June 9 
Ogilvie Flour Mills duly May 
Ont. Loan & Deb.. 1.25 July 3 June 15 
Ont. Steel ........ 2 A July 16 

Do., 7% pref. ... 1.75 Aug. 15 July 16 
Ottawa cone] 1 Sept. 1 
Ottawa Riy.... 30 J 3 June 1 
ag me te: m4 uy i Apr. 25 
Page-Hersey ...... 313 July 2 $3 
Paton Man. ....... 100 Junei5 May 31 
7 Dis TE bene = ne 3 = 
‘Perron G. M. ..... une y 
Pickle Crow GM. 5 June 30 May 31 
Placer Dev. ...... 25 JuneiS May 22 

® une 
* Do. 2nd pr. .... #75 Julyié June 20 
‘Premier Gold .. 61 Julyi6 June 15 
Preston E. Domes 5 July i4 June 15 
Seeman Mims 1 say ‘ J % 
une 
Regent Knit Mills . 1 Aug. 1 

Do. |. - see, 48 Bee, 1 Mov. i 
HR. .ance —~~sin 
- 61% “ «ees 162) JvestS May 31 
River Mills A. 530 duly 3 Junel 
\. L. Robertson .. 50 July June 20 

Do., pref. ...0.00 4 624 July 2 June 20 
- Russell Ind. ...... 30 June June 15 

Do., 7% pref. .. 1.753 June30 June i5 
Sherritt Gorden . June May 23 
Sher.-Williams ... .15 Aug. 1 July 10 
*- Do. 7% pr. ..... 1.75 July 3 June 8 
Sicks B aA Fs ze ma 
Silknit Ltd. une ' 
ions Sines Sen's 2.30 July 23 June 28 
Simon & Sons. .15 June29 June 8 
\ Do. 7% “0% Re > ae |S 
@outh Can. Pomai a3 Aug. 15 July 20 

Da., 6% E «+. 1.50 July 16 June 20 
BO Oe :. 150 July 20 June 30 

aa une 
Sundasd Fock” 
6% pli ..... 1.00&1.00 July 1 June 15 
Do., 6% pref... os ta a eee 
sad une 
. O. oe 8 Naty 3 Apr. 
&. «+e 20 July 3 June 8 

Do, 5% pref. .. 62) July 3 June 8 
Tip Top Tailors .. yt July 3 June 
Thrift St. 6i% p. .8 July 2 June 15 
, Tooke Bros, ...... 2% July 3 Junel5 
Toronto G. Trusts 1.25 July 3 June 9 
Tuckett Tob.7% p. 1.75 July 14 June 9 
United Corp. A... .38 Aug.15 July 14 

De TD dassccsice 30 June30 Jupe 1 
:u. SS Te 0.04 June30 June 15 
, Ventures -.e2 10 July 6 Junel2 
‘Viceroy Mfg. Co.. O17 Junel5 June & 
Wabamso Cotton .. 1.00 July 2 Juneli 
— Amulet M.. 20 Junell May 10 

alker-Gooderham 
% oetan Seacminee ‘3 June is May it 

ceapsee june 
+, Prod. = 1% at May i 
Want a et] ensecee = suy 3 — . 
seeee une 
w EL 5% p. 2.50 Sune 30 May 15 

DOs -ocs-008 Daa See 250 Dec.30 Nov. 15 
mare pisVew = 5 m3 

SSetien to a) of Foreign £: 

e approv. x 
@hange Contre] Board. 





















DIVIDEND NOTICES DIVIDEND NOTICES 











H. Simon & Sons Limited 
DIVIDEND NOTICE 


record busisioss A Dividend of $1.75 share has 
ard, 1945, " —_ been declared upon the ou 
J. INGRAM, 7% Cumulative Preferred Stock 
-Treasurer. | H. SIMON & SON 


. s , 
; Dividend to be gig on the 29th 
day of June, 1945, to shareholders of 
record at the closing of business on 
the 8th day of June, fsi5: also a regu- 


Toronto, June ist, 1945. 





DIVIDEND NOTICE No, 11 
lared 


Federated Petroleums Ltd. | been dec 
O PAR VAL 


upon the outstandin 
Take notice that an interim Divi- NO PAR VALUE COMMON stock 
maps ITED 


end of Sc per will be paid by | pivi otc bs cara on the 0th 
ederated Petroleums a oe ewe day of June, 1948, to shareholders of 
30th, dl at ne eines at tetas on record at the dosing SS business on 


the 8th day of June, si 
June 20th, 1945. Payment of this divi- 
dend is subject to ues roval of the| By Order of the Board. 
a 


‘oreign Exchange Con H. A. ge ed 


dag aE Me ee age thls 21st | vrontreal, June Ist, 1945. 


By Order of the Board. 


JOHN W. Esa. Central Patricia Gold Mines 


Limited 
(No Personal Liability) 
85 Richmond Street West, 











THE WABASSO COTTON 


Toronto, 
COMPANY, LIMITED FE Pods, rg. sok 36 es 
o r share has been 
NOTICE OF DIVIDEND declared by the Directors on the 
Ar dividend of One Deltas capital stock of the oan, Pee | 
a Capital : Je on} able the 30th day of June, ; 


poneeneriers of record the 5th day 


. Limited, 
the and July, 1648, to shareholders of | Of June, 
close of business 


fith June, 1945. on the se ioe at Toronto, this 28th day of 
By Order of the Board. By Order of the 
H. W. CAPEL, ALAN COCKERAM, 
Secretary-Treasurer, ‘ Secre 
Montreal, Que., 
3ist May, 1945. 





Woods Manufacturing 
Company, Limited 


Notice is hereby given that a quar- 
terly dividend of Fifty Cents (50c) 
per share on the No Par Value Com- 
mon Shares of the Company has been 
declared for the quarter ending June 
30th, 1945, to shareholders of record 
May 3ist, 1945, payable June 30, 1945. 

By Order of the Board. 

R. M. STOTT, 


Montreal, May 23, 1945. 


Company Limited 
COMMON DIVIDEND No. 31 


Notice is hereby given that at a 
meeting of the D rs of The B. 
rine Wenie F f the Co! ren 
eld in the office of the Com 
May 30th, 1945, a dividend of Fifteen 
cents per share on the Comm 
Shares of the company was declared 
payable July 3rd, 1945, to shareh 
rs of record June Ist, 1945. » 
F. J. MAW, 
Secretary. 


ry. Hamilton, Ont., May 3lst, 1945. 


The Sherwin-Williams 

Company of Canada, 
Limited 

Notice is hereby given that the 


on ivident ol ons gaa Gee: 
questi per cent. (1%%),. 


at 
e rate of seven per cent, = ee 
annum for the quarter ending May 
31, 1945, on the Stock of 
the Compeny Mas been declared ~ 
areholders of record 
8th day of June, 1945, and that 
cheques will be mailed July 3, 1948. 
Books not closed. 
By Order of the Board, 
P. W. HOLLINGWORTH, 
; Secretary- 


Montreal, Que. 
May 3, 1945. 


CANADA PERMANENT 
Mortgage Corporation 





Notice is hereby given that a 
Dividend of TWO PER CENT. 
on the paid-up Capital Stock 
of the Corporation has been 
declared for the current quar- 
ter, and that the same will be 
payable 


TUESDAY, THE THIRD DAY 
: OF JULY 


next, to Shareholders of record 
at the close of business on the 
Fifteenth day of June, 1945, 


_ By order of the Board. 
Walter F, Watkins, 





DIVIDEND NOTICE 
Canadian General Electric 
Company, Limited 








Secretary. Notice is hereby given that a divi- 
dend of two dollars per share for the 
TORONTO, May 16th, 1945. | quarter ending June 30, 1945, has 
TEEN, | Neen declared on the Common Stock 
of the Company. 
mmodi That the above dividend is able 
Co ties Same | July 2, 1945, to shareholders of record 
Latest vious week | at the close of business June 15, 1945. 
Ww week last yr. By Order of the Board. 
eee ee te W. H. NESBITT, 
Copper, Ib. ...... *.12 12 12 Secretary. 
Sugar, raw, Ib. .. 2.0376 £314 4874! Toronto, May 30, 1945. 
Hides ............ *.15 15% 15% 
U. S. Labor eee meer 103.9 
Dow Jones..:..:1: 9941 98.09 95.26 The Ontario Loan. & 
een °° siseabay Enders Debenture Company 
“Ses eet: WEE REM | setae ig nee fem nec un 
an.) .. 102, otice is here ven a Quar- 
nae Feb: = is ie terly Dividend o: £33 r share for 
N base of indices is that 1996 | the current quarter ending 30th June, 


equals 100. tBase 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations is as follows: 


*1945, has been declared on the paid 

up Capital Stock of this Comp 
= pari menenneat Geet 
ibs ce, London, Ontario, on 

mn eeande Copper - electrolytic. wee July, 1945, to Shareholders of record 

centrifuga! c/f New York. 


. e aoe of business on the 15th 
4 une, 194 

*Ceili . 

ling oes ane by the office of 


By Order of the Board, 





— Meeti T. H. MAIN, ‘ 
Compan eetings Manager 
1948 P epee ‘ Pla London, Ontario, 20th May, 1945. 
sy ng Bo Se ee 
June 12—La Luz Mines vie teag e4 + ROFODLO DIVIDEND NOTICE No, 1 
une entures eee eeeecers ‘oron 
1 . es : 
June 13-—Wood, Alex. & James. Hamilton |CQASTAL OILS LIMITED 


June 14—Can. Foreign Invest. .. 


Gold M..... TAKE NOTICE that an interim 


June so~Rewagume 
une ska 








June 1 Cc M. |.Montreal | dividend of 3c per share will be paid 
June 18—Castle-Trethemey M. .. Toromte | by Coastal Oils Limited on July 8th, 

June 1p—Melntyre Fore. Mines ..Toronto | 1945, to all shareholders of record at 

Fens 6 retineane tng. Toronto | the close of business on June 15, 1945. 
qune 19—Deer Park r ......Toronto | Payment of this dividend is subject 
une 1 ehmond Bay esecmadta Toronto | to the approval of the Foreign Ex- 
june so—e7tyenite GM. «Hirkldnd Lake change Control Board. 

June —Dom. Textile ® Co... .-- Montreal a tzer . Calgary, Alberta, this 

e 29—Ast jue’ es ..Quebec ay Oo ay, AWD. . 
See BP Onder of tha Beard, 
Investment Trusts re ast (<n 

Affiliated Funds .....:...0 sis ao 

Can. Int. Trust , tesee 4:50 © 5.25 

Can. Invest. Fund ..cccosss 430 4.70 ee 
Seats ais: eae 

Trans-Canada GAD. edeseca , 1188 i WESTERN GROCERS 


LIMITED 
NOTICE OF DIVIDENDS 





pioa‘a! tor Bas Miah. Bu" Tt ls hereby given that 
uEnS ++ uly Notice is hereby given 
Msire. ape "2 i983 Suly i Pur the following dividends have been 
M 1957 Junel5 103 declared: 
TBO te ipa? July 1 100 
Pa r , in Laundry fiz 988 July 1 101 On the Preference Shares, 1%% 
On BMitg. ..... ° 
Phillips c 41% 1956 ae 15 1048 ($1.75) for the current quarter; 
es mmon Shares, 75c per 
Municipal Bonds pervect ee 
June 5, 1945 ° 
% ce 7 7 payable July 15th, 1945, to share- 
Halif . 3% 1965 102.00 104,00 3.22 
Hamilton ‘3. 1880 101-50 110.00 280 holders of record June 15th, 1945. 
Ottawa .... 3 1953 100.00 102,00 2.722; By Order of the Board, 
ebec .... 3 1964 98.00 100.00 3.00 
Saint John. 5 1950 106.50 108,50 3.30 W. P. RILEY, 
tToronto .. 4% 1955 126.50 129.00 1,32 President 
tVancouver. 5 1970. 132.00 134.00 3.05 esiden 
Winnipeg .6 1950 111.00 113.00 3.17 
t Payable Cenada and New York. ———— 





LUMBER 4 ‘must’ in postwar rehabilitation | 
The Lumber industry should operate, at capacity in the immediate 
following peace. 


years 
THE CANADIAN WESTERN LUMBER COMPANY LTD. 


is one of the largest Companies in this industry. 
We bave prepared a circular on this Company whose shares are 
currently selling around $2.00. Copy on request, 


KIPPEN & COMPANY, INC. 


Members Investment Dealers Ass'n of Canada. 






lar dividend of 15 cents per share has/| fu 


The B. Greening Wire |: 


ARKET COMMENT 


‘Strong Tone 


Industrials on the Canadian ex- 
changes touched new 
0 successive 


nm each 


ended June 4. In New York indus- 
trials and rails held the spoflight,— 


hard-fought, 


both cases action broadened out be- 

yond that of a specialty market vari- 

ety and seems to 

— public confidence in the 
re. 


Technical 
seem indicated for Canadian indus- 
trials after an almost unbroken ad- 
vance might now 
some- market analysts say. 


Montreal 


sharply 11. 


New Highs and Lows 

During the week ended June 4 
there were 71 new highs recorded 
among the “geheral” stocks traded 
on Canadian stock exchanges and 
eight new lows for 1045 to date. In 
the mining group there were 12 
new highs and six new lows regis- 
tered in the week. One new high 
and two new lows were recorded 
tary.| by the oil stocks during the week. 





GENERAL 
‘ New Highs—1945 
Abitibt | Equitable Life 
Do. 7% pret. Gatineau Pwr. 
Aluminium Holt Renfrew 
Beatty Bros. “B” = Hunty “A” 
8. C. Packers Int. Nickel 
EBs 
Bruck 8. Mills ee ban pt. 
well 1 pt. Kelvinator 
oes t Lake of Woods 
Mal Do., pref. 
gen: Hosts. T. DB. Pwr. 
Can Bakeries pret x ae ‘el. 
Se. pret. arch K. 5% pt. 
Can. Cannere Do., 1% pref. ‘a 
a ee 
— Locomotive | Sy ee +s 
eas Rane a Se F >. New Highs—1945 Sigma Gold Production 
; “ B le 
pen are" Chem new | Soldeonde Mereuraoia | Falls Below May, 1944 
. e nd. ‘ellie 
s DIV. Sec. pf. Tip Top oe Heath Gold Privetesr > Bullion production of Sigma 
Abeta’ Traders Fin, A Ris. ene Lane Ua) bee Mines (Quebec) amounted to $162,- 
» “B” Rts, Néw Lows—1045 440 from 25,575 tons of ore milled, 
t. Geo. Weston” | Aldermac Goldhawk an averagé recovery of $6.35. gol 
& Chem. tiipeg Electric Francoeur Union Mining per ton in May, 1945, as com 
East. Steel bisher Yellorex with $195,572 from 26,449 tons, an 
New Lows—1945 those we ss average of $7.39 in the comparable 
Gt. Lakes Pap. pt. > . month of 1944. Output was $157,- 
can, Lt. & = baer now en New Lows—1945 219 from 24,750 tohs treated, an 
Godfrey , Wood, A. & J. Calgary & Edmon. Royalite average of $6.35 in April, 1945. 
. DOMINION STORES LIMITED 
. Analysis on request 
J. E. GRASETT & CO. 
‘ Members 
a The Toronto Stock Exchange Branch 
244 BAY ST. DUNDAS & HEINTZMAN AVE. 
TORONTO WA. 4781 WEST TORONTO 
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setbacks 


ft average pushed up 
points to a new high. 

Barron’s (New York) The Dow 
Theorist: New highs in the Dow- 
Jones industrial and railroad aver- 
ages have once again confirmed the 
primary upward trend of the stock 
market under the Dow theory... . 
Precedent teaches that markets like 
this: are exceptional, bit it also 
teaches that exceptional markets 
make their own rules. 





8-year highs 
day of the week 


ly above old 
levels. In 


est generally 
that would 


be postponed 


The 
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That’s the amount that was subscribed by the 
life insurance companies in Canada for their 
policyholders to the Eighth Victory Loan. It 
raised to almost 1,300 million dollars the total 
of such bonds bought by those companies since 
1939. 

More than one and a quarter billion dollars! 


That’s an immense sum of money —an aver- 
age of $325.00 for every policyholder in Canada! 
But it’s still only a part of the fund required 
by the companies as life insurance reserves, for 
one sole purpose. 

That fund totals more than two billion 
dollars—an average of $500.00 for each policy- 
holder. And its sole purpose is to pay to the 
four million policyholders in Canada, or their 
beneficiaries, the amounts which will eventually 
be due to them under their policies amounting 
to nine billion dollars. 


It is good citizenship to own LIFE INSURANCE 


A Message from the Life-Insurance-Companies in Canada 





1©O2 MILLION V-DOLLARS 
ee added to | 
Lire INSURANCE RESERVES 
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VICOUR MINES. LIMITED 


Informational Bulletins on Request. 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange . 
330 BAY STREET ADEL. 6754 TORONTO 


ae nainsaneoneniniechanentilh Abas ete 


MEMBERS MONTREAL STOCK EXCHANGE 
AND CURB MARKET 


Direct Wires With 
Toronto and New York 


Facilities To Buy And Sell On All 
Exchanges. Information Gladly Given. 


225 NOTRE DAME ST. W.. MONTREAL 


















F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
187 BAY ST. — TORONTO 1 — ELGIN 3401 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


INVESTMENT SECURITIES 





COMPLETE 
Stock Transfer Facilities 


PROMPT DELIVERIES 
ANADA RUST 
OMPANY 


14 King E., Toronto — Branches in 6 Provinces 





It is necessary that life insurance reserves 
keep pace with life insurance obligations to . 
policyholders. They are ined mathe- 
matically so that the present: reserve fund, 
together with future premiums and investment 
earnings, will be sufficient to take care of those 
obligations. | 
The minimum reserves which must be held 
are fixed by the laws of Canada and constitute 
about 95% of the total reserves. ‘The remain- 
ing 5% consists of extra reserves held by the 
companies as additional protection against con- 
tingencies. The basis upon which they are 
determined is fully set out in the companies’ 
government returns. 
Until it is needed for payments to policy- 
holders, the reserve fund is growing in the 
service of the country in socially useful , 
investments. 
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Ottawa’s Biggest Job? 


A. Sydney Bruneau, K.C. 

Montreal. 

Canada’s main postwar job is to 
determine the nature and extent of 
her action with other countries to 
* ensure a peaceful world. The sec- 
ond job is to restore freedom to her 
citizens by terminating with due re- 
gard to‘convenience all such war- 
time controls and regulations as 
serve no permanent purpose. The 
third job is to restore to her citi- 
zens a reasonable share of the fruits 
of their labor by progressive tax 
reductions. This is, of course, an 
opinion writteg on the spur of the 


moment. 
. + 


R. G. Cavell — 


Vice-president, Automatic Electric 

(Canada) Ltd., Toronto. 

We face world-wide difficulty 
and uncertainty. Every nation must 
make decisions vital to itself and 
world peace. Canada must be able 
to make such decisions quickly 
without tearing herself to pieces in 
disunity, otherwise she loses’ the 
great asset of her present high 
prestige bought with the blood of 
her finest sons. Therefore, I would 
place: 

First—the honest promotion of 
Canadian unity. 

Second—The settlement of taxa- 
tion and all other Provincial- 

ion disputes, amending our 
constitution if necessary. 

Honest endeavor in one and two 
would clear the way for the: 

Third — Promotion of real co- 
operation between business-man- 
agement, labor and government, 
toward full employment and devel- 
opment of export markets. 


Question: Specifically, in order of importance, 
what are main jobs facing Dominion Govt. aside 
from prosecution of war and demobilization? 


social legislation as will remove 
fear from Canadian life. 
s s oe 


Bert Cairns 

Manager, Radio Station CFAC, Cal- 

gary. 

Aside from the considerations 
| mentioned I believe the prime re- 
ernment lies in rapid relaxation of 
as many restrictive controls as pos- 
sible so that business and industry 
may have a free hand to assist the 
; Government in building a prosperous 
| peacetime economy. 

~ *- ae 


'K. Grant Crawford 


| Institute of Local Government, 

Queen’s University, Kingston. 

The immediate job is to main- 

tain economic. prosperity to pro- 
vide a high level of employment 
and conditions conducive to dealing 
with: 
1. The settlement of Dominion- 
| Provincial relations which will also 
make possible a reorganization of 
| provincial-municipal relations. 

2. A conservation program cover- 
{ing physical resources e.g. soil 


| conservation and human assets, e.g. | of 


public health. 
3. Housing and 


| scientific research in dealing with 
some of these problems. It will be 
necessary to work with or through 
provincial and municipal authori- 


Fourth—The promotion of such | ties but the leadership, over-all plan- 


ROY KARN 


A. L. SCOTT 


ning and financial assistance is a 
job for the Canadian Government. 
* * 


Dr. M. A. Cameron 
ae of Education, University of 
B.C., Vancouver. 


As a mere layman I would say 
that the new government’s most 


sponsibility next tc the Govern- | important task is making as smooth 


as possible the transition from a 
war to a peace economy, including 
the judicious relaxing of controls 
and the lightening of repressive taxa- 
tion where possible. Closely related 
is the promotion of foreign trade\ 
An early reconsideration of the 
relations between the Dominion and 
Provincial Governments is essential. 
I place the development of a world 
security organization last only be- 
cause Canada’s place, while import- 


ant, cannot be decisive. 
” * s 


Harold Crabtree 

President, Howard Smith Paper 

Co., Montreal. 

Employment is likely to be the 
major problem with which the next 
government will be faced. 
should be tackled in no less an ag- 
gressive way than the prosecution 
the war by both government and 
business workihg together. To this 


: 'end a real incentive must be pro- 
4. Promotion and expansion of 


vided, such as revision of income 
and excess profits taxes on a basis 
of equity, corporation as well as 
personal. The provinces should ,be 
consulted with a view to reaching 
an agreement respecting the re- 


A. C. McLEAN: 


Roy Kam, formerly Vice-President has been appointed~President of Agnew-Surpass 
Shoe Stores Limited, succeeding J. Ellis Warrington, who has occupied the presidency 
since the inception of the Company in 1928 . .. Mr. Warrington is retiring from the 
post for reasons of health ... Mr. Karn will continue to hold the post of General 


Manager . . . A: L. Scott, Maritime Division. 
Vice-President and A. C. McLean 
a Director to fill the vacancy. 


Tue truth is, many business forms need 


a haircut. 


Cars, clothes, bathtubs, telephones are 
functional, But typewritten communica- 
tion between firms and within a firm is 
still too complicated and costly. Whiskers 
slow down the wheels. 

Moore Business Forms, Ltd., offers you 
tested ways to simplify and reduce the 
cost of your entire business form system. 

An example: A large manufacturer 
filling war orders had been using a ship- 


ping label, invoice, 


and packing slip. Four forms, four typ- 
ing operations, four operators. Moore 
studied factory procedures; suggested a 


Manager, 
, Sales and Advertising Manager, has been named 


has been appointed 


a 


ee) ae 
eo ise ee 


shipping memo 


BURT BUSINESS FORMS, LIMITED, TORONTO 
WESTERN SALES BOOK CO., LTD., WINNIPEG AND VANCOUVER 


NATIONAL SALES CHECK BOOK CO., LTD., MONTRERD 


_ modern continuous form construction; 
’ combined four forms into one. 

The nine companies listed below have 
long been under Moore ownership. Now 
they combine under the Moore name, 
to form the largest company of its kind 
in the world. Moore studies, recom- 
mends, then prints —a thousand gro- 
cery books, ten million interleaved forms. 

Whether you are a small business or a 
large corporation with many branches, 
let the Moore specialist in your own field 
serve you now. For immediate informa- 
tion, get in touch with the Headquarters 
of your nearest Moore division, as listed 
below, or its local office, 


MOORE - 
BUSINESS 
FORMS, un. 


4 ov, SY &. 8. avee 


ta the United States— Meere Business Forms, Inc., succeeding American Sales Book Ce., Inc., Niagara Falls, N. ¥.; Pacific Mani- 
folding Seok Co., inc., Emeryville and Les Angeles, Calif.; Gliman Fanteld Corp., Niagara Falls, N. Y.; Cosby-Wirth Manifeld 
Book Co., Minneapolis, Minn.; Moore Research & Service Ce.. lnc., Niagara Falls. WN. Y.: Southern Business Systems, lnc., Orlando, Fla. 


, 


sponsibility of each government in 
matters pertaining to labor, taxa- 
tion, development of natural re- 
sources, etc. 

© 


V. C. Fowke 
University of Saskatchewan, Sas- 


1, We must have readjustment of 
the government's position in écon- 
omic life. Premature abandonment 
of controls would be fatal. The in- 
flation threat is greater now than 
during the European war. The de- 
demand for restoration of the status: 
quo. would be disruptive. 


2. We must have implementation |]. 


of the policy of full employment. 
Constitutional changes are needed 
for Dominion control of fabor. 

3. There must be removal of bar- 
riers to the import trade and we 
must search for foreign markets. 

4. We must have readjustment of 
Dominion-Provincial relations. The 
Dominion government was establish- 
ed in 1967 to develop a mid-continen- 
tal economy as a hinterland for To- 
ronto and Montreal. Today the 
Dominion is important in relation 
to provinces only in wartime. When 
the war is ended the Dominion Gov- 
ernment may be powerless to modi- 
fy policies of the strong central 
provinces to secure national unity. 
A genuine and continuous Domini- 
on-Provincial cénference is impera- 


tive, 
. s . 


A. R. Brennan 
Editor, Journal, Summerside, P.E.1. 
First restore national unity, badly 

shattered, especially since world 

war one. 

See that those who have served 
and suffered through the present 
war have jobs they are adequately 
fitted for at fair wages, that farm- 
ers, fishermen and primary indus- 
tries are encouraged. 

That the spirit of initiative be not 
hampered and private enterprise, 
where general good is served, be en- 
couraged. 

That trade within the British Com- 
monwealth be fully encouraged. 

That national resources of every 
province be developed and Domin- 
ion-Proyincial relations be strength- 
ened. > 
That intensity of destructive but 

transferred 


Canada great advantage postwar in- 
ternational trade. 
* s 


Lieut.-Col. E. G. Hanson 
Reeaitent, Hansen Bros. Inc., Mont- 


With the realization that a drop 
in the national revenue is inevitable 
and the demand on the treasury 
for aeons — ae. a 
creased, to say nothing of the obli- 

tion we have towards the return- 

men for rehabilitation, and fin- 
‘ally the necessity for relief in taxa- 
tion, leaves the question of fin- 
ance the main government problem. 
With the settlement of these points 
and the lifting of controls free en- 
terprise should continue to extend 
the development and prosperity of 
the country. ae 


H. R. Morgan 
Editor, Recorder & Times, Brock- 
ville, Ont. 


In my humble opinion, Canada’s 
next government will render ex- 
ceptional national service if, in ad- 
dition to the continued prosecution 
of the war, demobilization and re- 
establishment, it .addresses. itself 
vigorously to the attainment of a 
greater measure of national unity, 
partly by means of an early Do- 
minion-Provincial conference; the 
lowering of taxation with an ac- 
companying reduction in the cost 
of government through the elimina- 
tion of wartime services no longer 
needed; the expansion of external 
trade in order to maintain produc- 
tion, employment and income; con- 


tinued effort to prevent inflation j\ 


and consequent deflation; the crea- 
tion of additional housing; and in- 
creased emphasis on the promotion 
of public health. 

7 


+ 
R. B. MacInnes, K.C. 

Winnipeg. 

The most important jobs facing 
the next Canadian government are: 

1.In regard to the so-called 
French-Canadian question, a policy 
in all matters in keeping with the 
fact that millions of people of good- 
will throughout Canada hold in 
high regard and are sincerely anxi- 
ous to: co-operate in every fair and 
reasonable way with our Canadians 
of French descent. 2 

2. Extensive public works and 
financial assistance toward meeting 
the widespread need of housing. 
— Substantial alleviation of taxa- 
tion. 

4, Co-operation toward ‘freer in- 
ternational trade, 

5. Retention and resettlement of 
all loyal Japanese Canadians. 

6. Obtaining a strong flow of new 
immigrants. 

7. Determined efforts. to imple- 
ment the Sirois Report ‘to the ex- 
tent still applicable. 3 1 

* * 


J. C.-Ross - 

Ross, Whittall Ltd., Vancouver. 

Canada’s huge-scale financing of 
World War II has exploded the old 
political cry heard in times of de- 
pression that the government can- 
not afford to spend money to main- 
tain employment. The new govern- 
ment faces above everything an 
obligation to assure reasonable total 
employment because by this means 
alone can natignal revenue be kept 
at a sufficiently high level to en- 
able substantial reduction of in- 
come taxes from’ present levels so 
that they will not kill future busi- 
ness initiative and yet raise suffici- 
ent money to service a much larger 
annual budget which must include 
further provision for social legisla- 
tion so necessary to the establish- 
ment of higher morale among Cana- 


dian citizens. 
7 . . 


Dr. R. C. Wallace 


1, Queen’s University, 
mn. 

The first responsibility of the 
Canadian Government will be to 
maintain a high level of employ- 
ment so that returned men and 
women released from war indus- 
tries may find suitable work. This 
is 4 joint responsibility of govern- 
ment and industry and is related 
directly to the volume of exports 
and. correspondingly of ‘imports 
which Canada can maintain. To 
achieve a high level of trade it will 


-|be necessary to work unceasingly 


for freer markets, exchange stabil- 
ity. and credit facilities to impover- 
ished countries. Research. must be 
organized to the end that costs may 
be kept down to meet external and 
domestic. competition, 
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\ Hamilton Bridge Company 


spans another cap for the 
industrial development of 
Canada. The last steel 
girder, 100 ft. long and 
woes 32 tons, is a 
ered into position 

Hamilton Bridge Company 
Erection Car No. 222 on 


_ the approach to the 
CNR 


CA 


a Praag fre at Port 

ur, lake shipping point 

for Steep Rock iron ore. 
General Contractor— 
Tomlinson Bros.. Ltd. 
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4.HIGH PLATE MILL 


Kolls em flat 

. ' 
The somewhat exaggerated cross sec- 
tion of a steel plate “wearing a crown” 
at the top of this page shows what 
happens when a slab is rolled on a 
plate mill where the working rolls are 
net supported by back-up rolls. Here, 
at Stelco we “roll ‘em flat” because 
we have a 4-High Plate Mill..In the 
lower right hand corner you will see 
just what we mean. If you are paying 
for plates by the pound you don’t 
want extra weight in a useless crown 
and if you are paying for plates by 
the square foot you want plates within 
close tolerances. 
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Look fer Big Postwar Boom in Transportation 


Large Part of Gain in National Income Seen 
Gravitating to Travel, Recreation, Other Semi- 
luxuries Tied With Transport. 


Most people know about the 


case; will show some of the effects 

full employment can have on the 

_ transportation industry, and some 

ways in which the transportation 

industry is likely to affect general 
t 


two basic facts to 


Naturally, too, all the investi- 
gations to date have been short- 
term surveys. No one has yet 
measured ‘how expenditures 
would snowball with prolonged 
full employment. For instance, 
look at: the -figure ‘for’ education: 
167% increase. Reading (not 
shown) more than doubles. Nor- 
mally, education stimulates the 
desire to travel. 


On the other hand, no one needs 
to be reminded what the depres- 
sion did for the transportation 
industries. National income statis- 
tics show a drop ‘of ‘nearly 60% 
in income arising out’ of rail 
transport between 1929 and 1933, 
more’ than 33% for electric rail- 
ways, more than 40% for water 
transport, 20% for road transport. 


Transportation’s Role Important 

But if prosperity is important to 
transportation, transportation: is 
even more important to prosper- 
ity. Canada is a country of magni- 
ficent—but expensive—distances. 
More, proportionately, depends on 
Canadian transportation than on 


Y | the transportation system of other 


place in the war years. 
important features of 
income boosts is that the 


it. Therefore, the shifts in spend- 
ing shown above are likely to be 
Other Evidence Confirms 

But there is plenty of other evi- 
dence that transportation has a 
high claim on the extra dollars 
Canadians make in good times. 
Here is what an investigation 
made by DBS shows: the average 
city-dwelling family in 1938 spent 
about $1,541 a year on all ex- 
penses. Of this, $124 was spent on 
transportation, and $98 on re- 
creation. But note this difference 
between families of different in- 
comes: where the family spent 
$1,245 a year, all told, 45% was 


countries of comparable develop- 
ment. 

Transportation is the source of 
a lot of Canadian income. Over 
the 20-year period between the 
two wars, it was the third largest 
income-producer (outside of gov- 
ernment). More than $392: mil- 
lions of the average yearly income 
of $4,241 millions came directly 
from transportation—nearly 10%. 
This is higher than in most other 
similar countries. 

The 1941 census showed 311,645 
Canadians—again about 10%. of 
the ‘working force—directly en- 
febat and srantupetbiaescepeat 
0 ind many others, depend on 
the health of the transportation 

stry. _ Long-term ‘ forecasts 
indicate,. too, that more and more 
Canadians will be involved in this 
branch of productive enterprise, 
as our economy matures. 

Besides being.a large-scale em- 
ployer, the transportation. indus- 
try is a great consumer, The two 
railways are reportedly the larg- 
est’ single consumers in Canada 
(other than the Government as 
such). And much of what the 
railways, trucking and bus firms, 
airlines, urban transportation 
companies, and other transport 
groups spend their money \on is 
heavy capital equipment—the 
kind of spending that keeps the 
basic industries of this country 
humming. Their “real” invest- 
ment in rolling stock, rails, motor 
vehicles and the like is of a size 
that can spell a very real differ- 
ence between prosperity and 
something less. 


Significantly, firms in the trans- 
portation group were among the 
first to make ‘concrete’ postwar 
plans. The CPR, CNR, the Toronto 
Transportation Commission, are 
only a few of the transportation 
companies who early recognized 
the need for a “shelf of private 
works”—blueprints for postwar 
projects, all ready to go. These 
plans. are a major contribution to 
the physical problem of keeping 
plenty ‘of jobs available and na- 
tional income high. Not only that, 
but the early announcement of 
these concrete plans has done a 
lot to combat the dangerous psy- 
chological forces that bring on 
depressions, and to make it clear 


transport to get Canadian goods to | | 


and from border points at. the 
lowest possible cost. Efficient 
transportation has helped to make 
Canada the fifth peacetime trad- 
ing nation of the world. Ever 
since steel rails made her a nation, 
she has depended‘ on her trans- 
portation industry to make her 
part of the trading world. 

For one of Canada’s most sig- 
nificant. .e the transporta- 
tion industry is the chief salesman 
and producer. This is the invisible 
export of the tourist trade. From 
the time visitors decide to come 
to Canada until they leave, they 
are involved with- the Canadian 
transportation industry. Even if 
they themselves come by private 
automobile, they stay at hotels, 
ship baggage, or use some of the 
other a services of the 
industry. As a source of U. S. 
dollars, of world good-will, and 


that private enterprise as well as|-: 


government. agencies. are pre- 
pared to meet the challenge of 
reconversion with down-to-earth 
productive expansion. 


But direct planning and expan- 
sion is not the only way in which 
transportation companies . will 
contribute to-postwar stability in 
Canada. Efficient transportation 
can do much to lower the costs of 
Contes eae oes 
more and more Ww 

Canadian 


duction canmean the low 
costs that bring goods into reach 
of more and more. wage-earners, 
By thus providing:a market. for 
a gréater output, efficient trans- 
portation indirectly can create 
thousands of new jobs. 


And this low-unit-cost_ 
turn give Canada a better- 


opened new vistas for the 3 
farmer in the export field, so effir 
cient transportation of other types 
of commodities can make greater 
kinds and quantities of Canadian 
goods able to reach world consum- 
ers at competitive ae. For 
Canada this means ability to get 
the exchange she needs to bring 
in the goods she must have for a 
high standard of living; for the 
world it means a boost in liv: 
standards across the board. ‘ 


Vital to Exports 

“Export” and “import” imply 
transportation. No physical factor 
can do more than transportation 
can to boost world trade, to raise 
the general prosperity of the 
world as a whole. The role of 
Canadian-owned 


no less real, is the job of internal 


Nominations 
When the Fight Gets Tough 


(Condidates nominated at Federal elections) 


Crest by The Fncncat Pod 


Canada’s 


twentieth general! the major parties from getting. a| gressive-Conservative and a mem- 


election has attracted more candi-| clear majority in the House, but| ber of the CCF party. In many 
dates than any other contest since | were not bidding for House lead-|seats*there are four or five—in 
Confederation. This time 962) ership themselves. For instance, |Montreal-Verdun 11 candidates. 


Canadians will compete for the 
245 seats in the House of Com- 


| in the 1926 election the U.F.A. 
took 11 seats (all in Alberta), the 
Progressives 10 (chiefly in On- 
tario and Manitoba),. Labor took 


” | three (in Manitoba and Alberta), 


“Independents” took two. (Quebec 
and B.C.), and Liberal-Progres- 
sives had 10 (chiefly Manitoba), 
leaving only 91 seats for the Con- 
servatives and 118 for the Lib- 


And in the last federal] election, 


the despite a total of 668 candidates, 


there were still two-way contests 
in riearly half the seats, : 


of the.country, or represented one | straight. two-party battles; most 
or more regional groups. They | of the, other -238 are three-way 


might have prevented either of contests 


between a Liberal, a Pro- 


Here is what happened in the 
last election: 
—More than 75 seats were held 
by minority winners; 
—Most of the minority seats 
were in the west, where three- 
way contests were most com- 


mon, 
-~—About 110 of the 245 seats were 
held by candidates with. slim 


majorities. 

—Of the 178 seats won by the 
Liberals with 50% of the 
popular vote, 135 were .ma- 

jority seats; ; 

—Of the Conservative party’s 
39 seats, 24 were clear ma- 
jorities; oe 

—Of the CCF’s eight seats, only 
three were over-all majorities, 


| pro- 
unit 


For all these reasons, Canadians 
seudile: o¢.n.baleed Rramaporte 
ce of a y - 
tion industry in the postwar 
period. Announcements and re- 


which provides at least 10%. of 
our jobs and income affects nearly 
industry in.the country. It 
provide important leadership 
assistance in. building a strong 


How. well it will pay. the trans- 
portation industry to provide such 
stimulation is shown by the in- 
come surveys shown above. 

How clearly the industry re- 
alizes this fact is-shown by the 
‘constructive plans it has made to 


in | date. 
an- . 


f 


LONDON CALLING — 


Sitiatastidliens Gets Lion’s Share 


Of Increases in National Income 


Surveys show that when a man’s income goes up his 
for some lines than for others, with 


travel 
income 


and 
jumps 


spending increases more 
recreation in the first rank. 
from $25 a week to $50. 


What higher incomes mean to business is indicated’ by what happens twice .as big a market for all goods. He doesn’t spread his extra 


to its best customer—the slightly-better-than-average earner—when | spending around evenly. 


Transportation, recreation and. educa- 


his income jumps the way it has in this war. Above is shown what | tion are principal beneficiaries of John Doe's higher purchasing 
happens when there are no shortages and tax deductions to distort 


the picture. John Doe spends more on everything—provides nearly 


BY ADELPHI 


Expected if Churchill Retains Power 


LONDON (By Cable) —Anthony 
Eden is human after all. Today\it is 
announced he is suffering from duo- 


that only one man 

have supplied the planes to win the 
Battle of Britain and that was the 
little man from Canada. Following 
this appeared a long letter from a 
trade union leader supporting 
Beaverbrook’s economic policy. On 
the other hand, Max is unpopulat 
with many Tories who have never 
forgiven him for the time he ran 
Empire Free Trade candidates on 
the slogan “Baldwin must go.” Also 
it is traditional for the Tory to rate 
the manner in which things are done 
as almost equal to the result. 

Now there are rumors that 
Beaverbrook is to be given charge 
of building houses for the nation. 
This would be popular with the pub- 
lic who are convinced that only a 
blockbuster and bulldozer combin- 
ed could get the job done. Admit- 
tedly, the situation is rendered 
somewhat delicate by the fact that 
Duncan Sandys, the present housing 
minister, is Churchill's son-in-law, 


Drive Out and Limp Back 
Gasoline 
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roads, of England. I went to Brigh- 
ton-to get a whiff of the sea air 
and as usual found a stiff wind 
blowing. The amusement piers 
stretching out to sea are still not 
open to business as they were sawn 
in two rather like the lady in the 
magician’s box. This was done in 
1940 as an anti-invasion measure, 
the authorities apparently being un- 
der the impression the Germans 
might land at the end of the pier 
and make their way ashore. 

Hotels in Brighton are readjusting 
themselves quickly. When I hesi- 
tantly suggested breakfast in bed, 
the head waiter neither, laughed nor 
struck me, merely asked at what 
hour I wanted it. On the Front, 
hundreds of cars were parked, thus 
making the local inhabitants sigh 
for the days of war when Brighton 
was a place avoided by trippers and 
for a long time was out of bounds 
altogether except to residents. I 
dropped in at the Brighton Motor 
Boat Club and met various boat- 
owners who had participated in tak- 
ing off British troops at Dunkirk. 
They. told me how on that occasion 
they. were called on the telephone 
late. at night and ordered to gather 
with their boats at a certain point. I 
still think the story should be told 
in a film. 


Syrian Diplomatic Furore 

ay Strengthen Churchill 

Those who prophesied an uneasy 
peace have not had long to wait to 
prove the correctness of their judg- 
ment. Those gallant leaders Tito 
and DeGaulle who would not col- 
laborate with the Germans are prov- 
ing that the qualities which make 
men great resisters of oppression 
also make them difficult collabora- 
tors in peace. Churchill is expected 
to make some reference to the 


an early .date. He will have no 
trouble finding an opportunity for 
he is now Prime Minister, first Lord 
of the Treasury, Acting Leader of 
the House of Commons and Minister 
of Defense. In fact, like R. B. Ben- 
nett in his great days at Ottawa, 
Winston is almost a cabinet in him- 
self. 

Public opinion is always hard to 
gauge in elections but probably the 
troubled condition of international 
affairs will bring electoral support 
here to Churchill. The spectacle of 
Attlee dealing with Tito, De Gaulle 
or Stalin is not one that appeals 
strongly to the hard-headed British 
public, 


They’re Glad to Welcome 
Haw-Haw Home 

The arrest of traitor Joyce has 
given much joy to the people here. 
He really was a pest in 1940 when 
his supercilious voice taunted us 
with its sneers. Three times a day 
he told us what fools we were to 
trust drunkard Churchill and 
Jew-bribed Roosevelt instead of 
quietly accepting Hitler as our lord 
and master. 

His trial at Old Bailey will be an 
exciting event. There are those who 
doubt that treason can be proved as 
he is of Irish descent. But that 
proved no deterreftt.in' dealing with 
Sir Roger Casement 
In my opinion Joyce is a poor in- 
surance risk, ® 


* 

I have just heard Churchill's first 
election broadcast. It is far rougher 
than anyone anticipated and is 
bound to bring an immense outcry 
from Labor. On the other hand, it 
will inflame the pulses of the Tories 
and that will do no harm. I pre- 
dict this will become the stormiest 


troubles in Syria in the House atelection for 50 years. 


See No Change Just Now 
In Gas Octane Rating 


No immediate improvement in the 
quality of gasoline is expected at 
this time, The Financial Post under- 
stands. Tetraethyl lead, which is 
added to raise the octane rating of 
gasoline, is imported entirely from 
the United States and is stated to 
be in short supply with little pros- 
pect of an early increase. A drastic 
cut-down in the use of aviation 
gasoline would, of course, change 
the outlook but at present Canada 
has been requested to get along with 
as little tetraethyl lead as is pos- 
sible, The Post understands. 


Some hope for an early alleviation 
of this situation was given by Dr. 
Robert E. Wilson, chairman of Stan- 
dard Oil Co. (Indiana) who told 
shareholders at .the recent annual 
meeting that an improvement in the 
quality of gas available for civilians 
should soon be possible, Dr. Wilson 


expects it will soon be possible 
to release more lead for 
tetraethyl lead and that the percent- 
age of premium gasoline available 
could then be increased. 


The amount of tetraethyl lead re- 
quired to be added to gasoline 
varies according to the crude from 
which the gasoline is extracted. 
Straight run gasoline might have an 
octane rating from 55 to 65 and, 
through use of the cracking process, 
might have an even higher octane 


rating. The amount of tetraethyl 


lead to be added depends on the 
octane rating prior to the addition. 
Gasoline sold at present has an 
octane rating of around 74 for No. 1 
and 69 for No. 2 gas. Prior to the 
war, the first quality gasoline had 
an octane rating from 78 to 80\— 
usually around 78—and the second 
quality gasoline an octane rating 


from 73 to 75,—usually: around 76. (tribution to the provision of facili- 


the last war. | 


power, but all 


industries share in the improved market represented 


Shoe Business Sask’s Latest 


Frem Our Own, Correspondent 

REGINA—A further step in the 
CCF program for the industrializa- 
tion of Saskatchewan was forecast 
in the announcement that a govern- 
mént-operated shoe factory would 
start production here’ by Aug. 1. 

Initial cost of the plant will be 
$100,000, according to Natural ,Re- 
sources Minister J. I:. Phelps, whose 
department is in charge of the 
project. 

This cost of the shoe factory 
brings to nearly half a million the 
total invested in industrial projects 
since the CCF took power last July. 

Production of shoes will be:con- 
fined to the utilitarian types and 
the employment at first will be for 
50 persons, but will bé stepped up 
to 100 when footwear production 
at capacity, . 

Machinery for the factory was 


ey Jobs For Beayer and Brendan | Adventure in Manufacturing 


bought from the Mid-West Shoe Ca. 
of Winnipeg and will be moved to 
Regina in mid-June. Other ‘machin- 
ery is being purchased in Eastern 
Canada. 


The government has contracted 
with the Western Footwear Co. Ltd, 
Regina, to distribute the factory out- 
put. This concern is a large distribu- 
tor of footwear in the West, 


Managing director of the new 
government industry will be J. M. 
Cantor, Regina, vice-president and 
managing‘director of Western Foot- 
wear Ltd. S. R. Franklin, of the 
Mid-West Shoe Co., Winnipeg, will 
serve as plant superintendent. 

The industry will likely be form- 
ed into a crown corporation, under 
the Crown Corporations Act, which 


was passed at the last legislative 
session, 


Expect Aviation Council 
To Meet This Summer 


Montreal Conference Depends on Membership 
and Most of the 26 Nations Required Have 
Signed Up — 21st Seat Russia’s - 


OTTAWA (Staft)—It is now-cer- 
tain that the interim council of the 
Provisional International Civil Avia- 
tion Organization will be given a 
green light and will hold its first 
meeting in Montreal during the 
summer, 

Under the plans agreed upon at 
the International ‘Air Conference at 
Chicago, the 20 nations chosen to 
serve on this interim council were 
given until June 7 to accept the 
Chicago interim “agreement” or lose 
their seats on the council. Also, the 
agreement itself was to become ef- 
fective only when 26 nations had 
accepted it. 

A check-up this week both here 
and at Washington, reveals that 24 
nations have now actually accepted 
the agreement, and that five more 
were expected to get underneath 
the June 7 closing “wire.” 


Twenty of.the acceptances up till 
June 1, included: Afghanistan, Aus- 
tralia, Belgium, Brazil, Canada, 
Czechoslovakia, Egypt, Eire, Ethio- 
pia, India, Liberia, Mexico, Nether- 
lands, New Zealand, Norway, Peru, 

and 


The 20 nations chosen at Chicago 
to serve on the interim council are: 
United States, United Kingdom, 
Netherlands, Brazil, France, Mexico, 
Belgium, Canada, India, Norway, 
Iraq, Peru, China, Australia, Egypt, 
Czechoslovakia, Turkey, El Salva- 
dor, Chile and Colombia. One seat 
on the council (the 2ist) was left 


ties for international civil aviation.” 
(Canada leads this group.) The re- 
maining eight states were supposed- 
ly named as “member states not 
otherwise included, the election of 
which will ensure that all the major 
geographical areas of the world are 
represented.” 

Actually this representation of 20 
nations is heavily loaded with Latin 
American nominees. The reason is 
a deliberate “ganging-up” of Latin 
American countries at Chicago. 


From the: first, these nations 
insisted on “juridical equality,” that 
is, the principle of an equal voice 
for each nation irrespective of size 
or importance. When this “one- 
vote-one-nation” failed to get the de- 
sired result, they succeeded in hav- 
ing the membership of the proposed 
interim council extended from 14 to 
21*members and electing no less 
than seven of their own members 
to the council. 


The incongruity of having this 
group of relatively undeveloped 
countries, representing in all only 
about 90 million people, with one 
third of the seats on this body, left 
a bad taste in a lot of mouths at 
Chicago. It augured ill, for the role 
of “small” powers in further inter- 
national deliberations and has in 
fact cropped up again in a major 
way at San Francisco. 

The council will have three im- 


open for Russia, which had no rep-) 


resentative at Chicago, 
The first seven of the above 20 
nations were named “as member 


states of chief importance to air| study 


transport.” The next five were 
“member states not otherwise in- 
cluded, which make the largest con- 


further consideration to an interna- 
tional convention. , 
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Motor Coach Industry Still Does Its War Work 
But Finds Time to Make Plans for the Future 


‘The Canadian motor coach indus- 


try, still only about 25 years old, con- | . 


tinues to do its war job, but is also 
ahead to: 


but the industry is looking for- 
ward to the day when it can return 
‘to the former procedure of overhaul 
at set mileages. — 
Right now vehicles are needed on 


year carried nearly three times as 
many passengers as in 1940, 

, Aa industry official points out that 
the first demand for service was 
made on Aug. 26, 1939, before ‘he 
declaration of war, when the Pro- 
vincial Transport Company of Mont- 
real was called upon to move the 
42nd Battalion, Black Watch, to vul- 
‘nerable points that required guard- 
-ing in the Montreal area. Since that 
~-date the industry as a whole through- 
out Canada has contributed its re- 
sources towards the satisfactory 
prosecution of the war effort, The 


From these figures it may be noted 
that 1,062 buses were acquired over 
and abovetthe equipment which was 
required to provide service in 1939. 
This new equipment cost millions of 

_ dollars, but the industry was able 
to provide the necessary money with- 
out any governmental assistance. 

Like the truck, the motor coach 
pays its way in the matter of use of 


The Truck is a Weapon of War 


and It’s Loaded! 


FACTS... ABOUT TRUCKING. 


Trucks are vital to the life of more than 


This is Canada’s snowmobile, which can handle 
any kind of driving conditions—snow, bog, 
marsh, mud. .Its V-eight motor provides more 
power than is usually found in a three-ton 
truck; its two-35-inch wide tracks are of a spe- 


the public highways. In Ontario, for 
example, fees for the operation of 
public vehicles are’ computed on the 
basis of one twentieth of a cent per 
passenger mile of travel over or 
along a class “B” highway. Aside 
from taxes paid by other users of 
the highway, the motor coach is re- 
quired to pay a “seat” tax to the pro- 
vincial treasury. As an example of 
what this tax amounts to—in the 
operation of a 37-passenger motor 
coach between Toronto and Ottawa, 
a distance of approximately 300 
highway miles, the operator pays a 
seat tax for each one way trip 
amounting to $5.55. As and when 
extra sections are ongrated for a to- 
tal or only part of the distance, this 
extra mileage must also be reported. 
During 1943, R. G, Perry, president 
of the Dominion Motor Coach Asso- 
ciation, stated last month that seven 
Ontario companies ‘operating a total 
of 13,453,811 bus miles paid in seat 
road tax $106,952. 


Heavily Taxed 


The séat tax for motor coaches 
amounted to.an average of $255.10 
per vehicle for a group of operators 
running some 847 vehicles through- 
out Canada. And it is reported ‘that 
total vehicle taxes — including 1li- 
censes, gas, seat tax—paid by this 
group amounted to’ $1,311,214 or an 


average of $1,548.06 per vehicle. A 
comparison of the amount of taxes 
paid per coach in 1937 and 1944 re- 
veals that at the former date, taxes 
paid per coach amounted to $840.34 
in 1937 and $1,548.06 at the latter date. 

Asa result of heavy expenditures 
the motor coach industry has greatly 
increased its services in the last 10 
years. In the principal cities of Can- 
ada bus terminal facilities have been 
provided for the convenience of the 
travelling public. At these terminals, 
information can be obtained regard- 
ifg any point in Canada or the 
United States. The terminals pro- 
vide mén’s and women’s restrooms, 
restaurants, newsstands, etc.,;and in 
the majority of the municipalities 
located on highway routes, agencies 
are established. At these depots pas- 
sengers may obtain complete infor- 
mation regarding bus services, rates 
of fare, purchase transportation and 
wait for the arrival of coaches. 

Rates of Fare 

Practically all of the membership 
of the Dominion Coach Association 
are members of the two United 
States organizations known as the 
National Association of Motor Bus 
Operators and the National Bus 
Traffic Association. The latter is a 
tariff agency and compiles and issues 
tariffs showing rates of fare to all 
centres served by the inter-city bus 


HE NATION'S truck operators deserve a bow, and 


get it, from those who know the im 
transportation. Army Generals havo to 


ce of truck 
truck 


operators: 
“The war transportation job could not have been done 


without you,” 


The truck is a war machine. Trucks are on the go 
day and night hauling the materials of war. Foodstuif 
and fighting stuff, for fighting fronts, 


‘In pre-war years, truck production in Canada amount- 
SS ee ee eee See Oe oe Se oe ee 
a et 1943 to December 1944 produc. 


of replacement 


Pua era as coke cooeeaie 


- more alert, more efficient than ever, 


saay popes Se: Cubats, Set "0 


not served by any railroad. 


Operating expenses of trucking com- 
panies exceed §7% of revenue. 


Spitaienanieatia Harvester CoMPANY 
Hamilton 


OF CANADA LIMITED 
Ontario 


cial synthetic rubber, which produces about one- 
tenth the ground pressure of tanks. In an arctic 
test the machines went up to 100 miles a day, 
opened up new vistas for the northland, for- 
merly dependent on the 20-mile a day dog-team. 


“ 


industry in the United States and 
Canada. This allows both American 
and Canadian ticket salesmen te 
quote rates of fare to approximately 
4,500 municipalities which are at 
present not served by railroads. 

In addition to drivers’ wages the 
companies pay indirect compensa- 
tion in various forms such as vaca- 
tion with pay, free uniforms and 
contributory insurance. When a 
driver is obliged to remain away 
from his “home port” overnight, 
room accommodation is generally 
paid by the company as well as meals 
and incidental expenses. 

The Canadian rate structure is 
slightly higher than what U. S. op- 
erators are charging for similar dis- 
tances, This erence is small, how- 
ever, when compared with the. dif- 
ference in the cost of what has to be 
paid in this country for coach equip- 
ment, tires, replacement parts, gas- 
oline, lubricating oil and other in- 
cidentals. So far, no one Canadian 
manufacturer has entered the bus 
manufacturing field to build buses 
of a quality and type suita¥le for all 
Canadian companies, and as a result 
buses are imported from the United 
States. \ : 

“A bus which costs $14,500 
f.o.b. Detroit, costs the Canadian 
operator in Windsor $24,000, or ap 
increase of 66%. This gives some in- 
dication of the increased cost that 
the operators must face in this coun- 
try as compared with those in the 
United. States,” Mr. Perry points 
out, 

The record and potentialities of 
this youthful Canadian industry have 
made it apparent that the services 
which it provides are necessary and 
in keeping’ with the demand in the 
various parts of Canada. It is be- 
lieved that as its plans are put into 
practice its place as an outstanding 
transportation medium in this coun- 
try will begome even more firmly 
established. -. 

Perhaps the most novel aspect of 
the industry’s plan for the future is 
the proposed establishment of heli- 
copter service, Several Canadian 
companies have applied for permits 
to connect by regular helicopter 
service’ numerous ‘communities in 
various parts of the. country. The 
Toronto rtation Commission 
and its Gray Coach Lines has applied 


"| to Ottawa for permission to establish 


such an air service in Ontario im- 
mediately after the war. Intercity 
Air Lines Inc. also hopes to service 
some 20 municipalities in Quebec 
with helicopters, and Vancouver 
Island Air Lines wants to provide 
passenger and freight services by 


helicopter between Victoria and | 


SALUTE TO 
SERVICE 


and a thought 
for the future 


OW that the long haul is over and 

the war job nearing completion. 
we look back with pride to the 
magnificent co-operation given by our 
shops and office staffs in helping to 
keep vital transportation on the move. 
There will be no slackening of this 
effort till the final stop is reached. 


Throughout the past difficult years, 
we have endeavoured fd maintain our 
record of reliable service to the 
MINING and METALLURGICAL Indus 
tries. Now that enlargements and new 
developments are in the offing, we 
will be in a better position than ever 
to give prompt attention to our cus 
tomers’ requirements. 


CASTINGS — FORGINGS — PLATE WORK 
CANADIAN LOQGOMOTIVE COMPANY a 


KINGSTON, ontario 610 FEDERAL BLDG., TORONTO 


Magnesium-The Metal of Tomorrow’s Transportation 


More than half of Canada’s food sup- 
ply goes to market in trucks. 


Trucks carry a “Vital Eighth” of all 
Canada’s freight, and seventy-five per 
cent of all truck freight is war freight. _ 


other Vancouver Island points, as 
well as various districts in Canada 
and the U, S. 


So fer, however, application ' 
operate seems to be as far as 1 
companies haye been able to ¢ 
But it is said that the hellcop! 
type of aircraft will be the best su) 
ed for short haul passenger. trans. 
portation services. It is also expected 
to be the best medium to provide 
short haul connections between the 
smaller municipalities in the prov- 
inces and the larger centres from 
which main line services will be 
operated. 


Stick to War Job 


Meanwhile, motor coach com- 
panies continue to do their war job. 
They are still directing their facilil- 
ties to meet the needs of war plants 
and the armed forces. Troops still 
have to be transported to and from 
various points, and the industry is 
filling the need. Loads have become 
greater and the people riding the 
coaches are different. Army person- 
nel and war workers who work long 
hours and have to spend a large pro- 
portion of their leisure travelling to 
and from work, have comprised the 
loads. When hostilities began in 1939, 
new munitions plants were estab- 
lished, frequently far from centres 
of population, and the industry was 
enlisted to provide the necessary 

| transportation. Today, it can look 
with pride upon its war record. 


A Lancester plane wheel hub illustrating the effective use of magnesium castings 


Maximum Mobility 


Transportation, in all fields, benefits by the 
unusual characteristics of strength, lightness 
and superb machinability which may be 
found only.in magnesium castings. 


Our extensive wartime experience is now 
available to meet your needs. 


THE ROBERT MITCHELL COMPANY LIMITED 


Foundries: ST. LAURENT, P.Q.. 1851-1945 Factories: MONTREAL, P.Q. 
“‘Specialists in the Casting and Fabrication of Modern Alloys” 


- Quéjo ‘Mines reports’ that ‘drill 
“| hole No; 2 was terminated at 583 ft. 
after intersecting the same fault 
zone encountered in-No. 1 hole, 200 
ft. to the east. A fault section from 
footage 322 to 331 carried copper 
sulphides. 





A Big Job Ahead 


? 


Till’ V-d:Day, and beyond, the demands of war ‘will 
continue: | The-Canadian National is now faced 
‘with’ an. immense job ... the return movement of 
our:victorious army from Europe, the movement 
of wartime traffic to the Pacific, and the handling 
of traffic-that.will develop as food for European 
countries is available and civilian controls of pro- 
duction. for- domestic needs are eased. . Canadian 
National undertakes this tremendous task with con- 
fidence based on its handling of record wartime. ken 
traffic_from September 1939 to V-E Day. | | \ A (SF 


During this period of more than five and one-half 
years, Canadian National carried more ia 144 
million passengers ... 6,540 special trains trana- 
ported four million troops ... Canadian National 


dining cars served almost 23- million meals... 


freight carried exceeded 463 million tons.. These new records were made despite 


wartime - shortages -of - manpower and -materials. 


Proud of tlhe part we have been privileged to play in Canada’s war effort, we of the 
Canadian National System will continue to ‘put Victory first" until we can return 


to the ways of a world at peace. 


CANADIAN NATIONAL RAILWAYS =: SRUTUIINY 
Suny 


i a a Me "2: ee I 
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Engravers of Securities 
for more than Seventy-Five Years 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


The Old Canadian Company 


HOWARD W, PILLOW 


President 
‘Vieo-Pres. & Men.-Dir. 
HEAD OFFICE - 


S11 Place d'Armes 
MONTREAL 


G. HAROLD BURLAND 


See.-Treas. 


OTTAWA 
262 Wellington Street, 


. 
1110 Montreal Trust Bldg. 


TORONTO 


Buy War Savings Certificates and War Savings Stamps 


MONORAIL SYSTEMS 


BEAM TYPE AND TROLLEY TRACK 
MANUAL AND ELECTRIC = 


CONTINUOUS POWER CONVEYORS 


SWITCHES = CURVES = TROLLEYS = HOISTS 
BUCKETS = GRABS = SLINGS, ETC. 


| 


The name International Paints is no mere title. 
Before the war, this Company operated plants under 
fourteen flags. It made paints in and for countries 
where the climate is os temperate as Norway and 
as hot as Mexico, These plants were located in every 
continent except Africa. The Company therefore, is 
International not only in name but also in scope and 
experience. And all this experience is at your dis- 
. posal te solve painting problems regarding plant 
maintenance, aviation, railway and ocean transport. 


International 
Paints 
(Canada) Limited 


WALIFAX + SAINT JOHN + MONTREAL 
ot « WINNIPEG + VANCOUVER 


When it's automatic control 
that's concerned, CeCil is a 
charter member of the "prob- 
lem solvers" club. 


C.C.L. engineers have a broad 
background of experience in 
electric metor control appara- 
tus on a wide range of indus- 
trial applications. Why not let 
them assist you in increasing 
efficiency, stepping up produc- 


tion with automatic control? 

Bulletin 5380 D.C. Heavy Duty 

Mill Type Reducer Veltage 

Automatic Starter with Time 
Limit Acceleration. 


Canadian 
Controllers Limited 


ToRONTO ————- CANADA 


Manufactured and Sold by 
RAILWAY & POWER ENGINEERING CORPORATION LIMITED 


Montreal, Hamilton, Windsor, Torente, North Bay, Winnipeg, Vancouver 


'Urban Transportation Looks Ahead 
'To Smoother City Fraffic in Postwar 


Although thete dare few indica- 
tions. that urban transit facilities, 
panting from. their exertions since 
1939, will be allowed a breathing 
spell in 1945, Canadian transit of- 
ficlals are confident that the in- 
creased wartime traffic can again be 
handled successfully, and are alr 
ready making preparations for long- 
term expansion and the inevitable 
day when worn out tools can be re- 
placed and manpower tod pilot and 
service vehicles can be obtained. 

Companies’ are hoping to make a 


bull’s-eye on their postwar target of| - 


holding their present volume of 
passengers and revenue despite the 
expected competition from the post- 
war automobile. The strategy to be 
employed by Montreal and Toronto 
transit systems is to provide im- 
proved vehicles and speed up move- 
ment by shallow subways and priv- 
ate surface rights. Both systems and 
street cars will be designed so that 
it will be easier for urban dwellers 
to get to their destination with a 
minimum of difficulty and a maxi- 
mum of comfort. 
The Streetcar of the Future | 

Just what the streetcar of the 
future will be like has not been.de- 
termined as yet by the transit direc- 
tors themselves. Industrial engineers 
have been too busy during the past 
five years with wartime. considera- 
tions to give a great deal of thought 
to making ideas for peacetime actu- 
alities. But the ideas are still there. 
The age of jolting and jerking is to 
be relegated to industrial engineer- 
ing history books, and air-condition- 
ing will be a “must.” Officials are 
interested in hh as well as 
comfort, however; he postwar 
streetcar must be economicial in in- 
itial cost, operation and, mainten- 
ance, since transit operators expect 
to face the problems presented by 
increased. wages, shorter working 
hours and more costly materials. 
With an eye to both revenue and 
improvements new designs will 
change the interior architecture’ of 
the cars and augment passenger 
comfort by allowing more elbow 
room, and aisle space. 

Another factor with which engin- 
eers are concerned is ventilation. As 
streetcar travellers know: too well, 
faulty ‘heat distribution has been 
responsible for ma the back of 
the car like a steam chamber while 
the front warrants Eskimo-like at- 
tire. For the time being, however, 
it is believed that the method now 
employed, whereby the heat gener- 
ated by braking is used to heat the 
air of the car, will continue to be 
used. Nor are standees to be for- 
gotten-—in fact standee windows are 
to be incorporated so that the strap- 
hanger will be able to see through 
the usual sash and so have better 
vision of the street as the car travels 


along. | 2 
' Better Visibility 

‘Ease of operation for the driver is 
‘also of primary importance.: Non- 
glare glass to improve visibility is 
anticipated, At | get: the: brighter 
the interior of the streetcar, the 
greater the glare as far as the driver 
is concerned. But ores have 
been made with a glass which has 
special coating to 


Still Booms 


(Millions of Passengers) 


Higher than'ever war production, continued trek to the cities, 

aging automobiles and tires, mean still more passengers for 

Canada’s 35 urban transit systems. .V-E day has made few 

changes; closing of some out-lying war plants has returned workers 
to the cities, increased the load. 


St. line- will be completed by 1950 
and the second line by 1956. 
Montreal Tramways Co. has also 
prepared a subway plan. — 
surveys of traffic and population 
trends and engineering studies were 
catried on by the company’s staff 
and the plan forwarded to the 
Greater Montreal Economic Council. 
It involves the. construction of 
nearly nine miles of subway at an 
estimated cost of $65 millions, 
But’ alth looking to the 
future, Canad transit firms will 
still have a heavy burden on their 
shoulders for the remainder of the 
war years. In the opinion of transit 
executives the present high employ- 
ment figures will likely continue for 
some time. At the same time one 
automobile executive estimates that 
it will be a decade before manufac- 


and whether’this turns out to be} | 


successful or not, windscreens will 


have to be designed to provide the} 


necessary improvement, 

One of the essentials in the safe 
operation of streetcars is* braking 
operation. Tread-shoe brakes may 
be scrapped eventually in favor of 


‘ta drum or disc brake, while the 


range of braking will be expanded 
to almost zero speed. Fronts of new 
cars will likely be redesigned com- 
pletely to facilitate fare collection 
and operation by the driver. In the 
modern streetcar the driver | sits 
down in‘one position at all times, 
and the postwar car will allow 
greatly improved visibility which 
will add to the safety of operation. 
Cushioned resistance will also be 
a boon to both riders and operators 
and will eliminate jerking when the 
car is seeming at*slow speed. 


| services provided by the companies |. 


can provide a welcome means for 
saving. And again, traffic congestion 
may be eased by using the local 
transportation system instead of 
private cars. ' 

In this connection it is pointed out 


_| that the modern city: has sprung up]. 
that the means of handl- 


80 quic 
ing the increased volume of local 
traffic has not been kept up. If 
numerous automobiles are jamming 
the streets, the purpose of the ex- 
istence of cities--to: provide acces- 
sibility to business areas—is offset. 


One way to eliminate this .threat,]° 


say transit administrators, is to en- 
courage an extensive use of local 
transportation offered at low cost. 
Those “in the know” in large transit 
organizations do not believe that 
postwar fares are likely. to be re- 
duced, If fares were reduced it 
might be impossible to pay the 
higher wages now required, make 
adequate provision for future con- 
tingencies and take care of the 
propertyholder whose investments 
have to be considered. 

For the job of mass transportation, 
the choice of streetcar, trolley bus, 
subway or motor.coach will depend 
upon local transportation conditions. 
The streetcar and subway train are 


| still looked upon as the best way 


to handie the transportation of large 
numbers of people. Where traffic 
has not reached, terrific figures, 
coaches are looked upon as most 
effective. 

The Winnipeg Electric Co. for in- 
stance, plans to adopt the trolley 
bus system more extensively after 
the war. Their experience to date 
shows that in that locality the trol- 
ley bus produces increased revenue 
and decreases operating. expendi- 
tures. : 

Both Toronto and Montreal plan 
to simplify mass _ transportation 
through subways and rapid transit 
plans. Toronto’s T.T.C. plans a $51 
million program including high- 
speed subway and open-cut lines 
after three years of planning. The 
Commission proposes to spread the 
construction over a ten-year period 
and, many additional improvements 
and rearrangements of the service 
in all parts of the city are planned to 


turers can meet the demand for 
private motor cars. 

Caught In the whirlpool of traffic 
in 1939, transit facilities were taxed 
to the utmost and although this un- 
usual flow of traffic brought in 
large- sums in revenue there was 
also’. a rather gloomy side of the 
picture. Parts continued to wear out 
and had to be replaced, and large 
numbers of skilled mechanics and 
drivers went into the armed forces. 
Consequently peak loads were be- 
ing carried in a limited number of 
vehicles manned inmany cases by 
inexperienced help. 


Total revenue passengers carried | 
in Canada by the various transit | 
companies operating streetcars and} 


buses amounted to 1,404,576,434 in 





SERVING TRANSPORTATION 


During the past half century Ottawa Car and Aircraft 
has hada close‘ association with the transportation 
industry. Important among the many services which 
this Company renders to the industry is the manufacture 
of seats for railway coaches, ‘street cars and buses. 


The Seat Division of Ottawa Car and Aircraft is fully 


equipped to make all types of seating equipment for 
every kind of use; many years of experience in this field 
assure the highest standards of quality in all production. 


Whatever your needs in modern seating we can supply 
them. Your enquiries are invited. 


' Canadian Manufacturers of HEYWOOD-WAKEFIELD Seats 


OTTAWA CAR AND AIRCRAFT LTD. 


OTTAWA 


— 


and 1942 the increase in the number | enue passengers as compared with 


of passengers carried was 67% and | 354.3 millions in 1943. In 1929, how- 


between 1941 and 1942 it reached 


27%. As of Oct., 1943, over-all load 


increase on streetcars and buses 


was estimated as about 131% over 
1938. 

Typical of all Canadian industrial | pared with 278.5 millions in 1943. 
cities was the increase in passenger | 1933 passenger traffic amounted to 


traffic in Montreal and Toronto. 


1944 as compared with 1,315,150,410J Last year Montreal Tramways Co. 


ever, the figure was 208.9 million 
passengers, or 152.1 millions less 
than in 1944, The Toronto Trans- 


ONTARIO 


effective method for meeting the 
demand placed on urban traffie 
facilities during the war years ia 
to stagger hours. Business and in« 


portation Commission carried 293.8| dustrial firms continued. their co# 
million passengers in 1944 as com-/| operation during 1944, officials state, 


147.5 millions and in 1939 there were 
154.1 millions. 


In | and arranged the opening 


and close 
ing times for large numbers of 
workers so that the high peaks of 
rush hours were flattened out. oves 


in the previous year* Between 1939 carried more than 361 million rev-' It has been found that the most 


As factories change over to radios, refrigerators, 
motor cars and everything the public wants, fast 
motor transportation is vital. For switching pro- 
duction from plane parts to dishpans — getting 
factories working full-blast again — requires 
speed and co-ordination that only Trucks and 


Trailers can give. 


This war has taught us that no assembly line is 
confined to any one plant. It must reach into every 
part of the country , .. wherever parts for the final 
product are made. Trucks and Trailers are part 
of that conveyor system .. . on a cross-country 
scale. Motor freight flows the goods in — small 
loads delivered on schedule, with clock-like pre- 
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carrying on 


to the limit. 


longer periods. 
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cision. yr your own assembly line detérmines 
the speed of the flow. 


Yes, motor transportation is vital to speedy post- 
war reconversion.. But if:it is to play its full part 
as quickly as you'll need it, its present situation 
will require careful attention: 


Operators are 
despite the most formidable diffi- 


culties. Equipment is wearing out fast. Few re- 
placements are available.- Labour shortage is 
critical. Maintenance and operating costs have 
skyrocketed, 
industry as essential to rapid postwar reconversion 
as is motor transportation should be encouraged 


but rates have remained frozen. Any 


FRUEHAUF TRAILER COMPANY OF CANADA LIMITED 
: Montreal, Quebec 


be carried on simultaneously and] 


supplementing the two main routes. 
It 1s estimated that the project will 
furnish employment to approxi- 
mately 3,000 men over the con- 
struction period. 

H. C. Patten, General Manager of 
the T.T.C, estimates that the Yonge 


Toronto, Ontario 
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SERVICES TO MATCH THE TIMES 


— radiating from the heart of Montreal — 


HE convenience and adaptability of ' 

motorcoach transportation (which can 
be provided promptly, wherever highways 
exist), and our important location in the | 
heart of Canada's largest industrial city, _ 
made this Company an essential part of 
the war effort from the day it was first 


Big Backlog of Work for Locomotives 


MONTREAL (Staff) —. Montreal 
Locomotive _Works,- Ltd.; “is now 
booked up for about a.year ahead, 
with probability’ of capacity opera- 
tions for. a,much longer period due 
to heavy demands for locomotives in 
sight, both for export as well as 
domestic markets, Present. produc- 
tion is at the rate of one locomotive 
every working day. .- ieee | 

Montreal Locomotive is now 
working on a large order for the 
Indian State Railways, supplement- 
ing a previous order on.which de- 
liveries were .made last year. This 
order will be wound up this sum- 
mer, and deliveries on an.order re- 

‘| ceived, from Pacific Rail- 
,p way are scheduled to ‘start’ in 
August. w 

By September or October, Mont- 
real Locomotive will switch its plant 
over from the C.P‘R. work to pro- 

‘}duction on an order for’more than 
160 locomotives for the’ i 
Government. This job will carry 
plant well into next year.: 

With the'consent of the Canadian 
railroads, foreign business at the 
moment is being given priority. over 
production for domestic needs. 

179] | Locomotives’ are urgently ‘ needed 


CANADA'S 
STANDARD PIPE TOBACCO 
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Here are some .of ‘the: new inven- 
tions you can look forward to buying 
sometime in the not distant future. 

Automobile manufacturers, for in- 
‘Stahce, in. order to get into peace 
production quickly will have to 
postpone many of these amazing 
improvements to later models. But 
even the first peacetime ‘cars will 
have some. of ‘the new devices. 

Miles Per Gallon ‘ 

Computing one’s mileage per gal- 

‘| lon won't be such a difficult prob- 
lem after the war, according to auto- 

| mobile manufacturers. In future, 
one -will only have to glance at: the 
dashboard of the car’ to-find out 
how. welkh he is doing: with gasoline 
economy. Miles-per«gallon will be 
indicated there just as speed and 
mileage are now — on.a dial, 
The device will be operated by a 
“flow -meter” » incorporated’ in’ the 
fuel pump. This is: another in the 
long. list of ‘wartime: deyelopments 
that have special appeal for motor- 
ists‘ who, have ‘learned ‘to cherish 
their’ gasoline ‘supplies.: Electrically 
connected with the speedometer, 
this new device will tally fuel flow 
against car speed and read directly 
in. miles-per-gallon .on’ a ‘separate 
meter. 
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Tanners Since 1844 


SEARDMORE & CO. 


LIMITE 


MONTREAL 


i 


HF. POLLOCK & CO. LTD. 


EXPORT 


Watch For Soft Tires - 


me oe ee 


A new device available ‘for post-. 


war: cars will ‘warn‘thé driver im- 


@ You avoid the expensive heat treatment of 
your aluminum castings by using Frontier 40E 
‘aluminum alloy. This means a savitig to you’ of 


time and money — important in production line 
work, ° 


@ Your castings of Frontier 40E have a tensile 
strength of 32,000 pounds psi.and up. Easily 
machined, the metal takes a high finish. 


@ 40£ is-c rugged metal with. strong rasist- 
ance to shock and corrosion. ' 


Proved and approved where quality must pass the 
. highest tests, Frontier 40E is now being used in a 
wide variety of applications. 2 


Write for complete information. 


overseas, and present concentration 
on foreign erders speeds rehabilita- 
tion in the overseas countries, and 
in addition will permit spreading 
employment at the locomotive plaht 
over a longer period, as later there 
will still be left the work to be done 
for the Canadian railroads. 

Priority schedules on locomotive 
production are worked. out in co- 
operation with the Canadian Gov- 
ernment and the railroads. 

The. locamotives for the Indian 
State Railways are wider-gauge 
than those used on Canadian roads, 
and are capable of a speed of about 
60 miles an hour. The locomotives 
are of. Canadian design and are 


declared. 


We know our civilian passengers have felt 
keenly the inconvenience of their wartime 
short-rationing on motorcoach travel . . . 
but every one of our coaches has had to 
perform war effort duties before it could 
attempt to serve the general public. 


Travel restrictions have now been removed, but war 
tasks ere not yet fully completed, and it will be months, 
or even years, before all necessary equipment for postwar 
needs can be obtained. But, bit by bit, as new coaches 
become available, peacetime routes are being reopened 
until coaches again travel all highways for the pleasure, 
comfort and convenience. of the general public. 


known as the 2-8-2 type— two small] 


wheels ‘in front, then eight’ large 
driving wheels, and, two small 
wheels behind. The locomotives for 
‘Belgium will be the 2-8-0 «type, 
much like those for India except 
they will have no rear wheels.’ 

» For the Canadian roads, powerful 
streamlined locomotives are speci- 
fied, capable of speeds: up to. 110 
miles an hour. No special roadbed 
is required for such high speed, as 
the locomotives are of improved de- 
sign that hug tight tothe rails. 


New World of Transport 
Being Opened by Science 


mediately. when one of the’ tites 
goes soft, Whenever a. slow leak 
begins, the drop in. pressure’ below 
a safe minimum will register:on' the 
dash ,aS'a red; light, one for each 
wheel; The light.will stay on until 
the frouble.is fixed. 


‘The device wiljl consist of a small 
spring-loaded button pressing upon 
the inner tube from the wheel rim. 
As long as the. tube is hard enough, 
its pressure will hold the button out 
of contact with a metal ring con- 
nected..by sliding brushes with the 
car’s battery and the red signal light 
on the dash. When the pressure 
falls, the spring will close the cir- 
cuit: and light the lamp. 


Home on Wheels . 


OTL ante 


TRANSPORT 


COMPANY 


1188 Dorchester St. West, 


ing being conducted in the United 
States. One of the greatest causes 
of road damage in this country has 
been alternate freezing’ and thaw- 
ing conditions. If experiments now 
‘under way continue to be successful, 


road-cracking from cold weather the United States with resirbus con- | 


will be a thing of the past. Tests 
have shown that by adding a ‘table- 
Spoonful of a pine-wood resin to 
each bag df cement when the con- 


crete is laid down, the road sur-' 


face is so tightly bound together 
that-water cannot seep in to make 


Montreal 


trouble. 

The resin used is in plentiful sup- 
ply and extra cost is negligible. The 
patents on it have been made public 
property. 

Experiments carried out in 15 of 


crete and untreated strips beside 
them for comparison have shown no 
sign of cracking for the treated 
strips ‘after five yeats, while the 
standard samples are fast going to 
pieces. 

Construction engineers are plan- 


‘ 


In wartime —- essential routes only! In 

peacetime — de luxe travel on all princi- 

pal highways will be restored as quickly 
as equipment becomes available! 
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ning to use the new treated con- | 
crete in the huge landing strips. for | 


airports of tomorrow. 
Steam-turbine-electric Locomotive 

This new type locomotive combin- 
ing steam-turbine power 
electric drive in one self-contained 
unit may soon be in operation. 
Chesapeake & Ohio Rly. Co. has 
basic designs ready and will 
begin having three of these locomo- 
tives built as soon as WPB gives the 
go-ahead signal. 


weer ont. 


MONTREAL and 


Considerable planning has’ been: 


done on the automobile trailer of 
tomorrow*and builders believe they 
can match the features of the much- 
discussed portable house. 
Trailers accommodating four 
peaple ‘will sell for, as little-as $700 
in: the United States, 
heating and high-efficiency insulat- 
ing materials will make them com- 
fortable in the coldest wirter 


Compact oil’ 


‘weather, builders say. Floors will | 


be made coldproof.to make up f 
the absence of cellars. Plywood at 
airplane metals will permit trailers 
to. be roomier without adding 
weight. i 


Great use will be made ‘of mul- 


tiple-purppse furniture. Full-size 
beds will fold into the walls: and 
become chairs, shelves, lockers and 


tables. Miniature washing machines. 


will be fitted into niches. 


Improved Farm Version of the Jeep | 


An improved farm version of the 
jeep is re developed by Willys- 
Overland. The improved jeep is ‘in 
advanced stage of development and 
will successfully combine basic 
functions of* tractor,’ light truck 
mobile power unit and passenger 
conveyance, company officials state. 
The present jeep has not proved up 
to all-round standards set for it by 
many people. ¢ 


Highways That Won't. Crack 

Of particular interest to Cana- 
dians these days are the results’ of 
certain experiments in road build- 
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Coal will be used as fuel and 


4,000 kw. of electricity will be fed 
to the motors on each ‘of the driv- 
ing. wheels. Speed will reach 100 
miles an hour under full load. Af« 
ter the war the locomotives will be 
used to haul settions of a projected 
new streamlined passenger train. 

Baldwin: Locomotive Works will | 
build fhe new #ocomotives, company | 
officials say, and Westinghouse will 
build the steam turbine and the 


electrical equipment. 


Travel by Dirigible | 


At least one company will build: tween. 


SS 


| dirigibles for transcontinental and 


transocean transport after the war. 
Goodyear has plans on tap for a 
950-ft., $8: millions airship that wil} 
carry 288 passengers in day-coach 
comfort, or 100 in ocean-liner lux- 
ury, at 75 to-90 miles an hour, im a 
nonstop range of 7,000 miles. ‘The 
airship would be slow in compari- 
son with the modern planes and 
probably more costly than water- 
borne commerce, but Goodyear an- 
ticipates a profitable field in be- 
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_ TRANSPORTATION 


From its inception Montreal grew because of its location as a 
transportation centre. 
Today this location supplemented by modern agencies of — 
transport — both in terminal and manufacturing facilities — 

finds Montreal one of the great key transportation cities of the 

world. 
What are these facilities and their importance to you as a 
manufacturer, distributor, importer or exporter or as a traveller. 
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SERVICE 


The Montreal Economic and Tourist Devel 


ment 


Bureau is established to render every service to 
industry and commerce. 


A competent staff of economists and industrial 
engineers is available to provide market surveys, 
tax, real estate, banking, customs, freight rates 
and other data pertinent to the establishment of 
branch plents or new business enterprises. 


These services are rendered confidentially and 
without obligation or cost. 7 


HARBOUR AND SHIPPING — Although situated 1,000 miles 
from the Atlantic seaboard Montreal because of deep-water 
access to the sea has become one of the great harbours of the 
world. It is the outlet, too, for all the vast traffic stream which 
originates from the head of the Great Lakes, east to Montreal. 
In ship construction and’ repairs Montreal's shipbuilders have 
added another notable chapter of ‘achievement during the war 
years. 

RAIL — Both of Canada's great national railways have their 
headquarters in Montreal. Both of these operate plants for the 
building and repair of rolling stock. Other companies are large 
scale builders of railway and tram cars, locomotives and railway 
supplies. 

Montreal's rail facilities have played a most important part in 
the city's present record industrial, output. ... 


AVIATION — the war years have opened up-a new chapter in 
Montreal's development in the field of aviation, the outgrowth 
of the city's strategic location. 


As.a major point of trans-oceanic flight of the vast bomber 
roduction 5 this continent, Montreal's airport ranks with the 
pusiest on the continent. 
In addition to its, being the centre of trans-Atlantic flights 
Montreal's airport is the Sesaks for daily arrivals and departures 
to Canadian and United States destinations — notably those 
which reach Canadé's northern areas, opening them up for 
profitable post-war development. 
AIR-CRAFT PRODUCTION — Montreal has established itself 
as a ranking centre of aircraft production from the best in light 
training and smaller transport planes, the latest fighter and dive 
bombers to the giant flying patrol-ships. The allocation of the 
contract for the building of the Douglas DC-4 transport plane to 
a Montreal firm is indicative of the skills, experience and produc- 
tion record in the aircraft industry the City affords. 
INTER-URBAN — Montreal already has the largest inter-urban 
tramways and bus system in Canada. Plans are under way for 
the post-war building of a subway should the project be approved. 
Helicopter use as a supplement to bus travel is already envisioned 
for post-war development. 


The new suburban railway line linking north-east Montreal with 


the Mount Royal Tunnel will facilitate quick transportation from 
the outskirts to the centre of the city. / 
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, MONTREAL MEANS MODERN TRANSPORTATION FOR YOUR 
~ MANUFACTURING GROWTH 


MONTREAL ECONOMIC and TOURIST DEVELOPMENT BUREAU. 


SUITE 806 - - DOMINION SQUARE BUILDING 


“ A Municipal service of the City of Montreal - | 
Valmore Gratton, Director 


THE BREITHAUPT | 
LEATHER CO. LIMITED 
Kitchener, Ont. 
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Canadians Get 23,000 New Trucks. This Year 
But Demand Exists, for Total Replacements 


Trucks carry more than half of 
Canada’s food supply to market, are 
the vital “life line” to 14,000 Canadian 
districts where no railroad ‘goes, 
carry an eighth of all Canada's 
freight, and 75% of all truck freight 
is war freight. ” 

In 1943 nearly 300,000 trucks were 
in Canadian civilian operation, an 
increase of 23,255 over 1941. Before 
war Canada produced 48,000 trucks a 
year, but in calendar years 1943 and 
1944 produced less than 13.5% of the 
pre-war average. 

In Russia today, wireless transmis- 
sion of electric power enables trucks 
in Russian war plants to be driven 
by radio power The power is picked 
up through the air from cables bur- 
ied beneath floors and streets, and 
moves heavy loads efficiently. This 


ment of new trucks for old is im-' 


mediately in sight. 

This year's allotment program 
still gives the Army the bulk of new 
trucks, 130,000. United Nations Re- 
lief and Rehabilitation Administra- 
tion and liberated countries get 25,- 
000 


This leaves 23,000 trucks for es- 


ed (Financial Post, March 24) plans 
to produce quickly one million cars 
and trucks after victory in Europe. 
Chrysler’s program is reportedly of 
large dimensions. 

In 1943 (DBS), 472 large -freight 
carriers operated 7,429 trucks or an 
average of 15.7 trucks per carrier 
and 27.8% of them were over six 
tons capacity, whereas the 426 small 
cafriers operated 1,488 trucks or an 
average of 3.5 trucks per carrier and 
only 12.6% of these were over six 
tons capacity. : 

A small number of freight car- 
riers did not report freight tonnage 
carried but the total freight carried 
by all classes of carriers reporting 
amounted to nearly 12 million tons, | 
or about 9% of the tonnage handled | 
by the railroads. This did not in- 
clude tonnage hauled by many small 
carriers earning less than me 
per year nor tonnage hauled by in- 
dustries transporting their own 
freight on the highway. 


Overtaxed Farm Trucks 


A new wartime trucking enter- 
prise that has received little notice 
was the custom hauling of farm 


commodities, especially grain dur- 


ing the years when labor shortage 
on farms became acute due to move- 
ments jof manpower to the services 
and to essential war industries. Live- 
stock was. also hauled in great 
quantity. 

This trend in community use of 
custom trucking in farm districts is 
likely to remain after the war sinee 
it has proved more economical to 
hire truckers to haul foodstuffs 
from farms than to pay labor and 
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Diversified Mining Interests (Can- issued for properties and one mil- 


|ada) has been incorporated to con-' lion shares sold for cash. Approxi- 


solidate 15 groups of mining claims, j mately $150,000 has been placed in 
of which 11 groups are located in| the treasury, while no options or 
different mining areas. Two. groups; underwritings are pending. 


¢ ( A WN 


Transterra Mines advises that diae 
| mond drilling has been recommende- 
ed on a shearing that has been 
traced on mining claims 5 and 6. 
| Approximately 1,000 ft. of drilling 


The weights this painter has just finished put- car turned out there. It weighs 4,200 Ibs. less 
ting on Canada’s first aluminum-sheathed box than a steel-sheathed car, on long trains a very 
car gt CPR’s Angus shops tells the story of the important saving. 


own and maintain trucks on indivi- | of claims are held in the Red Lake| | | is expected to determine the com- 
dual farms. camp; six groups are held in the| ‘ Temiskaming Mining Co. reports | mercial possibilities of the area. 
Another result will*‘likely be a| Yellowknife district. Properties are | net profit of $5,506 in the year end- 


sential civilian needs at home and 
any surplus capacity will be for un- 
satisfied domestic requirements. 


There has been no lifting of per- 
mit restrictions and until they are 
scrapped, piecemeal rationing of 
new truck output will continue. It 
is felt by men in the trucking busi- 
ness and by primary producers that 
the priorities should be reviewed 
because of the army cutback, and 
that higher puiority should be given 
to foodstuff producers and carriers, 
because in the domestic field food 
movement should be given a major 
place. 

Trucks for Europe 


With the complete breakdown of 
transportation in Europe as a result 
of the war, rail reconstruction, 
necessarily a long-time project, may 
make it necessary for American and 
Canadian truck producers to re- 
assess their domestic distribution in 
favor of larger shipments of trucks 
overseas to relieve European coun- 
tries. In the event of such a devel- 
opment, available trucks in Canada 
would be less than in any year since 
1941. 


Some. general relief for long-kan! 


truckers is seen in the relaxation of 


the early closing law for gasolihé 


filling stations. It will not be as 
mecessary now for trucks to ruh 
under high pressure during daylight 
hours, because they can refill late at 
night, and pressure on older trucks 
will thus:be eased. Truckers will 
buy along the routes and this will 
allow a greater payload on the 


trucks and will help filling station | 


‘@perators along the way. 

Because of their greater economic 
importance than cars, trucks have 
preferred governmental treatment. 
Truck factories have the distinct 
advantage over car assembly lines 
in that no major readjstment is 
needed to convert from army truck 
to domestic output. 


Wanted: 306,000 Trucks 
Nevertheless, it will be many 
months before truck output will 
meet demands and some quarters 
report most truck ovghers want new 
vehicles. For Canada this means a 


potential new market of 300,000 | nomiéal to operate as those built for 


trucks, and the figure could: easily 
be higher as postwar business and 
industry expand. 

One spokesman said it would take 
five years before there would be 
any considerable surplus of trucks 
in store. 


| The Big Three Provinces 
Canada’s three big truck consum- 


ers, in order, are Ontario, Quebec |- 


and Saskatchewan. 

Commercial cars, or trucks (in- 
|clude tractors, road. machines, 
|flushers, municipal fire gngines) 
| registered in Canada, by provinces, 
| 1941 and 1942, are distributed as 
| follows: 


1941 1942 
PELL 1,214 1,211 
Nova Scotia .. 14,759 15,060 
Phi Bhs: o tneanae ene 9,035 9.575 
QUE. ....scce0-- 44,056 45,609 
Ont. apccecccece . 95,408 95,861 
Man, ~..e0cccsee 19,774 _ 20,600 
Sask. ...cccaces, Sone 39,310 
Alta. ..ccccccee 28,876 31,297 
B. A. eeeereeees 26,254 28,615 
Yukon eeeverese 226 221 


. 275,330 287,369 

No immediate revolution in truck 

designs is foreseen for a few years. 

The 1945 truck, for example, is no 

| different from trucks built in 1942, 
| 1943 and 1944. 


As a result of new inetal develop- 
| ments, though, the truck of tomor- 
| row will be lighter and stronger, 
| and this will mean more economy 


| in use of fuel. 


Neither dealers nor truck users 
are enthusiastic about the use of 
army jeeps or trucks for domestic 
purposes. The jeep. has a smaller 
wheelbase than the 114-in, one-half 
ton pick-up and consequently has 
'a smaller capacity than the small 
\truck. Similarly, the army truck 
| has a smaller base than the lighter 


| domestic truck, less capacity. In ad- 


dition, army vehicles are not as eco- 


Does Unnecessary 


OVEMENT 


Delay Your 


Deliveries ? 


\ 
How recently have your plant and 
office forms been studied? 


Properly laid-out paperwork helps 
eliminate delays, back-tracking, 
and neédless footsteps. 


We create continuous records — 
individually designed ... styled 
for simple, speedy operation. 


CRAIN PRINTERS LIMITED 


~ 
OTTAWA 


CANADA 


Branches in 
MONTREAL * TORONTO * HAMILTON °* WINDSOR 


domestic use. 


Big Road Job Ahead 
Provincial . governments have 
followed the policy during wartime 
of building only essential roads and 
maintaining a minimum mainten- 
ance. This curtailed policy was, of 
course, due to shortages of machin- 

ery, material and manpower. 


programs are in the offing for all 
provinces, and as the trucking trade 
gains in importance its representa- 


tives are beginning to advocate 


more durable roads. 


Experts claim road engineering 
has been static for more than 20 
years while motor design has pro- 
gressed during that period. Inter- 
relation of roads and trucking is 
seén in recent legislation passed in 
Rritish Columbia and Alberta. 

Use of trailers on the highways is 
bound to increase and willbe @fac- 
tor. in’easing wear aiid fear on: 
ways bécause heavy. loada.wou 
more evenly distributed, ‘The B.- 
department of public works is’ 


sidering a measure which may force| 


trucks to spread the weight of their 
loads in order to.spare the roads, 

In the provincial ‘field, it: is:ex- 
pected the Saskatchewan Govern- 
ment will set up as one of its first 
‘crown companies.a government bus 
and truck company. 

The Alberta Government has rais- 
ed truck speed limit from 30 to 40 
miles, bringing it in line with auto- 
mobile regulations. The new truck 
speed is in line. with maximum 

| speed in other Canadilan provinces. 

The Alberta traffic board now al- 


lows an increase in maximum allow- |’ 
able weight of an_ individual} 


vehicle with more thar two axles, 
or ‘aly combination of , vehicles 
| coupled together. The new weight 
| limit is 33,000 Ib. ! 


Ford Progtam 

Essential civilian trucks in both 
light and heavy capacities are cur- 
rently being manufactured in limit- 
ed quantities by Ford of Canada un- 
der government authorization, 

These new civilian -trucks are 
available to essential operators 
whose business essentiality qualifies 
the issuance of a permit from the 
Motor Vehicles Controller. 

These trucks range from %-ton to 
3-ton capacity with wheetbases from 
114 in. to 176 in. The %-ton truck 
is available on‘114-in. wheelbase in 
four models: chassis with cowl, 
chassis with cowl and windshield, 
chassis with cab, pickup with box. 

The l-ton truck on 122-in., w.b, is 
available in four models; chassis 
with cowl, chassis with cowl and 
windshield, chassis with-cab, ex- 
press. 

The 2-ton trucks are available in 
two wheelbase lengths—-134 in and 
158 in. Three models are available 
in each wheelbase: chassis with low 
cowl, chassis with windshield, chas- 
sis with cab. 


The 3-ton trucks are available in 


three wheelbase lengths — 134 in.,| 


158 in, and 176 in. Three els are 


available in each wheelbase length: |’: 
chasis with low cowl, chassis with 


windshield, chassis with cab.. . 
There is also available a 194-in. 


wheelbase conventional bus chassis} ~ 


with low cowl. , 

All 3-ton trucks have a dual ratio 
axle and reinforced frame... As a 
direct result of war experience, im- 
provements and refinements are in- 
corporated in the 95 h.p. V-8 engine 
Recomm is standard equipment on all 
2+ and 3-ton trucks and the 85 h.p. 
V-8 engine on %-ton and 1-ton 
| trucks. 

Ford trucks are now available in 
two distinct colors—yosemite green 
and vermilion red. 


MES eee Oe ee eeas) 
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IN THE SERVICE 
OF TRANSPORTATION 
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Consequently tremendous road. 


0 


Cad 


demand from custom truckers for | 4lso held in Cadillac twp., Bousquet | ed March 31, 1945. Income was de-| Elder Gold Mines advises that 


large capacity trucks, so that stuff| 


In addition to Ford, General Mo-| of more than one farmer could he 
tors and Chrysler are important| hauled on one trip. The other 
Canadian manufacturers of trucks.| trend would be toward increasing 
General Motors previously announc- | use of tailers. 


twp., Manneville, Duverney and | rived from interest and dividends of 
Villebon twps., Que. A group of | $7,839, while expenses comprised 
claims is also held in Sewell and/| tdxes of $677 and general expenses 
Kenogeming twps., Ont. Authorized | of $1,656. Current assets as at March 
capital is three million shares, of| 31, 1945, were $139,353 as against 


which one million shares have been | current liabilities of $51. 


;} payment has been received covere 
|ing an additional 50,000 shares un- 
| der March 14 agreement with Close 
| Traders. Balance of agreement com- 
| prises an option on 650,000 shares. 
Issued capital is 3,150,000 shares. 


Dofasco metallurgists and engineers have been on the 


job day and night developing new 


and better steels for 


the needs of war. But while their energies were devoted 
entirely to the development of high-grade steels ior our 
Armed Forces, these men were, at the same time, looking 
ahead, visutlizing the steel requirements of the world 


of tomorrow. ‘< 


Our Research and Development Division has learned a 
great deal about steel from the “test tube of war”. But 


of all the progress made during 


the war years, the 


pioneering of NIMO steels is one of Dofasco’s outstand- 
ing achievements. Lighter in weight yet possessing 
greater strength, NIMO steels were developed to meet 
the exacting demands of war. With the return of peace, 
NIMO steels and many other new Dofasco develop- 
ments will be available for peacetime production .. 
better steels from the test tube of war! 


DO ad SULT 
mn : | 
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CPR Lays Plans for Smoother Postwar Travel 
Reports New Equipment Now Under Construction 


Still meeting heavy demand made | frame, completely rebuilt and came 
upon it for wartime transportation, | out with eight standard sleeper sec- 
the Canadian Pacific Railway is| tions and four bedrooms. The car 
steadily*preparing for the future. | has improved springs, anti-noise at- 

Designs for new equipment which | taghments, tubular lighting, illum- 
run ec whole gamut of transporta-| inated car number, increased win- 
tion, from freight car cabooses to| dow space, giving an unbroken view 
sleek new passenger equipment, lo- |of the. countryside, electric razor 
comotives and new ocean-going | outlets, high-frequency buzzer for 
ships are, and have been, develop- wake-up calls, two-tone chime to 
ing onthe drafting boards from | summon the porter, greatly improv- 
which they will be developed into|ed powder-room facilities and an 
actualities in the months to come. | almost futuristic piece of magic in 

With 64 years of experience be-| the pneumatic-electrical arrange- 
hind it, the CPR knew that the suc- | ment by which a mere touch on the 
cess of postwar reconstruction de-| door handle causes it to swing open. 
pends.chiefly on vigor, vision and! This is indeed a 20th-century “open 
diligence in the planning, accord-| sesame” in the Ali Baba legend, and 
ingly set up a special department) is a particular boon to women pas- 


Humphry, to survey the reconstruc-| dren along a necessarily confined 
tion space. The reconversion of many 
Studies of the problems involved | other cars along the same lines will 
in the changeover from a wartime/| provide much work in the recon- 
t a peicetime footing are being) struction period. > 
made by the company’s mechanical,| ‘Some further hint of the brighter 
traffic and operating officers. Their} shape of things to come in Cana- 
job is to. refine rolling stock in| dian Pacific passenger accommoda- 
service, and draft plang for radical} tion Gan also be found in the dining 
changes in equipment. (Though| car “Bear River,” which is now in 
these will wait until adequate ma-/ service. This car features attrac- 
terial and skilled labor becomes)tive paint designs instead of the 
available.) ordinary natural wood finish, has in- 
Railway dperations employ chiefly | direct lighting, increased accommo- 
stationary arid mobile equipment of | dation for diners—all in all,-a homi- 
massive and solid type, and even/er version of the Canadian Pacific 
wWhen technical progress leads to a/| diners. 
decision to adopt new types of| Trend of the times, too, can be 
equipment, ordinary economic pru-|seen on the face-lifting job com- 
dence prevents the hasty scrapping | pleted recently at Angus Shops in 
of equipment with many years‘of| Montreal on the car “Lake Winni- 
useful life in it. In this connection,} peg”. This car feiitures four com- 
it is well to point out that the an-| partments and a drawing room, a 
nual gross income of many, if not| main room which has lounge furni- 
most, manufacturing 
exceeds, in some cases many times| accommodation for 10, It has all 
over, the total capital invested in| the mechanical gadgets of the 
their properties.’ But the annual / “Valois” except the magic doors, and 
gross income of a railway is but a/in addition has polished walls and 
fraction, and in many cases a very furniture of bleached ‘mahogany. 
small fraction, of the capital invest-| The upper wall. and ceiling are 
ed in its property: “ Nghtened by pleasing pastels of 
The postwar reconstruction jobs| soft green and rich ivory enamel. 
in connection with railway opera-|The upholstery is light green and 
tions will accordingly come chiefly | fawn, and the metal trim is brushed 
from the process of correcting main-| chrome finished. Diffused indirect 
tenance conditions and carrying out; lighting below and above the win- 
deferred improvements. dows is another feature in test for 
Not all improvements have wait-/| the future. 
ed for the end of all hostilities. With More Locomotives 
materials available, the CPR has) More privacy and added comfort 
Seviepet : end produced several |, sleeping cars are naturally in- 
items for improving its wartime) cided in all plans for the fature. 
services, which will be carried over |. Canadian Pacific, it may. now 
to the peacetime era. be revealed, ‘has called for tenders 
The Valois for five roomette sleepers which 
Women and children, it has beem | will help to replace cars used up in 
determined, must be given special| war transport service. Plans for 
consideration in passenger cars. For | these cars and for 35 lightweight 
this reason, liberal use has been| coaches were developed following 
made of plastics, metal trim, new | @xhaustive research coupled with 
lighting and so on. An outstanding ' tests on rebuilt cars. Each of the 
example is found in the new sleep-|new roomette cars will have five 


ing car “Valois.” This car went into | double rooms and 10 roomettes 


the Angus Shops as a 10-compart-| which are completely enclosed pri- | 


ment car, was stripped to the bare‘ vate rooms in which the beds and 


i LLL OL AL ALL, 


| weight passenger coaches, 


under. senior vice-pfesident H. J.| sengers making their way with chil-} comfortable type decided on after 


corporations | ture to seat 11 persons, and = yards. All these additions are 


. 7 
facilities fold ‘up into the walls when 
not in use. Spécifications of running 
gear call for snubbers on the trucks 
to control vertical oscillatiois, and 
sway stabilizers to cut down side 
movement. The cars will be heavily 
insulated against noise from the 
running gear, and the rooms them- 
selves. wil be insulated to reduce 
noise from the interior of the car. 
The Canadian Pacific’s plans for 
the future. naturally include light- 
which 
will follow the pattern for modern- 


| ization with steel alloys and alum- 


inum being used instead of carbon 


| steel. Weight savings up to 5,000 Ib. 


per car will be secured in this man- 
ner. The seats will be of the most 


a survey. During this survey, hund- 
reds of people were measured and 
interviewed, all entering into the 
idea of improving passenger com= 
fort with a fine spirit of co-opera- 
tion. Comfort in the coaches will 
include all that is serviceable and 
efficient, both as to © equipment, 
coldr design-and lighting. ‘ 
New Roomettes 

Modern powerful locomotives not 
only destined for wartime work, but 
also to keep Canada’s important 
freight moving in peacetime, are 
among the first considerations of 
Canadian railwaymen. Recent pro- 
grams fof power instituted by the 
Canadian Pacific have provided for 
80 powerful locomotives—25 “Mika- 
dos”; 45 “Pacifics” and ten power- 
ful, Diesel-electric switchers which 
have increased the efficiency of 
freight handling in congested rail- 


sorely needed in the power lineup, 
hard-pressed for six years by war- 
time demands, and still continuing 
as the emphasis shifts to the war in 
the Pacific. : 

In addition to the 80 engines men- 
tioned previously, the company is 
receiving locomotives of the new 
“1200" class, designed for a major 
role in postwar power replacement, 
and built to specifications developed 
from two engines which the Cana- 
dian. Pacific turned out in its own 
shops at Montreal during 1944. 


frigerator cars, and spring snubbers 
to 1,500 other freight cars. As well, 
experimental aluminum box cars 
have been recently put into service, 
and their record of efficiency will 
be watched closely during the time 
of the experiment. If they are suc- 
cessful, savings of upward of 4,000 
pounds per car will result. 

It is obvious that the expenditure 
of money for the production of 
goods or services produces employ- 
ment of all types. For example, the 
ordering of a locomotive stimulates 
employment in the production of 
iron ore, coal and other materials, 
as well as other employment in the 
processing and. manufacturing of 
materials. The reconstruction of a 
pole and wire line furnishes em- 
ployment to woodsmen, as well as 
to copper miners and other classes 
of workers. 

The Canadian Pacific’s postwar 
planning committee is a continuing 
one, and is charged with the pre- 
paration of definite plans for post- 
war activities. Its studies have pro- 
gressed to a point where the com- 
pany says it may reasonably expect 
that its postwar expenditures for 
special maintenance and deferred 
improvements should be sufficient 
to maihtain total direct and indirect 
employment at a level close to that 
now existing. 

The ‘actvities under study include 
among the things previously men- 
tioned large-scale maintenance pro- 
jects, improvement in tracks and 
bridges in anticipation of increas- 
ing public requirements, and in- 
creasing capacity and weight of 
locomotives. Some new line con- 
struction to serve areas now settled 
but not served by the railways, and 


to open up new areas for settlement; |° 


construction, enlargement and im- 
provement of such structures as 
shops, enginehouses, freight sheds, 
passenger stations, fuel and water 
plants. It is expected, too, that there 
will be additions to and replace- 
ments in the coastal steamships, 
equipment and facilities. 

The\ problems peculiar to trans- 
portation of the future are being 
steadily developed and are being ap- 


These engines are part of a program | plied, as materials permit in a pro- 


|aimed at progressive improvement | &tam which has within it the seeds 


in the art of rail transport, and de-| f the vision of a better and more 
livery of the entire order will bring | PTOsperous postwar world, 


to 219 the number of new locomo- 
tives added by the C.PR. since the| Sells Refunding Bonds 
outbreak of hostilities. i. A refunding issue of $625,000 To- 
The essential and profitable box ronto Harbor. Commissioners, 24% 
car has not been neglected, and | bonds, dated June 1, 1945, and guar- 
steady improvement in the type and santeed by the City of Toronto, was 
construction of these cars has playejsold to a syndicate consisting of 
ed an important role in the shipping | Wood, Gundy & Co., A. E. Ames & 
of war freight.‘ It will play an| Co. the Royal Bank of Canada and 
equally important part in the trang- | ‘He teowancen eee was 101.315 to 
portation picture of the postwar|<. : 
| years. Improvements to freight yield about 224%. The issue ma- 


t - . 
equipment include the application of ESE see ts MeO) (908.000 ‘08 


nuall d 1- ° 
stabilized trucks to 350 freight re- ae eres — er 


UBIGIEAMID 


upon the waters 


In addition to large shipments of 
grain from the prairies C.S.L.° ships 
delivered millions of 
| tons of coal and ore 
| to feed the ma- 
| chines of busy war 

industries. 


(nee 


C.S.L. operates on regular schedules 

— package freight services that ex- 

tend the economy of water freight 
_ rates to small ship- 
| ments on shorter 
| hauls. Pick up and 
| delivery service is 
| included in many 
| cities. 


3 ‘x “s 
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Types 


(err are familiar with those long freighters, 
low in the water with their cargoes of western 
grain for eastern mills. The St. Lawrence River and 
the Great Lakes combine to make a vast inland water- 
way over which the great C.S.L. fleet operates. Each 
year ships of that fleet carry millions of tons of freight 
“and provide rapid economical transportation for 
Canadian agriculture and industry. To the normal 
cargoes of peacetime, war has added large shipments 
of munitions and military supplies. C,S.L. is proud 


that it was well prepared to provide this extra service. 


When ships were neéded to carry food 
and supplies to the fighting front 
CAS.L. was able to release some of its 
lake freighters for active service in 
convoys on the 
high seas. Many 
an allied port has 
seen these 
"strangers''. 
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THE “WHEELS” BEHIND THE WHEELS 


‘on whieh Canada’s 


The thousands of wheels supplied every year to Canada’s 
railroads by Dominion Wheel & Foundries Limited are 
only one of the products of our specialized foundries antl 
machine shops... geared for manufacturing and repairing 
services over a wide range of industrial equipment. 


‘ 

“Dominion Wheel” has long demonstrated its ability by 
diversified metal products such as special pipe for the 
municipal field, heavy equipment for the dng p and paper 
industry, special marine equipment and repairs, heat 
resisting alloy iron castings, etc., and a complete custom 
manufacturing service on machinery from printing presses 
to tire manufacturing equipment . . . from pumps to heavy 
drum dryers. .,. 


We invite enquiries from anyone interested in such 
euipment and services. 


WHEEL & FOUNDRIES 


LIMITED Sake 


Plants: Tpronto, Cobourg, 
St. Boniface, New Glasgow 


railroads run 


Shown above are chil'ted tread freight car wheels 
and steel tired wheti centres for passenger ears, 
ready for installing at the plant of a leading 
Canadian car builder. 


Below are shown a gtoup of wheels of various 
sizes for diversified industries. 


Chilled Tread Car Wheels 


a Me a 
TTA MS 

Flanged Pipe and Fittings 
Alloy lron Castings 


THE TRANSPORTATION EMERGENCY 
STILL DEMANDS 


CO-OPERATION 


Such co-operation is vitally needed, because there is no 
“let up” in passenger demand, which is still increasing over 


the all-time records of 1944. ; 


IN THAT YEAR THE COMPANY 


N 


Carried — 150,000,000 passengers more than in the pre- 


war year 1938. 


To provide this service its vehicles ran 45,587,111 miles. 
Each working day. its vehicles travelled a distance 


equal to over five times around the world. 


Since 1938 


Additional equipment, (all that was available 


under war-time allotment,) more’than a mile of 
trams and buses, if placed end to end, has been 


added. 


The number of employees has been increased by 


over 1000. 


MORE EFFICIENT SERVICE TO OUR PASSENGERS CAN 
BE GIVEN WITH THE CO-OPERATION OF:— 


PASSENGERS, by having fare ready, presenting transfers 
unfolded, purchasing tickets outside “rush 
hours,” moving well into car, and never 
travelling in “rush hours,” when it can be 


avoided. 


by an increased a 
hours.” 


EMPLOYERS, 


MOTORISTS, 


doption of “staggered 


by avoiding wherever possible driving or 


stopping on tram tracks. Delays to street 
cars cause inconvenience to thousands of 


citizens. 


MONTREAL TRAMWAYS COMPANY 
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Expanded Markets, New Materials, Methods 
Presage Better and. Cheaper Pleasure Craft 


For Canada’s (300) boat builders, | 
V-E Day has meant the beginning of 
what many expect to be an unparal- 
leled period of activity. 

Today, many of the builders are 
putting the last touches on the Fair- 
miles craft, the torpedo boats, crash 
boats and navy dinghies that have 
been so vital a)contribution to Can- 
ada’s fighting seamen. t 

Tomorrow, if Canada’s collective , 
payroll is maintained at a comfort- 
able margin above pre-war levels, 
the boat builders know that their! 
share of the income dollar will be 
much larger than it ever was before 
the war. Boatbuilders in peacetime 
cater to the “recreation” market: 


Prosperity expands. the recreation | & 


market, along with other so-called 
luxury markets, to a far greater ex- 
tent than it does the market for basic 
necessities. According to a recent 
survey, doubling of the average fam- 
ily’s income causes an increase in 
recreation expenditures of. approxi- 
mately 155% but only.a raise of 79% 
in the more “essential” items (food, 
~ housing and medical care). 

As yet, most of the boatbuilders 
are still just beginning ,to lift their 
eyes from their war tasks. What 
they see when they survey the pro- 
spects is still only a faint promise 
of what lies ahead. The view is 
still obscured by shortages and ex- 
ceptionally high prices for lumber, 
by still high prices for the new syn- 
thetic resins and plywoods which 
will be of major importance to their 
work. Gasoline rationing, the dif- 
ficulty of building new. summer 
cabins and cottages and the lack of 
both inboard and outboard motors 
is still restraining many a potential 
buyer. | 

But none of these obstacles will 
last. And beyond them lies the un- 
doubted -facts that outdoor recrea- 
tion is still high on the consumer’s | 
shopping list and thatrihe boatbuild- | 
ers will have better, products and | 
better values ‘to of’er within a-mat- 
ter of months. 

What Kind of Boat 

At the moment, most boatbuilders | 
are having to make fairly momen: | 
tous decisions—what kind of boats | 
are they going to make? If it were | 
just a matter of starting where they | 
left off in 1939. there would be no} 
problem. But certain developments 
have taken place during the war 
years that .considerably~.alter the 
whole conception of boatbuilding, 
particularly in the small boat field. 
Even though assured markets for 
their standardized models for at 
least two years to come, builders are 
loath to tie themselves again to a| 
building technique that might prove 
cutdated all too soon. 

The larger boatbuilders, though 
carefully experimenting with the 
new building materials and tech- 


‘Pleasure craft of this type — 7 . 
powered by a 90 h.p. marine motor—is report- 
edly in great demand for postwar delivery. This 


+ 

niques, feel a little more secure in. 
their position. Quality workman- 
ship, new designs and better engines 
will hold the market until such time 
as they can. confidently introduce 
a new product to their customers, 
they feel. 


| Plywood for the Boat of the Future 


The most significant development 
in the future of. the ‘small -boat has 
been the. wartime’ perfection of 
bonded plywood. Plywood,can now 
be compressed, molded/ into ‘shape | 
like metal, made “stickproof” and 
waterproof., The result—a_ better 
boat for less money, boatbuilders 
say. The plywood boat of the future 


| will. be. lighter, stronger, completely 


waterproof: and much more attrac- 
tive to lodk at. 

The successful use of molded ply- 
wood in boat building has only been 


made possible by the amazing, war-| 
time strides in perfecting glues. New 


synthetic resins have; been develop- 
ed that not only “bond” the layers 
perfectly together but are water- 
proof.and fungiproot.as. well. 
“Now plywood boats can-be mold- 
ed into shape around master molds 
with complete. assurance that the 
finished product will retain the de- 
sired shape. While on the mdld>+the 
number of plywood layers can “be 
easily varied in different places. to 
supply added ‘strength where stress 
is greatest. The whole job ‘can. be 
given a néw streamlining effect not 


«make good’ plywood boats, « 


23-ft. runabout — 


possible in the older,-standardized, 
plank construction method of Rope: 
building. 

Already »in+a- score of » tnddiries 
and, numerous’ small ‘workshops 
across the Dominion; building tests 
are being conducted on boats of ply- 
‘wood construction—from\ cahves to 
cabin cruisers. The: tests “are -hur- 
ried, ‘for, the’ waiting, market is im- 


patient, but they. are thorough, too, , 


for a construction flaw is fatal in 
the competitive’ program that is 
most certainly opéning ‘up. 
Although : only - two,’ or’ possibly 
three, Canadian “boatbuilders are. as 
yet turning outs,plywood | boats - in 
any sizeable quantity,” many; others, 


among them thrée’ of. the ‘biggest 


names in boatbuilding inthis coun- 
try, are‘expected to be id production 
by fall of this year.) —.> 

The problem ‘is. not’ only: ho w to 
t is 
also‘how to keep’ down’ production 
costs,» at. present * abnormally, high. 
Lumber and lumber’products ‘in ex- 
traordinary demand” during + war 


years’ are) far ‘above “‘preswar: price 
Jevels—birch' .plywood: ts ‘selling 


around 14c.-16¢.'a a) ~and mahog- 
any ‘at’ 30c.°a/ sq. ft. The: synthetie 
resins, . particularly phenol 
group, ‘most | bonding 
agents in plywood construction, are 
still in -very tight supply and ey 
priced. 

One‘of the few. plywood boats’ in 


LOCOMOTI 
jor ALL TYPES OF SERVICE 


ALSO 
HEAT. EXCHANGERS 
PRESSURE VESSELS 
PREFABRICATED PIPING 
. MARINE FORGINGS 
STEEL TIRES AND RINGS 


Indian State Railway 2-8-2 Type (Mikado). 


heat is Kite of 26 miles per hour and will be 
“One (of ‘the most popular types of runabouts 
4 afloat, hoat-builders state. 


production in this country—a 14-ft. 
dinghy—is being marketed at ap- 
proximately $500. The pre-war price 
of the same type of boat in stand- 
ardized. plank construction was ap- 
proximately. $325. Obviously the 
‘price spread makes the new boat 
almost impossible. The same price 
trend is evident, to a lesser extent, 
in-the other small boats being turn- 
ed out in plywood at the present 
time. But these high prices only re- 
flect exceptionally high costs and 
will soon turn downward, boatbuild- 
ers Say. It is only in large-scale pro- 
duction, however, that the full price 
advantage of. plywood.can be real- 
ized, 

The United States Plywood Corp. 
is currently supplying.a large-scale 
boatbuilding company in New York 
State with unfinished plywood hulls 

of'14; ft; dinghys: at approximately 
$68 a piece. These same hulls in 
plank construction marketed at 
around .$200 wholesale before the 
war. This gives some indication of 
what might be expected from large- 
seale*specialization in one type and 
size. A’ molded plywood canoe re- 
tailing anywhere from $25 to $35 is 
not unreasonable hope for the 
near future, some  boatbuilders 


“agree. 


Although several Canadian boat 
companies have’ expressed the in- 
tention of doing their own molding, 
the most satisfactory production re- 


ES 


MONTREAL LOCOMOTIVE WORKS 


MONTREAL 


CANADA 


Canadian National Railways 
4-8-2 Type (Mountain). 


sults in the United States thus far 
attained have been when the mold- 
ing jobs were handled by plywood 
manufacturers and the finishing 
jobs by the boatbuilder. When 
transportation costs are not an im- 
portant factor this is likely to be the 
most economical arrangement. At 
least one Canadian plywood firm 
—possibly the largest—is already 
prepared to handle small boat-mold- 
ing jobs. 

With the remarkable increase in 
design and finish possibilities of 
plywood, function and beauty can 
be more skilfully combined than 
ever before. Flowing lines will be- 
;}come: synonymous with plywood 
craft—wind resistance and vacuum 
|drag will be cut to the minimum. 
| The very method of construction, 
| where the hull is built up of thin 
;veneer-strips laid on one another 
| with grains at right angles and held 
together by glues that exert the 
same “pull” all over, ensures even 
strength and freedom from internal 
stress. 

Large Builders Getting Ready 

Builders of the larger type ‘pleas- 
ure craft, though still engaged on 
war orders, are already preparing 
for the peacetime market. Though 
nearly all of them have experiment- 
al boats in various stages of com- 
pletion on the construction ways, 
they intend to concentrate, as far as 
continuing war orders permit, on 
the late 19389 models or more re- 
cent modifications of the same types. 
One Muskoka builder has already 
started work on a 26-ft. streamlined, 
de luxe model yacht and expects to 
commence soon on his 28-ft. cruiser- 
type cabin craft with 9-ft. 6-in. beam 
and sleeping accommodation for 
four. Another builder, anticipating 
a great demand in moderate priced 
cruisers has completed plans for 
models to sell from $3,000 up to 
$6,000. ‘Standard equipped run- 
abouts will be marketed. by this 
same firm around $1,000 and up. 

One of the largest Canadian boat 
companies just prior to the outbreak 
of war had turned out a medium 
sized custom-built cruiser, powered 
by a four-cylinder Ford motor. This 
job sold for approximately $1,800. 
This model was producing consider- 
able interest among boating circles 
in 1939. 

Construction costs of these larger 


boats are expected to be 30% to 40% | 


above 1939 figures at first. This 
can be moderated somewhat when 
full capacity is allowed to swing 
into pleasure craft exclusively, but 
a substantial reduction in material 
and labor costs will be necessary 
to bring selling prices in line with 
those of 1939. 


Though fully alive to the implic- | 


cation of new techniques and ma- 
terials in boat building, these build- 
ers feel they cannot afford to stake 
too much on an unproved product. 
They anticipate that the combina- 
tion of high standard workmanship 
and a starved market will supply 
outlets for their standardized lines 
for at least two years to come. In 
the meantime they can go on per- 
fecting their experimental lines in 
the light of the latest data available. 

At present molded plywood is 
much more applicable: to the small 
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“/ARMOURPLATE” 
GLASS 


times the ‘Resistance to Impact above 


ordinary glass! 


times the Resistance 
‘Wave Shock! 


to eg and 


“Armourplate” Glass fills the needs of 
so many plants or factories for a clear 
_ vision glass that resists heat, cold, 
acids, impacts and blast pressure. It 
is specially made to be used where 
great strength is needed, or extreme 
temperature changes are prevalent. 
It has a very high safety factor above 


ordinary glass. If 
breaks under 


crumbles into small 


sharp enough to cause serious injury 
to personnel. It is available in various 


thicknesses. 


The merits of “Armourplate” Glass 
have been fully shown in many war 


“Armourplate” 
extreme 


load, it 
particles not 


Protection from cuts and injury in the operation 
re eathaee 


be kept at a minimum with 
ial laminated “Armour plate” Glass. 


“Armourplate” Glass 
holes gives clear vision, at 


intense heat. 


PILKINGTON PRODUCTS 


Polished Plate Glass * Wired Glass * Cathe 
dral Glass (White' and Tinted) * “Armour- 


industries during the past few: years. 
Let us show you its great potentialities 
for peacetime industrial application. 


Write your. 
Brothers Branch for 
“Armourplate” 


Special problems are encountered 
in trying to adapt it to large yacht 
hulls. For instance the very vital 
slip stream line so necessary, in 
throwing aside splash does not lend 
itself very readily to molded con- 


boat, a cabin-cruiser builder states. | struction. It is anticipated, too, that 


—_—— 


nearest 


— For the “Danger 
Spots” in your industry. 


Pilkington 
a copy of 


plate” “Vitrolite’ * Rolled Glass * Pigured 
Rolled Glass * Window Glass—Flat Drawn * 
P.C. Glass Blocks. 


Distributed by 


PILKINGTON BROTHERS 
(CANADA) LIMITED ‘ 


Halifax, Montreal, Toronto, Hamilton, St. Catharines, 


Winnipeg, Calgary, Edmonton, Vancouver. 


extra ballast would have to be added 
in some form when the lighter ply- 
wood hulls are used in the. larger- 
type boats. 

Builders of large pleasure craft 
agree, nevertheless, that the ad- 
vances made in molded plywood 


. construction has been the outstand- 


ing development in the boat-build- 
ing field for many years. Molded 
plywood is a more sensitive material 
offering unlimited possibilities in the 
future—but first we must learn how 
to use it. 


STP 
THE RIGHT TO 


BE REMEMBERED 
MUST BE EARNED 


During the trying days of conflict it was our 
privilege to serve those who directed the war at 
sea... we were proud to do an all-out job... 
but it had an unpleasantness. It is not pleasant 
to turn one’s back on old friends .. . this does 
not mean that our peacetime customers have 
been forgotten. To the contrary, our efforts 
before and during war, have, we feel, earned 
the right to be remembered. 


Greavette is prepared to give you what you 
would naturally expect from an organization 
that gave you sound, sturdy craft prior to the 


war... but combining with Greavetie’s energy 
and enterprise ali that we have learned during 
the war... technical advances, new materials 
and production methods . . . Greavette is pre- 
paring to give you pleasure craft of modern 
design, added luxury and efficiency. 


RIGHT NOW. we have plans for new pleasure 
boats . . . embodying every up-to-the-minute 
feature. We would like to show them to you, 
why not contact us, and we will discuss the 


subject in detail. 


GREAVETTE BOATS LIMITED 


GRAVENHURST 


ONTARIO 





40,000 Canadians Fly Each Month 
‘More Passengers After Jap Defeat 


| Today, one Canadian in 20 has 
| enjoyed the thrill of air travel. To- 
' morrow, in step with these stream- 
| lined times that maké a goddess of 
| speed, many more thousands will 
take to wings. 

One of the most important pre- 
war factors in popularizing air 
travel was the series of private fly- 
ing clubs that dotted the country, 
and urban municipalities co-oper- 
ated with these light craft organiza- 
tions in providing airfields and 
subsidies for buildings: When war 
came, flying school personnel be- 
came quickly absorbed in the RCAF 
and in manning training schools. 
These clubs are expected to 
| flourish again and add impetus to 
| the general expansion of air growth 

among civilians, D. Leo Dolan, chief 
of the Dominion Government 
Travel Bureau, Ottawa, told the 
Mid-Canada Air Conference at Win- 
nipeg last week that the Prairies 
would benefit greatly from increas- 
ed tourist traffic because fishing 
and hunting grounds, not accessible 
+ before to thousands of sportsmen, 
; would be opened and would pro- 

‘duce millions of tourist dollars. 
After the last war, veteran pilots 
| went barnstorming in craft that 
would not get by ‘inspection today, 
[ee citizens on their first flights 
i for $5 or $6 a ride. But today, a 
| passenger travels in complete com- 
fort a distance of 100 miles for the 

same amount of money. 

Await End of Japanese War 
| End of the European war has not 
| Changed the civilian passengér pic- 
*ture. Civilians must wait until the 
BRANTFORD lend of the Japanese war before 
an - priorities are removed, and for long 
trips should make reservations 
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“WHITE. WINGS” 


INTERESTED IN 
A NEW BOAT? 
WE THOUGHT. YOU. 

WOULD: BE. 


and here at J. J. Tay te and Son Ltd. 
we are interested in ‘YOUR new boat. 
You probably like to think and talk 
,about your post-war craft .. . we do 
.... Why don’t you come in for a visit 
-., and we'll go over your “dream- 
ship” ftom stem to stern. 


At present our facilities are devoted 
to the production of wartime needs 
+ + +» soon we hope to direct our 
energies toward the creation of a 
finer pleasure craft for you... 
custom built at stock prices. 


For three generations we have spe- 
cialized in building water craft of - 
sound, modern design and construc-" 
tion .. . our Peacetime products will 
embody new materials and war-born 
construction methods. 


J.J. TAYLOR & SONS 


LIMITED 
ON THE WESTERN CHANNEL 


TORONTO 
ELgin' 370! — Holidays HA. 7579 
Builders of TAYLOR CRAFT 


More Passengers. 
For Planes 


(Thovsends of Revenue Passengers) 


Youngest member of the transportation group, air travel has at- 
tracted steadily greater numbers of Canadians in the past seven 


years. 


War's need ‘for speed has encouraged the trend. Not in- 


eluded above are the 70,000 Canadians in RCAF air crews who 
will return to civilian life used to travelling by air, 


three weeks in advance, but for 
shorter flights, one week’s reserva- 
tion is geod enough. 


There is good news on the way 
for air travellers. During the war, 
new navigation devices were dis- 
covered, as well as new scientific 
and chemical aids that will con- 
tribute to greater maintenance of 
schedules by overcoming weather 


| handicaps. These aids will not be 


available to Canadian civil aviation 
until the Japanese war is over, 


After the Japanese war, passen- 
gers are expected to increase in 
numbers not only in Canada, but to 
the United States and overseas, 


TCA's plans for overseas travel 
by air are complete, officials have 
advised The Financial Post, Several 
hundred’ passengers are awaiting 
overseas travel, =: . 


Air transport,. the. world’s. young- 
est mode of travel, has: attracted 
young people in Canada, from # 
top down. Enthusiasm of this co 
paratively youthful personnel is é- 
ing much to popularize air trayel, 
especially among youthful Cana- 
dians, Aviation is an exciting busi- 
ness for the people man it, 
whether in the air or on the ground. 


Leo B. Sweeney, chairman of the 


[Bi C. Tourist® Association, has an- 


nounced that New York and Van- 

couver will soon be linked by a new 

fleet of 54-passenger airliners, and 

on trip will be made’in less than 12 
ours. 


Clipper Service Resumed 

On May 18, the three-times-a- 
week clipper service from Botwood, 
Nfid., and Shediac, N.B., to New 
York was resumed. Round- -trip 
rates have been cut 25%. The serv- 
ice is one of Pan American World 
Airways. 

At Saint John, New Brunswick, 
a $5 millions airport will be built 
with Federal aid,.the city to supply 
the land, the Government to build 
the port. At present, FCA stops at 
Fredericton junction, 41 miles from 
| Saint John. 
| At Winnipeg, the mid-Canada air 
! conference has been studying trans- 
continental airlines and the integra- 
tion of the mid-Canada area with 
them. [t’also discussed branch-line 
operation and “personal” aircraft. 


And so the story goes. Aviation 
continues on the march. 


The TCA now ,operates daily 
flights to New York, and its pro- 
jected extensions include Toronta 
to Chicago, Toronto to Cleveland, 
Fort William to Duluth, Toronto 
across Lake Huron through Sault 
Ste..Marie, across@,ake Superior to 
the Head ‘of the Lakes, thence 
‘through Winnipeg, Saskatoon, Ed- 
monton, Whitehorse to. Fairbanks. 
This latter projection will shorten 
the western flight which now passes 
to North Bay to Kapuskasing, 
through, Armstrong to Winnipeg. 
Another extension«is, from Ottawa 
through North Bay to Sault St. 
Marie. 

Projected extensions also include 
Halifax to Boston, Victoria to Seat- 
tle, and Montreal to Bermuda, the 
West Indies and South America. An 
undéfined extension will cross the 
Pacific from Vancouver Island. 

, CPA: is looking to extension of 
feeder air services, in which it is the 
chief operator. Expansion of Can- 
ada’s mining areas is expected to 
speed this move. 

Increase 100% to“U. 8. 

In 1944, Canadians increased by 
100% use of air as a method of 
travel to the United States as com- 
pared with 1943, Of course, scarcity 
ef gasoline and of privately owned 


automobiles were major, contribu- 


tors to this notable upswing. 

In 1938 and 1939, Canadian planes 
did not carry any passengers be- 
tween foreign stations. But from 
1940 to 1943 inclusive, more than 
50,000 (DBS) were carried. . This 
merely indicates the fremendous po- 
tential of passenger traffic overseas 
once reconyersion and’ peacetime 
stability became complete, Although 
air agencies keep mum on overseas 
plans, it is known ‘that extensive 
programs have been set up tentative- 
ly to take care of this demand. As 
a matter of fact, TCA’s annual Te- 
port states: Plans for international 
flight, other than the present trans- 
atlantic service, are still tentative; 
but the West Indies, South America 
and the Pacific are ar@as of admitted 
interest to the company.” 

Air fares are likely to be further 


reduced in future, arid mass produc- 
tion of planes will be a factor in .\% 
.| cutting travel ‘costs. 


the fact that other countries, not- 


ably Sweden, have revised their |. 


rates downward, is bound to have 
an effect on Canadian rates. 


As from May 1 ¢he government-| 


In addition, 


subsidized Swedish .airline, 4. B, 


Aerotransport, has cut prices for | 


travel within Sweden by 27.5%. 

Thus it will cost only 62 crowns 
to travel by air between Stockholm 
and Goteborg, as against 51 crowns 
50 Gre for a second-class sleepe: 
berth by rail. 


Since May 1 also it is possible tc 
leave Lulea, in the far north, short- 
ily after noon and arrive in Malmc 
lin the evening of the same day 
(The journey by rail takes abou' 
30 hrs.) The price for that will be 
140 crowns or $35. . 

Pan American World Airways 
clipper service now provides a 
round-trip fare from Botwood to 
New York, valid for 45 days, for 
$148.50, as compared with a $108 
fare year-round. 

From Shediac, N.B., the fare is 
$60 one way and. $81 round-trip, 


compared with last year’s $108 year- | 


round rate. 
The Lockheeds 


- 
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Building high quality Pleasure Craft is our business,—but for the past few years 


the entire facilities of our organization have been devoted to the production of 
Ships for Victory. 


V-E Day brings us closer to the time when we can again turn our thoughts to 


building that boat for YOU, and whether it is a sailing dinghy, runabout, 
cruiser or a special custom built boat, you will find that the experience we have 
gained on our wartime work enables us to make GREW BOATS even better 
than our-pre-war models, 


Production cannot be started immediately,—Ships are still required for our Navy, 
The restrictions on the use of many of the fine materials that enter into the 
building of GREW BOATS will not be lifted in the next few weeks or months. 


Essential users must have the first call on the limited supplies of materials when 
they become available. 


In the meantime when you are thinking of boats, and planning your postwar 


“Dream Boat”, 


TCA now has a fleet of 25 Lock- | 


ds, model 1408, a 10-passenger | 


ship, and a 14-pagsenger, known as 
the Lodestar. As goon ag equip- 
ment is available, the company will 
increase its fleet, and the number 
of aircraft added will depend on 
volume of traffic. It has been esti- 
mated that 750 large passenger 
planes would serve all United 
States needs, and'on that basis, an |’ 
estimated 65 would supply Canada's 
demands. There is a difference 
however, because Canada’s northern 
demands, for: air service have no’ 
parallel on the American side. 


In. addition to TCA, CPA feeders war 


play an important role as rwell as 
| independent lines. In recent years, 
many privaté operators have been 
consolidated under CPA. In 1942, | 
| these components carried, 60, 
passengers, and in that year ‘TCA 
carried 85,154. 

| Typical of the independents is 
| Maritime Central Air Lines which 
|operates between Moneton, Saint 
ig John, Summerside and Charlotte- 
| town, P.E.I. The M. and C company 
| operates a passenger service from 
Prince Albert to northern Saskat- 
chewan points. 

Comparison on “a monthly basis 
for 1943 and 1944 (DBS) shows that 
August is the month when air travel 
is most popular and relative peaks 
hold from May through October. 
There were 87,000 more revenue 
| passengers in 1944 than 1943, and 


PENETANGUISHENE, ONT. 


figures are exclusive of passengers | ee 


carried between foreign points, “ 
19 


1044 
26,146 14,380 | 
Februa 25,170 17,977 
(about. iv incr. due to —. met in ae 
ch 513 2,054 
April opemecceceseesencos 22,580 
| May eretes Seeeeesseseses 
| June 
| July 
August . 
September ....0. 
| October 
NOVOMDEr .cessseceeceees 
December eee neerneeenee 


28,523 


seeeeneeererece 


31,503 
30,578 
26,816 | 
26, 309 
81,720 720 


seressgeeens Pe ae 986,061 


To 
Januar 
i TCAs “Great Upswing 
Although "TCA does not carry all 
Canadian passengers, it monopolizes | 
the major run and itg ‘statistics for | 


25,504 | 
30,889 | 


22,726 | 
| 


years will be both important and 


considerable, will provide commer- | 


| cial air services with a highly train- 


ed pool of personnel, and will like- » 


ly see many private enterprises, 
feeder lines and other air activities 
developed through the enterprise of 
veterans of Canada’s air arm. 
Current civilian interest in avia- 
tion was expressed at Winnipeg's 


and in a news report from Nova 
Scotia this week saying citizers of 
that province have given orders for 


| purchase of private planes. 


| Nor is it expected that fancy 


seven years of operation show the | revolutions will take place immedi- 


—~ upswing in air ein in Can- 
ada: 

1944 eeeeeeeeeevaenageeeer 156,884 

1943 eeeeeeeereeeeeeeaetese 140,276 

1942 eeeeeeeeeeer eee eeeee 104,446 
85,154 
53,180 
21,569 
2,086 


1941 eee eeeeeeeseeeseeeee 


1938 Peoeeeeeeeserserereree 


“AQUALITY CRAFT” 
Again Presents 
Streamlined comfort, econ- 
omy and seaworthiness, in 


this new 


( 28 FOOT 


GRUISER 


Equipped with 


. 


the most 


modern marine fittings and 
navigation instruments. 


Write for 
further 
! particulars 


A 


ately after the war. Postwar trans- 


ports will be neither jet planes nor | 


helicopters, experts say. 
The Canadian Government Trans- 


Atlantic Air Service makes three’ 
round trips weekly over a direct. 
route of about 3,000 miles between 


Montreal and Great Britain. More, 
aircraft will enter this service and! 


at at 3 


eer. 


| Botwood the clippers 
2,000-mile over-water hop to Foynes, | 
‘Ireland, to provide overnight U. S.- 


mid-west Canada air conference,, 


flyin 


JACKSONS 


says TCA. Meanwhile ogly priority 


passengers are carried, though or- | 


dinary civilians are beginning to | 
hope for space. 

PAA’s resumption of service of 
the only nongovernment: transat- 
lantic airline serving Canada, coin- 
cides with the inauguration of sum- 


/mer schedules by the PAA clippers 


From 
make the 


along. the northern route. 


European transportation. The com- 


_pany is sending 16 specialists to the 


Botwood base and eight to Shediac 
Annual return of the giant 42-ton 
ng boats to their northern route 
heralds the opening of the seventh 
year of transatlantic operations. The 


| first commercial transatlantic fligh. 


left New York on June 28, 1939. 


Since that flight the clippers have | 
logged nearly 10 million miles, have | 


créssed the ocean 2,212 times and 


and 10 million lb. of mail and ex- 


whe Se ee et ene 


drop us a line so that we can keep you posted as to just when 
we can supply you with a new GREW Boat. 


GREW BOATS LIMITED 


POINT, ONT. 


Extent of “RCAF influence on air) schedules will be further developed, | ‘press, 
development in Canada for future | 


This year, camouflage ie being re- 
moved from the clippers after they 
have been so shrouded for three 
years, Since sub-warfare ended in 
the Atlantic, clippers appear again 
in their peacetime silvery hue, with 
brilliant orange stripes stop each 
wing for eosier visibility. Incident- 
ally, this change saves “260 Ib. of 
weight, allowing carriage of another 
vaasenger. 

Canadian air officials report that 
many mothers with infants make 
long trips by plane in preference 
to sicwer travel by train. Oddly 
enough, they report, infants arg, the 
best travellers, have none of the 
1djustments to make that confront 
:dults. TCA carrjes baby kits with 
special food for the smal! travellers, 


! put mothers are expected to supple- 


ment these foods with their own 
provisions. 
The child of tomorrow will! likely 


| give as little thought to boarding a 
have carried about 70,000 passengers | 


plene as his parents give to board- 
ing a train, , 


DESIGNED FOR SLEEPING ACCOMMODATION 4 PERSONS—FULL HEADROOM FORWARD. 
CAN BE POWERED WITH MOTORS FROM 50 TO 150 H.?P. ? 


We Axe Now in Position to Accept Orders for Your Post War Cratt 


. 


HUNTER BOATS LIMITED, Orillia, Ontario 


MONTREAL REPRESENTATIVE: HERBERT J. KERR & <Q. 393 ST. JOSEPH ST., LACHINE, P. Q. 
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Postwar Competition for, Passenger Traffic 
Will Find Railways with Many New Features 


These days, railway passengers 

are grateful just for being car- 
ried from one place to another, With 
the railways handling an .unprece- 
dented total of passengers and 
freight—most of the passengers and 
all of the freight important to the 
war effort and the transition to 
peace—there isn’t much time for 
luxuries, and most passengers feel | 
they have Hhd better service than | 
they had expected during an all-out 
‘war. 
But after the war in Japan is over 
—when the priority problems of 
helping other -industries to recon- 
vert and essential travellers to get 
settled—the Canadian railway pas- 
senger is apt to step right into 
Utopia. Plans for his postwar treat- 
ment gre being carefully made, in 
the railways’ brief breathers. Re- 
cently, CNR’s general passenger 
traffic manager, A. A. Gardiner, 
fave the traveller a glimpse of 
what's ahead. 

Here are some of the improve- 
ments up the railwaymen’'s sleeves: 
packaged travel; simplified tickets; | 
redesigned coaches and sleeping | 
cars; plenty of additional services. 
Not all at once, but gradually these | 
features are likely to be incorpor- 
ated into the postwar travel picture. 

Behind the planning is some hard- | 
headed calculation concerning ‘the | 
competition for passenger travel. | 
With the airlines taking some of the 
cream of the long-distance business | 
travel, and bus lines making. some | 
inroads on the short-distance busi- | 
ness, the railways are prepared to, 
leave no stone unturned to hang | 
onto the “in-between” business that | 


is the mainstay of their passenger | 


operation. Like most progressive | 
businesses, they are making their | 
plans from the standpoint of giving 


the consumer what he wants—com- 


Up to now Canadians have been | 


particularly —even exceptionally— 
individualistic with respect to: their 
travel plans, “All Expense Tours,” 
for example, have never had such 
an appeal to Canadians as they had 
to Europeans and even to a large 
proportion of the people of the 
United States. The conditions under 
which younger people in the Armed 
Forces are now acquiring a taste 
for travel include their moving un- 
der plans made for them.’ The “All 
Expense” and “Personally Conduct- 
ed” features are both taken care of 
to a very complete degree. This, 
Mr. Gardiner believes, is most likely 
to express itself, when they return 
to civilian life, in a greater readi- 
ness, in‘ fact in a preference, for 
organized travel. “Packaged Travel” 
in a variety of offerings’ the rail- 
ways will’ be well able to offer, 
Carefully made up and wisely mer- 
chandised, they should be saleable 
to an extent never before contem- 
plated. 

A ‘suggestion which has. found 
some favor was recently made by 
the American Steamship and Tour- 
ist Agents Association, in this con- 
nection. (This is an organization 
particularly and actively interested 
in selling packaged travel.) It is 
that the railways should offer po- 
tential ' customers, opportunities to 
sample their wares. A train, they 
suggest, could be made up of the 
various types of cars in use in main- 
line services, such as observation 
cars, buffet lounge cars, standard 
and de luxe’ sleepers, dining cars, 
parlor cars, etc., and passengers sold 
a one-day trip thereon, Representa- 
tives of the line would conduct 
groups through the train en route, 
and lecture on the various types of 
equipment. 


How will the railways meet op- 


peting on the basis of good value for | position, and regain, hold and cre- 


the passenger’s money. 
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ate travel? Here is Mr. Gardingr's 
answer: 


“In so far as techflological changes 
and operating methods are concern- 
ed, the performance of the past 
gives the best promise for the fu- 
tire, and here especially the ‘re- 


; cent past’ is particularly in mind. 


If the answer to this question, how- 
| ever, had to be’ confined to one 
word, that word, undoubtedly, 


| would be service. 


“There may have been some slight 
| failures in individual cases during 
| the war years. There may even be 
| other failures before we reach the 
| real postwar period we are. consid- 
|ering. Despite the general high 
: Standard,- some fail to keep service 

in mind when over head and heéls 
‘in work. The railways of Canada 
and the United States, however, for 
many years — certainly since the 


_hard'‘truth- was borne in upon them’ 


| that they no longer exclusively en- 
joyed the transportation field—have 
| fairly won. a high reputation for 
| service, Most of the: railway em- 
| ployeéS actually dealing with pas- 
| sengers—either in securing and 
| booking them, or in dealing with 
| them after they are in the hands of 
the railway — have been brought up 
| in the tradition of this kind of serv- 
‘ice: They know they must render 
service a prodigal degree. They 
| are not only ready but.proud to do 
| their part. A readiness to give serv- 
/ ice may express itself in an offer 
to help plan journeys, for example, 
| not only when called upon for ex- 
| pert help, as a ‘voluntary offering’ 
| whenever opportunities are found 
| to put forward such an offer. 


| “Train crews, more than'ever be- 
| fete, must develop and display in- 
| terest, and render assistance to those 
| who appear at all likely to require 
| extra help. Old people, women with 
|children, .passengers who have 
| trouble in making themselves un- 
‘derstood through language difficul- 
ties, and.so forth, constantly present 
opportunities for effective and con- 
vincing touches of personal service: 
To bring about the ultimate degree 
of success in this direction educa- 
tional efforts must be continued by 
ithe railways, even extended. 

| “The railways, as in the past, will 
| co-operate actively -with federal, 
provincial, regional and other organ- 
izations whose activities are directed 
toward\increasing Canada’s partici- 
pation in the tourist trade. In this 
field, especially with respect to the 
valuable and preponderant part of 
it which comes from the United 
States, greater opportunities than 
ever lie ahead. The high place Can- 
ada has gained in the regard of the 
people of the United States, through 


' their often first-hand and generally 


their intimate knowledge of our war 
effort in the common cause, will 
prove a poient factor. A natural 


. effect of the great increase’ in the 
_number of American and Canadian 


contacts made in the field, and in 


iso many joint war activities, will 
| result’in the United States being an 
| ¢ven greater reservoir of this valu- 


able trade than it was before the 
war. , 


“The railways will move to meet 
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opposition and to regain, retain, and 
create passenger traffic by making 
the most of the advantages they de- 
finitely possess, and by doing all 
possible to increase them. They will 
also preceed negatively to improve 
their ition by eliminating nuis- 
ance conditions, if there are any! 


“Sales promotion, in its every 
phase, will actively be undertaken.” 


Just as the hardware store, for ex- 
ample, the railways may depend 
upon a more or less steady sale of 
indispensables, There will always 
be some people who must move'and 
by whom the choice of rail service 
is natural. Just as the, up-to-date 
hardware store, however, carries 
and presses the sale of specialties— 
some of them even issue hunting 
licenses as a service to their custom- 
ers—so may the railways deal in 
specialties beyond the range of their 
ordinary stock-in-trade, 


Per example, in..normdl times, 
seasonally, space in. equipment oan 
regular trains that must run, and 
spare equipment sufficient to make 
up a:great many additional trains 
as. well as experienced and other- 
wise unoccupied train crews and 
staffs—will be available. This space 
and this equipment and personnel 
may be. used to advantage if special 
or exfeordinary traffic is develop- 
ed. It was strikingly demonstrated 
in the years immediately prior to 
the war that there was a large and 
profitable market—even in the dead 
of winter—for low-fare coach ex- 
cursions. There certainly will be 
again, it is stated.. Here, as in every 
other form of such merchandising, 
bargains may cut into normal sales 
This may be unavoidable to ‘some 
extent. Even allowing for this, the 
net return from well-timed low- 
fare excursions may be substantial, 
and they may bear extensive de- 
velopment. 

It is possible, too, that some sim- 
plification of the conditions govern- 
ing the’ use of different types,of 
round “rip tickets may prove help- 
ful. 

Here, Mr. Gardiner said he was 
“very conscious that even this much 
mention of such a sacrosanct feature 
may cause a considerable number 
of old-time passenger rate men to 
turn over in the narrow beds where 
they are—I am almost inclined to 
hope—forever laid! To the lay mind 


roader, it is at least difficult to um 


—why the railways should charge 
more for a ticket available for re- 
turn beyond a certain date than it is 
quite satisfied to accept for one lim- 
ited to earlier return.” 

With respect to checked baggage, 
the railways possess a valuable ad- 
vantage over any other organized 
form of land transport. The steam- 


ship people can do as well as the 


railways, but so far spdce limitations 
appear to hold down other. modes 
of. transport in this respect. The 
railways will probably find ways 
in. which this advantage could be 
used with increased effect. It is 
possible that an extension of the 
already generous baggage privileges 
accorded. rail passengers would be 
helpful, A by no means unimport- 
ant result of stressing checked bag- 


gage privileges would be found in 


the er amount of baggage car- 
ried in the coaches, 

Simplified fare bases—and, where 
possible, a reduction in their vari- 
ety—is recognized to be a field to 
explore. It is one in which definite 
progress appears more than likely. 


._ Whether or not the railways 


would be able to apply a wholesal- 
ing principle to their sales, and pro- 
vide for reduced prices for quantity 
purchases, will at least bear explor- 
ation also. 

Here are some physical changes 
that Mr. Gardiner described as “be- 
ing actively considered.” 

The sleeping car, from its ornate 
and almost bewildering splendor of 
interior decoration and | curlicues, 
has become an outstanding examiple 
of modern comfort and ingenuity. 
Space has beer used to full advan- 
tage. Devices have been developed 
to the ultimate‘ degree.. Even the 
technique of making down a. berth 
has been brought to a state of high 
art. = 

But public tastes are changing in 
many directions, and this change is 
not missing the sleeping cars. 

For years a standard sleeping car 
6n this continent consisted of 12 
sections, that. is, of 24 berths in the 
body of the car and an enclosed 
drawing room. with three beds, or 
rather with an upper and lower 
berth and a sofa on which a bed 
could be made: down. 

Europeans looked aghast at the | 
near impropriety of what they have 
termed our “community” or even 


|our promiscuous sleeping habits 
however, especially to the nonrail- | 


when. travelling. For our part, we 
‘hought little of their taste for sleep- 


derstand—much more to appreciate ng in cubby holes, for they pre- 
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ferred enclosed space. Notwith- 
standing this, here and in the United 
States, a*definite trend toward en- 
closed space set in some years ago. 
It promises to continue to the point 
that open space in the body of the 
car will soon be as unacceptable to 
us as it has been to the Europeans 
right along. In postwar sleeping 
car eqipment it, will be the rail- 
way’s aim to meet this changed de- 
mand. Car builders and designers 
have already given this much 
thought, and definite progress has 
already been made. 

The modern air-conditioned coach, 
equipped with individual reclining 
seats, indirect lighting, commodious 
wash rooms and smoking rooms, and 
attractively decorated in pastel 
colors, is a far cry from the dusty 
and sometimes odoriferous plush 
seated cars of not many years ago 
The ultimate in comfort, attractive- 
ness and convenience may not yet 
hfve been reached. As even more 
modern equipment is designed, it 
will be found that the railways are 
ready and anxious to adopt it. 

To meet the known need of most 


. THE MOTORISTS THEMSELVES 


' 


WELL, IT'S ALL INA 
GOOD CAUSE... 


passengers for a defiinte coach seat 
reservation made in advance, and 
to do away with the present “catch 
as catch can” method of securing 
seats in coaches, it is a safe fore- 
cast that measures will be adopted 
as early as conditions permit mak- 
ing possible the advance reservation 
and exclusive occupancy of seats in 
coaches. 

One very important development 
in the postwar period which may be 
anticipated, too, is a very marked 
increase in the speed of trains and 
the frequency of service including 
non-stop trains particularly between 
important traffic producing centres. 
This is possible of achievement with 
the preesnt excellent motive power. 
It will be accelerated as extension 
of the operating method known as 
“Centralized Traffic Control” pro- 
gresses. The use of electronic de- 
vices developed as a result of the 
war will undoubtedly be a factor 
in this. 

Dining cars, and dining car serv- 
ice, although greatly improved dur- 
ing the past few years, will undoubt- 


edly be further improved by a more 


KFUL THINGS WILL 
BE MAL AGAIN SOME 
DAY... | HOPE IT'S SOON! & 


convenient arrangement of the 
tables to facilitate service, and also 
in the direction of popular-priced 
meals. 

By far the bulk of railway travel 
is in coaches, sometimes referred 
to as “day coaches,” although their 
use is continuous and not confined 
to daytime. Anticipating that the 
airways may become a more potent 
factor in the field of long-distance 
travel, and make increasing inroads 
into that class of travel which now 
favors the sleeping car and possibly 
the parlor car, the railways expect 
to strive to make coach travel more 
attractive and comfortable. To this 
end much already has been accom- 
plished by those entrusted with 
plans for the postwar railway coach. 
Such items as the type and dimen- 
sions of the coach seat, whether it 
should be soft or firm, with or with- 
out headrest and the amount of leg 
room required are receiving par- 
ticular attention. The conventional 
coach washrooms will give way to 
more commodious rest rooms. Win- 
dows and interior lighting will also 
undergo a change. 
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Air conditioning was adopted for 
railway passenger equipment somé 
years before the outbreak of the 
present war, and this important ven~ 
ture in the history of railpoading 
met with popular favor. Unfortune 
ately, war conditions and the scare 
city of materials, interfered with 
the railways’ programs. As a cone 
sequence of this, many railway pase 
senger cars are now in operation no¢ 
equipped with air-conditioning fae 
cilities. However, with the release 
of necessary materials, the air-cons 
dioning program will be completed 
and all but obsolete passenger cars 
will be supplied with this device, 
which has done much to improve 
railway travel ‘conditions. Needless 
to say, all new postwar equipment 
will be equipped with air-condition= 
ing facilities. , 

All these do not necessarily repree 
sent plans, or even views of the 
CNR as a whole. But the words of 
the traffic manager show the: CNR’s 
close attention to passenger com- 
fort and convenience, and its-con< 


crete planning for a competitive 
future. 
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“Motorists across Canada recently were asked by an independent 


fact-finding agency, 


you’ buy today, if available?” Goodyear was first 
48%. The highest competitive brand was named by 


. . « Goodyear led by better than three to one! 


Among eligible users, Goodyear synthetics have re-affirmed~ 
Goodyear leadership by their’ sterling performance under all 
conditions. Technical reasons for this performance are many, 
but all have their roots in Goodyear’s experience in building 
millions more tires than any other manufacturer, and in more 
than 20 years of developing and improving synthetics. 


W hile every 


motorists at the earliest possible date, 


‘What make of synthetic rubber tire would 


choice with 
only 147%) 


effort is being made to bring new tires to all 
it is likely to be some 


time before everyone is eligible. Conservation of your 
tires is still highly important. Keep in touch with your 


Goodyear 


will help keep your pr 
advise you promptly 


new tires. 


dealer whose experience and regular attention 
esent tires in service. Also, be will 
when you become eligible for. 


Now, as for 30 years, “More People Ride on Goodyear Tires 
Than On Any Other Kind”. 
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Commercial Bank Loans Decline 


While Deposits Reach New High 


Current loans of the Canadian 
chartered banks declined $44.3 mil- 
lions in April, according to the‘re- 
turn of the banks to the Minister of 
Finance as at April 30. The reces- 
sion is attributed mainly to repay- 
ment: of ‘western loans - as 
western grain has moved out for 
export or into consumption. In ad- 


dition, many investors in the 7th’ 


Victory Loan, last October, have 
repaying money borrowed 

then to buy victory bonds. - 

Bankers say investors again bor- 
rowed ‘freely to buy bonds in the 
8th Victory Loan campaign which 
closed May 12. But this borrowin 
will not be réflected until the 
bank statement as most of the loans 
made for this purpose did not be- 
come effective until after April 30. 
Accordingly, it is estimated, the 
bank statement for May 31 will 
show a substantial increase in cur- 
rent loans. Meanwhile the April 30 
total is well above last year. 

Total Loans Lower 

Call loans were higher for both 
the month and the year, reflecting 
the activity on the stock exchanges. 
Borrowing by the provincial gov- 
ernments and re municipalities 
was lower than in the previous 
month but, while municipal ‘bor- 
rowing was also lower than a year 
ago, the borrowing byrthe provinces 


was slightly higher. The net result > 
was that total loans in Canada were 
down for the month but up sub- 
stantially from last year. 
Deposits Continue Upward 

Like loans, bank deposits at the 
end of April failed to reflect the 
victory loan c ampele>. According- 
ly savings arent again rose to a 
new level, while demand de- 
posits ost reached their previous 


high record established Oct. 31, 


1944, Total public deposits at $48 
billions accordingly set a new —_ 
for Ms oe successive mon 
With 1 payments for victory 
bonds seine made in May, however, 
it is believed the statement for May 
31 will show a substantial drop in 
deposits, In some quarters it is be- 
lieved the decline will be heavier 
than usual, owing to the drive 
made to increase purchases of | 
bonds by eng oe eee 
Foreign Business Higher 
Foreign business of the banks 
‘showed expansion in April, in- 
creases being recorded in call and 
current loans and deposits abroad. 
Investments were higher on both 
critaatty, tlchig bande to mney 
uy o emp 
their surplus funds as loans were 


d, 
portant items in the monthly 
statement with comparisons follow: 
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Can. Cottons Outlook 
Considered Favorable 


MONTREAL (Staff)-—Chief 
lem of Canadian Cottons Ltd., 
shortage of experienced wor 
raw materials are in ample 
labor improvement is 
now on, stated 
at the annual m 
the world 


shortage, Fox pointed out 
unlike the fe. Fox olnted out that, 
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machinery where shortages are 


cumulative, a shortage is 
akin to a food shortage—if..a’ 
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have to buy two shirts next 1% 
catch up. ea? 
Stockholders, at a special meeting, 
approved changes in the by-ldws: to 
permit the directors to make dona- 
tions to charitable institutions, and 
capital stock to 
1,770 shares already 
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Agency arrangements with Banks throughout the World. 


BOARD CHAIRMAN 


R. 8S. McLaughlin becomes 
chairman of the board of Gen- 
eral Motors of Canada Ltd., 
after 26 years as president. 


Motynevx L. Gorpon, K.c. 
$30 Bay St. Toronto 1 


Taxation 


BARRISTERS, SOLICITORS, &e. 
JAMES EOWARD RUTLEDGE, K.0. 
BERT T. DONALD, LL.B. 
< EDWARD F. ORAGG. L 
Cable Addrem: “PEARSON” WALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nove Scotia 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Tracemarks 
1803-7 STAR BLDG, 


80 KING ST, WEST 
Cable: Riches, Terente Phone Ad. O110 


Certified Publié Accountant 
FREDERICK HARDING 


CERTIFIED PUBLIC ACCOUNTANT 


HAMILTON, ONT. 
Phone 71474 


Fina) 


BANK OF CANADA 
Further Drop 


In Note Issue 


Further/decrease in note circula- 
tion is shown in the statement of 
the Bank of Canada for the week 
ended May 30. The decline, as ‘in 
the preceding week, probably re- 
flects cash hoarded by individuals 
being brought to the chartered 
banks to buy victory bonds. Total 
deposits also were lower. 

On the credit side, investments 
and miscellaneous assets were 
down, while advances to the char- 
tered banks dropped $1 million. 
Total assets ed over $32 mil- 


lions. 
“ie “te 


erie 8,000,000 
circ. .... - 1,085,083.544 1,087" T9880 
seceee 10,050,367 


10,050, 
Pac ak: eee aoe 
Other ........ 40,846,917 45,772,625 
Total deposits ... 529,027,005 561,199,685 
Liabs. payable in , —_— 
sterling . U.8.A. 
and For. Gold 176,272,273 176,272,273 
All other Hab. ’, 19441°383- 16'174943 
Total liabs. ..... 1,795,744,611 1,828,496,686 
44,611 1,828 
Ster!; 4& fot. ex. 176,272,273 107,272,273 


ee 510,316 

Aave toc o bis. 1,500,000 2,500,000 
ab es 056,006, 195 1,076,377,592 
tn, mo. Nase 028 % 26,662, 


— 
187 
Other fees. eve 000,000 #10:000,000 


Total invest. .... sas 1,613,040,379 
Sremtion ae eso age 
All other assets . + 19,633,903 23,260,901 
Total assets ..... 1,795,744,611 1,828,496,656 


Bathurst Net Higher 


For Opening Quarter 


MONTREAL (Staff) — Bathurst 
Power & Paper Co. reports earnings 
for the quarter ended March 31— 
subject to audit and year-end ad- 
justments, but before depreciation, 
depletion and income afid excess 
profits taxes—at $241,639, compared 
with $259,853 in coresponding 1944 
period. 

Net profits for the quarter after 
all charges including taxes, totalled 
$73,651 against $65,471 the year be- 
fore. The net profits, however, are 
not comparable, it is stated, “be- 
cause in the current year the 
charges for depreciation and de: 
pletion have been reduced to ac- 
cord with the decisions of the In- 
come Tax Department.” 

Current assets as of March 31, last, 
including cash and marketable 
securities of $1,197,587, totalled $5,- 
380,446, and current liabilities 
$1,050,599 


Molson’s Brewery Ltd. common 
stock, consisting of 750,000 outstand- 
ing 
Montreal Stock Exchange. 


Chartered Accountants 


- R. H. B. HECTOR 


Chartered Accountant 


546 Confederation Life Bldg. 
TORONTO 1 


Maen who know their markets make it a practice to 
remember it takes Le Canada, Montreal's influential morn- 
ing daily, and one other Fretich daily to do an 

effective coverage job in French Montreal: They know 
these two French newspapers are a vital force in 

the lives of those who think in French, speak in French, 
buy in French. They know that this important 

‘audience totals 62.6% of the entire Montreal market. 
That’s why, more and more every day, men who plan or 
control advertising appropriations make it a rule to 
remember i takes two in French Montreal... 

LE CANADA AND ONE OTHER. 


Ash your Aduertising Agency 
the Gacts about Le Canada 


no-par-value shares, listed on/ 


A MUST 
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CONSULTING ENGINEERS 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 


1420 SHERBROOKE ST. W. MONTREAL 


THE GENERAL ENGINEERING COMPANY (CANADA) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO - 
Affiliated with The General Engineering Compan ee ee 


U.S.A. British-Gese Engineering 
Lovhen nugtena. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


CHARTERED ACCOUNTANTS — 


MILLAR, MACDONALD & CO. 
Chartered Accountants 
WINNIPEG, MANITOBA 


ne A = eee tt 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


MeDonald, Currie & Co. 
* Chartered Accountants 


MONTREAL TORONTO QUEBEO OTTAWA SAINT JOHN 


ARTHUR $. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


ERNEST W. HUNTER 
CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


A. IRVINE BARROW 


Chartered Accountant 
105!/, HOLLIS ST. 
HALIFAX, N.S. 
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MINING | 
CONCENTRATES 


Lavalie Mines advises that dia- 
mond. drill hole No. 30 cut the sul- 
phide zone near the contact of the 
granodioritestock showing a true 
width of 15 ft. of heavy pyrite min- 





















May Not Lift Mining Restrictions-Yet; 
Fear Loss of Workers by Producers' 


By GORDON M. /GRANT away the all-essential margin of | manufacture such equipment, can- 
Set ane — pn yet siliti- | Don't expect the “green light” for | Manpower from producing golds. _| not be depended on, 
cation and veln matter. The same Both materials and manpower for 
structure, ex in an old. trench | development of new mining proper-| In recent weeks, a number of war | pe 
300 ft. to the west, shows a width of for some little time yet. plants have been closed down with | Such manufacture are expected to 
8 ft., it is reported. Hole No. 31,| With the approval of high author- | Manpower switched to other essen-| become easier shortly. War de-|” 
located 100 ft. east of No. 30 on | ities in the mining industry, removal | tial projects. It is felt that the mands have tapered to a small frac- | 
strike of the sulphide, is drilling. |o¢ restrictions on underground de-| time. will not be so far removed | tion of their former size and while | 
Le ene oe |_| velopment, embraced*in M.C. 19, has; When enough manpower will be | shortages have been serious in cer- 
.. Kencour Gold Mines reports that) pean def so that new projects available to take care of both pro-| ‘ain branches of civilian economy, | | 
drill ‘hole No. 1 has been completed) 11.5: drain away essential labor | ducing mines and prospects alike. | these gaps are being filled, permit. | 
at 900 ft. showipg favorable geo-| \ y ting a shift to more normal condi- 
logical and structural conditions. from present producing mines grow-| Miners entered tha armed serv-| tions 
Hole No. 2 is drilling north’ from | ing progressively worse, The Finan- | ices in large numbers and return of | i 
‘the same set up for the purpose of| cial Post is informed by usually reli- | men from overseas should meet a} Lots of Work Ahead x 
completing a cross section of the| able sources. large part of producers’ manpower| That a mammoth backlog of work 
property in this’ area. =) Sow Bien Make the. Difference requireménts. | lies ahead for the Canadian mining 


We will be pleased to furnish information 
on any of our industrial or mining stocks. 
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A. E. OSLER & COMPANY 


. Established 1886—Membere The Toronto Stock Exchange 
Osier Bidg., 1) Jordan 64. TORONTO "Phene: ADelaide 0431 
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Villebon ee ee ee mineralized shearings. Drilling is 
surface explora oca! a 

ine 10 ft. centeliing-con- expected to start shortly with No. 1 
siderable quartz and light mineral- . 
ization, with indicated length of|°f Bonville Gold veins Nos. 1 and 
1500 ft. and two other unrelated) 3 along the common boundary. 








diamond drilling oh ‘the original 
discovery has been inconclusive to 
date. A new vein 6 ft.° wide has 
jj) been uncovered some 1,000 ft.‘to the 
}| north’ which will be tested. by dia- 

mond: drilling. The company. . 
to explore a mineralized carbonate 
zone which’ is 500 ft..wide and has 
been traced across the. two’ south 
claims for some ‘3,000 ft.. 

° a” - a 






















Placer: Development reports that 
for the three ths to.May 1, 1945, 
Pato Consolida Gold : Dtedging 
handled ‘2,797,000 cubic yards, recov- 
ering .41,679 oz.-of fine gold, while 
recovery for hydraulic units totalled 
2,192 oz.’ Total’ production ‘was $1,- 
535,485, (U.S.). During the same 
period Asnaz Gold. Dredging 
hahdled 1,382. eubic yards recov- 
ering 8,913 oz. of fine gold equival- 
ent to $311,955 (U.S.). 

~~ * “ 


Paramaque Mines reports com- 
pletion of drill hole No/ 61 at a 
depth of 768 ft. intersecting two vein 
sections in diorite formation that re- 
turned values of $7.70 and $1.92. 
Hole No. 62 has been spotted on the 
same structure 300 ft. west of No. 61. 
In the. central section of the prop- 
erty hole No, 14 ran to 848 ft.; No. 
15 was lost by caving at 158 ft.; No. 
16 is drilling to cover the section 
which No. 15 failed to complete. 
* 7 


Governor Gold Mines advises that 
diamond drilling has been recom- 
mended to test the extension along 
its strike of an east-west vein chan- 
nel exposed on an adjoining prop- 
erty close to the west boundary of 
the south half of lot 38 and about 
1,200 ft. north of the south boundary 
of the property. 
No. 2 property is located sqme 
1200 yards west of Elder Gold 
Mines. ge 


= 
Goldcrest Mines advises that pay- 
ment has been received covering 
100,000 shares, being balance of 
shares under option to Yarwood 
Ltd., under March 28 agreement, 


| Fonesty SUGGESTS ... 
Picture yourself coming home after giving one... two... 
or even five years of your life in the defense of your country. 
Wouldn't you expect the folks at home to have taken the 
time and the trouble to see that there'd be a job waiting 
The key to immediate postwar jobs is getting the planning 
done now — the blueprints.drawn and ready on the shelf 
~— the legal matters all straightened out — financial 
arrangements all made. if this is done now, the building 
: Ls Canada's No. | Employer — can have jobs 
ready for hundreds.of thousands of service men. 
Jobs for service men are good enough reason to plan now. 
But remember, too, the advantages to you. Construction 
can start quicker. You'll get first call on materials if you 
are ready. And you'll probably move into your new home, 
school, or store while other folks are milling around in the 
rush of postwar building that is sure to come. 
Many architects and engineers, freed from the rush of con- 
struction work early in the war, ‘are now able to give your 
planning needs full consideration. Talk to them now about 
your postwar building ideas. Get those plans on paper. 
You'll help yout friends in: the service — you'd help your 
country — and yourself. 


CANADIAN METAL WINDOW 


"| Pershon Gold Mines advises that|~ 


The Governor |- 












Most of the mines have endeavor- | industry in opening up new proper- 


i 
ed to keep in touch with men over- | "ha Tae tagh as Giant Yel- 
seas and even before V-E Day a}, : : : . 

laves indresse'in mail was report | lowknife Gold Mines will entail an 


| expenditure running into millions. 
by managements from men over-| ° . or ge 


: | The same holds true for the Nor 
Sesion foe to a return to| Acme property of Howe Sound Co, 
Sen Big wiemiates hetice in the Snow Lake area for’ which a 


: 2,000-ton mill is planned. 
In view of the large numbers of| ‘ ajtogether possibly a hundred 
$1.50 a share net to the treasury, that ae ccna Sooratbons earl PeIe eet ee BOM severe eoeneratee 
payable $90,000 cash, which pay-| absorb a great deal of manpower |% underground work on the basis 
ment has been received; $105,000 by rs Gaites ctticlaa tana: ts - oe of diamond drilling results. Most’ of 
July ,7 and $105,000 by Aug. 26.) oot oest will he sustained oy| ie Rew properties are gold pros- 
Upon issue of the first block of 60,-| Warcrt interest vill be sustained s0 | pects, but two of the most important 
000 shares the issued capital will be , ‘hat financing of underground work | __Quyemont and East Sullivan—may 
3,737,903 shares. on many new projects will not! ove major new base metal mining 
inca prove too difficult. enterprises. 


Bonville Gold Mines advises that| P75 has now practically lifted 
No. 1 drill hole was. completed at all its restrictions on equipment and 
753 ft. and intersected veins’ Nos. 6| Supplies for gold mines—but the 
($5.29 across 5.3. ft.) and 8 ($5.06) bottlenecks of materials and man- 
across 3.5 ft.) and a strong talcose | power still prevent this meaning 
shear. Drill hole No. 2, in the same! much to the mines in practice. 
plane as No. 1 but drilled in the op-| Even now when consent is secured 
posite. Settee, Wen We eae - | for manufacture of equipment previ- 
‘eit ata! de) and No 8 oe i "as |ously on the prohibited list, the 
tt. wide) ob ‘well 02 several other | Steel Controller may not make steel 
veins from 1.0 to 4.0 ft. wide from | @Vailable—and the Metals Control- 
which 27 samples were taken for | ler may not be able to supply other 
assaying. |needed metals. Manpower, too, to 


So precarious is the labor position 
at some of our gold producers that 
loss of even three.or five men from 
underground would be enough to 
cause closure at’ some mines. Ac- 
cordingly it is not felt that new op- 
‘erations 8 . be: permitted, by 
high’,wages or .otherwise, to drain 
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Under date of May 25 a new agree- 
STEEL PRODUCTS LTD. ment has sentered into with the | r 
a oun ae for an ad- 
onal op’ on shares ex- 
160 River Street. Toronto ee . shares 








er 

at 30 cents a share to 1, 1945; 
100,000 shares at 40 cents to Nov, 1 
and 100,000 shares at 50 cents a 
share to Feb. 1, 1946. issudd capital 
is 2,678,605 shares. 


Montreal Address: 
185 Van Horne Avenue 














share exercisable by Nov. 9, 1945. 
* * + e 


Wasa Lake Gold Mines advises 
that 200,000 shares have been sold at 


hole designed to tést the extension 
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AN HONORED PROFESSION 













































The world’s greatest organizations, commercial and financial, have always 
employed salesmen in addition to advertising to promote the sale of their 
wares. That's one reason why they have become great and remain greatl 


Salesmanship is universally recognized as an honored profession — 
essential to the life of business of all kinds — and particularly the mining 
business in Canada, Here we have a young promotional country with vast 
mineral resources whith, as was the case with the United States years ago, 
can only be developed by advertising and personal salesmanship. 


True, Canada’s mining business is just as speculative now as was that of 
the United States when its big mines of today were in their infancy, ‘It is also 
just as speculative as when some of Canada’s present big mines were in their 

_ infancy. Nevertheless, in both countries hundreds of thousands of investors 
have taken millions of dollars in dividends and market profits out of thoge 
mines over the years as they grew to maturity, . 


In large measure, these investors have salesmen to thank for the money- 
harvest they have reaped, for, if it hadn’t been for the informed persuasive * 
words of honest, well-meaning salesmen, in many cases they would not have 
purchased shares in today's big mining companies when they were in their 
promotional stages. 


As is the case with other mining security organizations, the firm of 
Carlton Securities is proud to say that it employs honest, sincere salesmen. 
Our sales staff comprises only highly trained men who are well informed 
concerning mining developments — especially deyelopments affecting’ issues 
recommended by this House. This is the only logical quick way we can contact 
clients and prospective clients when we believe immediate advantage should 
be taken of speculative purchasing opportunities. 


‘When one considers even the recent recommendations, made principally 
-through our salesmen, it is manifest that these men are performing a gainful 
service. For instance, East Sullivan from 30c to $6.75, Louvicourt from 25c 
to $2.09, Aumaque from 15c to $1.90, Centremaque from 45c to $1.20, Heva. 
Cadillac from 15¢ to 65c, to name but a few. 


As a matter of fact, Carlton Securities have been identified with the 
foregoing and other issues of important development companies for the past 
year or more, during which time our salesmen consistently advised the purchase 
of such stocks when they were selling at far lower levels. And hundreds of 
our clients ‘have since been in a position to take some handsome market profits 
as a result of the informed persuasiveness of these promotional “ambassadors.” 


No mining security organization doing the volume of business we do, involv- * 
” ing such a widespread segment of the investing and speculating public, could 
possibly be without salesmen; and we want to go on record with “ fact 
that this procedure is employed by all reputable Canadian brokerage firms. 
Indeed, if it were not so, there wouldn't now be some SIXTY potential new 
gold mines in Canada ready to do shaft-sinking and underground develop- 
ment work, as has been authoritatively estimated. 


CARLTON SECURITIES: 


MEMBERS ONTARIO SECURITY DEALERS. ASSOCIATION 


” 


~ .. +80 Richmond Street West, Toronto, Ontario 
* Telephone: ADelaide 5093 
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ELDER GOLD MINES 


LIMITED 


Inquiries Invited 


WHEEL TRUEING TOOL CO. 
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: peered into 
the Unknown 


Galileo; (1364-1642) invented an improved 
telescope, carried on research in magnetism and 
gravitation, discovered the principle of the pend»- 
lum. Contrary to previous teaching, be maintained 
that bodies of different weights fall with the same 
velocity: When challenged to prove this theory, 
be dropped @ ten-pound shot and a one-pound 
shot from the top of the Leaning Tower of Pisa. 
To the amazement of the University students 
and faculty gathered to see the experiment, both 
weights reached the ground at the same time. 


IN our own day, as in Galileo’s time, research 
has opened the door to discoveries which have 
had far-reaching results. 


In 1921, sales of Canadian Nickel were 
discouraging. Then the Nickel industry inten- 
sified ‘its research endeavours. Year after 
year new ways were sought in which industry 
could use Nickel to make better products. 


Sales of Canadian Nickel began to increase. 
They doubled ; ; . and trebled. Mines were 
enlarged. New plants were built. More men 
were employed. Great benefits came to Canada. 


In the years after the war, Nickel research 
laboratories will push on their search for new 
uses for Nickel. 


The information collected by International 
Nickel through years of metal research is 
available at all times to Canadian engineers, 
designers and metallurgists who need better 
materials for better products. 


Thus will science and industry, working to- 
gether, build a wider use of Canadian Nickel 
so that still more benefits will come to Canada. 
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Executives, jealous of their firms’ high standing, are consistent users of fine papers 

made by Rolland. For more than sixty years the “R” Shield watermark 

has been the guide to dependable papers for business stationery which match, 
not only the task in hand, but the character of the firms they represent. Your printer, 

lithographer or engraver will be pleased to produce your requirements 
from the royal family of Rolland Papers. 


PAPER MAKERS Snes 39832) - 
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MONTREAL, QUE. 
BRANCH OFFICE, TORONTO, ONT. © ILLS AT ST. JEROME, QUE, AND GONT ROLLAND, QUE 
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U. K. Mines Year Book 
Is Now Off the Press’ 


Providing up-to-date particulars 
on 811 companies operating in all 
parts of the world, the 59th edi 
of the “Mining Year Book-1l 


ties, statistical tables and manufac- 
turers of equipment under 480 
headings. 

The volume is published by Wal- 
ter E. Skinner, 20 Copthall Ave., 
London, E. C. 2, price 26s. 6d., post 

' +. 3 es 


of 60 degrees below hole 22. 

Values were considerably less and 
over narrower widths than in the 
hole No, 22, 


The intersection started at 354 
ft. with 22 ft. of core averagin 


is Sy ‘ ae ; a 3%-ft. section of core was: ld 
st is ~ émént Intersection 
ta on each company include: 
names of directors and other offici- Runs at Lower Gr ade 
An intersection of 22 ft. carry- 


als; description of property and 
ing gold and copper values is re- 


— capitalization, dividends and 
ported by Quemont Mining Corp. 


results. Other features, are 
maps and plans of various proper | in hole No. 27 completed at an angle 


et eT pe ee et 


low grade. 


“The drill has now been move 
to a new location. No further min- 
eralization was encountered in hole 
rr ~ which was stopped : at 
/ , 


_|-Conrad area. 


0.10 oz. gold and 152% cop perk | Sg 


Remainder of mineralization was: 


881 eighths of 


“boutheast ~ 
. | 15w4, 


OIL PRODUCTION 


Four to Test 


Rainy River 


From Our Own Correspondent 

CALGARY — Four independent 
Alberta oil co: have joined 
for a Devonian omite test in the 
Rainy Hills area, on the southern 
Alberta plains, about 120 miles east 
of Calgary, and a dozen miles east 
and 4% miles south of the Cali- 
fornia-Standard. Devonian produc- 
ers at Princess. Backers of the 
important new test include Anglo 
Canadian Oil Co., Home Oil Co., 
Calmont Oils, and McDougall- 
Segur Exploration Co. of Canada. 

The four concerns will deepen 
to the Devonian, the old Rainy 
Hills No, 1 well, drilled in 1939 to 
3,500 ft. near the centre of the 
80-acre site comprising L.S.D. 5 & 6 
of Section 34-19-10w4. Drilling will 
be done by Drilling Contractors 
Ltd., which is now moving in ro- 
tary equipment. Resumption is ex- 
pected in about 10 days. The four 
companies jointly hold 2,560 acres 
surrounding the well, while Anglo 
and Home in addition hold a fur- 


jther 800 acres adjoining the syn- 


dicate block. 
e a - 


Broaden Conrad Drilling 

Continuing its energetic program 
of exploration and exploitation of 
the Conrad Ellis san 
most promising sand field so far 
found on the southern Alberta 

lains—the California-Standard Co, 

as announced another trio of wells 
for immediate drilling. 

. Two of the new tests will seek 
the Ellis sand in the one mile be- 
tween the California-Standard Con- 
rad-Province No. 2 (original dis- 
covery well, completed last July) 
and the Mid-Continent-East Crest 
No. 1 (discovery well, completed 
two months ago). The third new 
venture will go down a mile west 
of the original discovery, and three 
eighths of a mile: northwest of the 
Conrad-Province No. 75-32B (which 
found the Ellis sand absent over 
the crest of a Madison limestone 
ridge). 

Conrad's current oilwells produce 
from an Ellis sand deposition on 
the east side of this ridge, from 
one quarter to 1% miles east of the 
75-32B, . Occurrence of Ellis sand 
to the west of the ridge was estab- 
lished recently at the Conrad-Pro- 
vince No. 71-36D, two miles west 
and south of No, 75-32B, but at this 
well the sand was too tight to yield 
commercially, a condition which 
also obtained at some completions 
on the east and producing side of 
the ridge. 

The important new West Conrad 
venture, Conrad-Province No. 17+ 
31B,' has been staked in the south- 
east 10 acres of L.S.D. 16 31-5-15w4, 
half a mile west and quarter of a 
south of Conrad-Province No. 

recent and most westerly 
completion, and three 
a@ mile northwest of the 
Conrad-Province No; 75-32B. 


““Second of the new sites is Con- 


tad-Province No. 17-5A, in the 
southeast 10 acres of L.S.D. 16-5-6- 
15w4. Third new site is for 
rad-Pro No. 33-5A, in 
acres 6f L.S.D. 7 5-6- 


A. fourth new location will be 
staked shortly, on the basis of re- 
sults obtained at the drilling Con- 
rad-Province No. 15-32B, half a 
‘mile south of the Conrad-Province 
No. 2 aasaeety. This coming new 
venture will use the General Pe- 


‘| troleums rig from No, 15-32B, and 


will maintain four California- 
Standard-operated rigs in use in the 


Profit Shown | 


’ By Stadacona 


Chemistry 


‘Creates New Wealth 
for Canada! 


F rom simple things like salt, coal, lime and 

‘wood, chemistry creates entirely new, man-made | 

materials like nylon, and “Cellophane”. , 
It is the work of C-I-L to: bring these new 
things to the Canadian people, to manufacture 
them in Canada as quickly as volume of sales 
justifies plant operation. 


This conversion of the plentiful, low-cost raw 
materials of Canada into more ‘valuable pro- 
ducts increases Canada’s material wealth. The ' 
process provides more jobs; helps raise Canadian 


. living. standards; helps build a modern, happy 
Canada. , 


CANADIAN INDUSTRIES LIMITED. 


Frem Our Own Correspondent 

An operating profit of $67,784 was 
realized before depreciation but 
after taxes in the four months end- 
ed April 30, 1945, W. B.. Maxwell; 
president of Stadacona Mines (1944), 
states in the company’s first official 
statement. 

‘This profit was realized ‘from pro- 
duction of $308,122 secured from 
45,260 tons of ore milled; an aver- 
age recovery of $7.08 a ton. The 
mill averaged 378 tons daily during 
the. period:and extraction was 


Ore reserves as at May 1, 1945, 
totalled 474,588 tons of -0:164 oz. 
grade after allowance of 15% for 
dilution of tonnage.and values. 

Included in reserves were ap- 
proximately 200,000 tons of 0.15 oz. 
grade that is not at present avail- 
able but some part of which can 
later be recovered as mining and 
physical conditions rmit. De- 
velopment work and shaft sinking 
are stated to have been carried on 
at a rate sufficiently fast to main- 
tain ore reserves. ' 

The 2,325-ft. level is at present 
the deepest on’ which any lateral 
work has been done., At the 2,175- 
ft.-level, three ore shoots have been 
developed totalling 916 ft. averag- 
ing 0.205-0z. gold across an average 
width of 85 ft. and development 
work from the 2,075-ft. level is now 
underway to explore this zone 
from the upper level horizon. 

On the 1,875-it level. a tetal of 
1,333 ft. of ore has been opened up 
averaging 0.186 oz. over 7.4 ft. 

The shaft has been sunk to 2,- 
615 ft. and is being continued to 
3,075 ft. to provide five new levels 


oil pool— |, 
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... or being friendly along the way 


The spirit of camaraderie of the open road is summed up in the three 
words Have a Coke. At’stops, everyone steps up to the familiar red cooler ' 


CTT 


for the friendly refreshment of ice-cold Coca-Cola. Canada’s streets and 
highways are dotted with such places that invite you to pause and refresh | 

with a Coke. Wherever you go, Coca-Cola stands for the pause that refreshes 

—a symbol of friendly refreshment. 


THE COCA-COLA COMPANY OF CANADA, UMITED Z 


O’Brien Shows Good Ore| 


With a total of 520 ft..of ore aver- 
aging apparently over a half ounce 
gold per ton across drift width of 
5 ft., the No. 14 vein at O’Brien Gold 
Mines at the 2,000-ft. horizon has 
returned one of the best shoots of 
ore ever developed at this property, 
The Financial Post is informed. 

This new ore was opened up west 
of the main: shaft in the direction 
of the west or No. 3 shaft which is 


bottomed at 1,500 ft. In the central 
sector, the structure is folded with 
slashing showing ore widths up to 
16 ft. 

To the east of the No. 14 ore body 
at the 2,000-ft. level, the “H” vein 


has been opened up with a length of, 


200 ft. averaging 0.30. oz. gold per 
ton across $ ft. 

This showing is believed to be the 
downward continuation of the “H” 


vein as opened on ‘the upper levels 
down to 1,375 ft, where it showed 
350 ft. averaging better than 0.40 oz. 
over 2.5 ft. 

There is a gap of 200 ft. between 
the west face of the “H” ore body 
and the east face of the No. 14 ore 
body at the 2,000-ft. level and it 
is planned to explore this. 

To the east on the 2,750-ft. level 
of the main shaft, ore lengths total- 
ling 625 ft. have been opened in No. 
1 vein with grade reported at 0.35 


Loz. or better over narrow widths. ; 


Let’s all refresh... Have a Coca-Cola 


Paani 


(LG, 


No work has been done on ve 
on the 2,625, 2,875 or 3,000-ft. levels. 

Ore'from development faces has 
had an important effect in improv- 
ing recovery in recent months, this 
ore running: February, 900 tons 
averaging $21.00; March, 1,400 tons, 
$25.00; and April, 1,088 tons aver- 
aging $30.97. 

On completion of development of 
the No, 14-“H” ore body section at 


section at the 2,500-ft. horizon. 


Intelligent Employment of 


“Risk Capital” 


We are the sponsors of the following 
mining com panies 


* 


IN RED LAKE 


Campbell Red Lake 
Dickenson Red Lake 


* 


IN‘ BOURLAMAQUE- 
LOUVICOURT 
Mylamaque Mines Limited 
Petitclerc Mines Limited 


Tasmaque Gold M 
*% 


IN. KIRKLAND LAKE 


Mylake Mines 


from the 2,325-ft. level from which | 


pre work ‘can be carried 
ou 

In due course it is planned to 
apply for listing of the company’s 
shares on the Montreal Curb Mark- 
et- and Toronto. Stock. Exchange. 
When war conditions permit an ex- 
tensive exploration program will be 
got under way and it is reasonable 
to expect a continued prosperous 
operation, it is stated. 

A total of 4,024,896 2/3 shares 
were issued to the National Trust 
Co. to cover conversion of shares 
turned in to the Liquidator. Street 
certificates are also being honored. 
It is not expected that the number 
of outstanding shares will exceed 
4,500,000 shares when all exchanges 
are made. 


Kewagama Gold Mines (Quebec) 
advises that no development was 
done in 1944 but property is being 
maintained in good standing. Ex- 
penditures for the year amounted to 
$608. Current assets as at Dec. 31, 
1944, were $14,731 as; against’ cur- 
rent liabilities of $43, 


Those who do not understand the underlying strength 
of the present mining market, and the confidence being 
demonstrated day after day by those in a position to know 
best, should consider the difference between 1925 and 
1945 — a brief span of twenty years. 


In 1925 no person could say with certainty how far down 
the ore of Porcupine and Kirkland Lake would go, There 


were some bad scares and market set-backs among the 
big mines as, at one time or another, they appeared to 


Mines Limited 


be coming to an untimely end. 


Today there seems no depth limit, and new discoveries 


are being made more than a mile beneath the surface. 


Mines Limited 


A whole world of prospecting is proceeding down below, 


and new mines are being found within old mines, ‘just 
as new mines are being found from the surface.’ 


ines Limited 


In 1925 the surface extent of the pre-Cambrian shield 
was generally known, and the vista of possible wealth 
dazzled the imagination of those who could grasp the 
meaning and magnitude of the opportunity underlying 
the rocky expanses of the north. 


But the second and vital dimension of depth was any- 
- man’s guess. Now we know the answer. In areas sep- 
arated by a thousand miles or more, great ore deposits 


Limited 


have been found with conditions that leave no doubt 
that ore will be drawn from depths hitherto only imagined. 


That is one more reason for the confidence and strength 
of the 1945 market. Many fortunes, great and small, have 
beén made between 1925 and 1945, and a host of families 
have enjoyed unexpected privileges in life growing from 
& comparatively small investment. 


The companies sponsored by Brewis and White are well 
financed and ably managed. Their properties are in 
various stages of development, and their stocks provide 
unusual opportunities: for capital appreciation. We shall 
be glad to furnish detailed information on request. 


BREWIS 


& WHITE 


67 Yonge Street, Toronto. Telephone: *Elgin 7225. 


é 
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When war threatened, in August 1939, the!Chairman and President of the Canadian Pacific Railway Company 
wired the Prime Minister of Canada, offering to place all the facilities of the Company “at the disposal of the 
Dominion.” How that promise was fulfilled always will be a proud chapter in the history of the Canadian Pacific. 


4 ‘ 
* 


In ite main task, that of providing the nation with 
transportation, the Company’s rail facilities have 
handled, since the beginning of the war, more than 
128 billion ton miles of freight—at rates among the 
lowest in the world—and 11 billion passenger miles, 
figures which, in their immensity, it is almost im- 
possible to comprehend. Peak traffic loads four or 
five times normal volume have not been uncommon. 
In addition to the hundreds of thousands of troops 
transported, civilians used the railways more than 
ever before. Manpower and equipment shortages 
created many difficulties, but these were overcome 
by the extension of working hours, the use of women 
in many departments, improved methods of loading 
and handling freight in transit and at destinations. 
So, a high degree of efficiency was maintained, and 
men, munitions and supplies went forward. 


The telegraphic system of the Canadian Pacific has 
been used to an unprecedented extent by industry, 
the various war services, personnel of the armed 
forces, and by civilians who caught the urgency of 
the times. Its speed, accuracy, and the fact of per- 
manent record of messages being kept, met the vital 
. Fequirements of a nation at war. The demand for 
‘trained telegraphers in the armed forces sadly de- 
pleted the operating staffs, but hundreds of women 
were taught and trained to fill these vacancies, and 
carried on with outstanding éfficiency. 

One of the unexpected problems was the scarcity of 
messenger boys. To meet this situation it was decided 
to use girls as messengers, and the Canadian Pacifi 
telegraph girl is now a famiiiar sight. 


Canadian Pacific hotels have been taxed to capacity 
by wartime travellers in uniform and mufti, The 
Chateau Frontenac in Quebec was twice chosen as a 
meeting place for Winston Churchill and the late 
Franklin D. Roosevelt, with the Allied staffs. There, 
in the quiet old-world setting of Quebec, momentous 
decisions were made and plans formulated for the 
prosecution of the war to final victory. So, the city 
which Samuel de Champlain founded in 1608, and 
which has in the past seen happenings which changed 
the face of the world and the destinies of nations, 
once more was the scene of epic events. Resort hotels 
and bungalew camps, closed for the duration of the 
war, will be reopened when final victory is won. 


An important contribution to Victory has been made 
by the thousands of Canadian Pacific employees who 
joined the armed forces, or the merchant marine, or 
engaged in special war services under the direction of 
the British Admiralty and other government agencies. 

Between September, 1939, and the end of April, 
1945, 20,185 employees enlisted for Active Service and 
1,217 in the Reserve Army. In the months immedi- 
ately ahead a substantial number of these men and 
women will return to the Canadian Pacific. Careful 
plans have been made to ensure that they will not 
be hampered in their progress with the Company 
because of time lost in the service of their country. 
Special attention is being given to the placement of 
physically handicapped war veterans in positions 
which will do justice to their abilities. 

In the eight Victory Loans, employee subscriptions, 
plus purchases made by the Company, came to a 
total of more than $171,563,550. 


All ocean steamships and two coastal vessels which 


formerly flew the red and white house flag of the 


. Canadian Pacific have been on active service with 


the Allied Nations. 
These ships have carried munitions of war, food, 


| elothing, hospital supplies, and hundreds of thou- 


sands of troops, and have operated in all the major 
theatres of war .. . Singapore and India, Spitzbergen, 
and Madagascar, North Africa and the Eastern 
Mediterranean, and the landing in Normandy. 

Twelve gallant ships—more than half the pre-war 
tonnage—have been sunk by enemy action. They 
include the Empress of Britain, the Empress of Asia, 
the Empress of Canada, the Duchess of York, and the 
Duchess of Atholl.. All went down with their flags 
fiying, the discipline and efficiency of each ship’s 
personnel bringing high praise from navy and army 
officers and resulting in seventy-one citations for 
devotion to duty. 


In addition to keeping hard pressed motive power and 
rolling stock in serviceable condition, the Canadian 
Pacific’s shops extended their contribution to the 
production of tanks, engines, armaments and sup- 
plies for the Allied war machine. 


Valentine tanks, engines for corvettes, frigates and. 


heavy armament landing craft, articles of power 
equipment of intricate design and construction for 
naval vessels, haval guns and gun mounts, anti-sub- 
marine devices, equipment for gunnery range-finding 
and fire-control—a value of more than $135,000,000 of 
munitions of war—have been produced. 

Existing buildings and plants were used, much 
valuable time and material were thereby saved, and 
the Canadian taxpayer was spared heavy expenditures. 


\ 


At the request of the Government, the Canadian / 


Pacific in the early stages of the war assisted in the 
establishment of the trans-Atlantic bomber delivery 
system—the famous R.A.F. Ferry Bomber Command. 
In November, 1940, seven Hudsons flew from New- 
foundland to Britain in 10 hours, to contribute to the 
defeat of the German Blitz in the Battle of Britain a 
month later, and from then until the Germ4n sur- 
render the Ferry Command made its vital contribu- 
tion. 

In addition to this important work, the Canadian 
Pacific co-operated with the British Commonwealth 
Air Training Plan and operated six Air Observers’ 
Schools and an Elementary Flying Training School. 
These schools were on a non-profit basis. Five over- 
haul and repair plants kept the planes flying. 





